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Financial, 


Financial, 


Financial, 





AMERICAN 
Bank Note Company, 


78 to al TRINITY PLACE, 
YORK. 
| Founded 1795. 
Qeeorperated under Laws of the State of New York, 1858, 
Reorganized 1879. 
ENGRAVERS AND PRINTERS OF 
BONDS, POSTACE & REVENUE STAMPS, 
.ECAL TENDER AND NATIONAL BANK 
OTES of the UNITED STATES; and for 
es Covernments. 
ENGRAVING AND PRINTING, 


NOTES, SHARE CERTIFIOATES, BONDS 

BR GOVERNMENTS AND CORPORATIONS, 

FTS, CHECKS, BILLS OF EXCHANGE, 

AMPS, &c., in the finest and most artistic style 
FROM STEEL PLATES, 

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING. 


Special papers ictal t 
_ use of the Company. oo 


SAFETY COLORS. SAFETY PAPERS. 
Work Executed in Fireproof Buildings. 
LITHOGRAPHING AND TYPE PRINTING. 
RBAILWAY TICKETS OF IMPROVED STYLES. 
Show Cards, Labels, Calendars. 

JAMES MACDONOUGH, President. 
‘AUGUSTUS D. SHEPARD, Vice-President. 
THEO, H. FREELAND, Vice-Pres. and Treas. 
‘SOHN E. CURRIER, Secretary. 
3, KIRTLAND MYERS, Ass’t Treas. ~ 
§. RAWDON MYERS, Ass’t Sec’y. 








40mN L. WILLIAMS, R. LANCASTER WILLIAMS 
JOHN SKELTON WILLIAMS, 
LANGBOURNE M. WILLIAMS 


John L. Williams & Sons, 
BANKERS, 


N.E. Corner 10th and Main Streets, 


RICHMOND, VA. 





The Central National Bank 


Ne. 320 BROADWAY, NEW YORK. 
» j TRANSACTS THE BUSINESS OF MERCANTILE 
FIRMS, INDIVIDUALS, BANKS AND CORPORA 


PERIOR Pome FOR COLLECTING Ex- 
CHANGE 0 — Cries. 
ENCE INVITED 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
“OF THE CITY OF NEW YORK 
-—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 


4 ARRANGED FOR HANDLING 


| MERCANTILE ACCOUNTS 





86 NASSAU 8T., NEW YORK. 


FISK & ROBINSON, 


BANKERS, 


INVESTMENT SECURITIES. | 


HARVEY EDWARD FISK, 


GEORGE H. ROBINSON, Member N. Y. Stock Ex. 





The National Park Bank 
of New York. 


Capital, $2,000,000 | Surplus, $3,000,006 
Issues Travelers’ Letters ot Credi 
able in all parts of the World. 
Foreign Exchange and Cable Transfers. 
RICHARD DELAFIELD, President. 


STUYVESANT FISH, ALBERT H. WIGGIN, 
GILBERT G. THORNE, Vice-Presidents, 


GEORGE S. HICKOK, Cashier. 
EDWARD J. LDWIN, Asst. Cashier. 
Di (RECTORS. 


pt Zz eam RE, AUGUST BaLsOwre, 
STUYVE! 2 DELAFIELD, 

FRANCIS R. APPLETON, 

JOHN JACOB Aaree, 

GEORGE 8. HICK 

GEORGE FREDE | VIETOR 

W. ROCKHILL Ports. HERMANN OELRICHS, 

ALBERT H. WIGGIN. 


Largest Capital of any Bank or Trust Co. 
in the South Atlantic States. 


RICHMOND TRUST 
& SAFE DEPOSIT CO. 
CAPITAL... $7,000,000 
RICHMOND, VA. 

JNO. SKELTON WILLIAMS, President. 
DOOLEY, Ist Vice-President. 


AMES H. 
Henry L. ae 2d Vice-President and Secy. 
CRENSHAW, JR., Treasurer, 





e@eeeeereee 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





ORRESPOND- J 





oralmon&Co., Bankers, 
FINANCIAL AGENTS AND ATTORNEYS, 
229-235 Equitable Building, 
DENVER, COL, 
BUSINESS ESTABLISHED 1878. 


Farmers’ Deposit National 
Bank, 


Pittsburg, Pa. 





Other Profits.........» 
CORRESPONDENCE SOLICITED. 














THE LIBERTY 
NATIONAL BANK 


NEW YORK. 
CAPITAL, 


UNDIVIDED PROFITS 
Henry C. Tinker, President, 
Henry W. Maxwell, “Vice-President 

Henry P. Davison, Vice President. 
Coane W. Riecks, Cashier. 
DIRECTORS: 
Geo. F. Baker, — Runkle, 
Henry Graves, o. H. Starin, 
Henry Cc. Tinker, EZ. C. Fahnestock, 
H. W. Maxwell, E. C. Converse, 
E. F. C. Young, Dumont Clarke, 
Charies G. Emery, T. A. Gillespie, 
Charles A. Moore, F. L. Hine, 
H. P. Davison. 





Harvey Fisk & Sons, 


Bankers and Dealers in 
Government, Railroad and 
acne Bonds, 


other 
INVES TME] 7 r SECURITIES. 


New York, 29 Nassau Street, 
Boston, 19 Congress Street, 
PHILADELPHIA, cat by 


JAMES H. CHAPM. 
421 Chestnut Street. 


Our list of Investment Securities sent on application, 





A. A. Housman & Co., 


Members New York Stock Exchange, 


20 BROAD STREET, 
NEW YORK. 


CABLE ADDRESS: 
Conexivo. 


BRANCH: 
2 Waldorf-Astoria Court. 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


$1,000,000 


CAPITAL - = . 
1,800,000 


SURPLUS & PROFITS 


OFFICERS 
FREDERICK D. TAPPEN, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
SAMUEL WOOLVERTON, CASHIER 


DIRECTORS 
FREDERIC D. TAPPEN ALEXANDERH.STEVENS 
ADRIAN ISELIN JR. Henry I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVELT 
FREDERIC W. STEVENS CHAS. A. PEABODY JR. 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET, CORNER BROAD, 
NEW YORK. 


Drexel & Co., |Morgan,Harjes&Co. 
Cor. of 6th & Chestnut Sts./31 Boulevard Haussmann. 
PHILADELPHIA PARIS. 


DOMESTIO AND FOREIGN BANKERS. 
Bezosttes ita received subject to Draft. Securities 
bought ne = on Brenange, ee anowes cn 
Transfers. 7 Circular Letters fer Traveler 
availabie in all parts of the w world. 
ATTORNEYS AND. AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
NO. 22 OLD BROAD STREET, LONDON 


BROWN BROS. & CO., 


PHILA. NEW YORE. BOSTON. 
59 Wall St. 

ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Members N. Y., Phila., and Baltimore Stock Exch’s. 

and sell first-class 


uy 
Investment Securities on | nvestment 
Sorporations, Prine and in Securities 
7 favo — le ° 


ez ty all pointe in the United States and Can- 
; and drawn in the United States on for- 





cin countries, including South Africa. 

Buy and sell Bills of Exchange and 
Letters make cable transfers on all points, 
. Issue Commercial and Travelers’ 
. Credits, available in all parts of the 
iedie. world 


BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co., 
BANKERS, 
15 Wall Street, New Yerk, 


Buy and sell foreign exchange 
and make telegraphic transfers 


of money to all Euro Cities. 
Issue Travelers’ and Tanaenaiat 
Letters of Credit, available in all 
parts.of the world, 


CHOICE INVESTMENT SECURITIES, 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 


Winslow, Lanier & Co., 
17 NASSAU STREET, 
NEW YORK, 
BANKERS. 


Depesits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 


Kean, VanCortlandt&Co 


BANKERS, 
26 NASSAU STREET, Corner CEDAR. 


cae 


Transact a General Foreign and Domestic 
Banking Business, 








Dealers in Investment Securities. 





Joun Munroz & Co., 


No. 32 Nassau Street, New York. 
No. 4 Post Office Square, Boston. 
@sue Circular Letters of —— td Travelers’ Use 

sfactory 


Abroad Against Cash or S 
Guaranty of Gesastions. 


xchange in London, Paris, Berlin, 
Zurich and St. Gall. 
OREDITA OPENED AND PAYMENTS MAD BY CABLE 
Paris House—-MUNROE & ©O. 





George Coppell. Gerald L. Hoyt, 
Dallas B. Pratt, Arthur Coppell, Herbert Coppell. 


Maitland, Coppell & Co., 


22 & 24 EXCHANGE PLACE, 


NEW YORK. 


a ym for all Investment Securities. 
ct as agents of Corporations, and negotiate and 
ee Loans. 
Bills of Exchange, Telegraphic Transfers, 
Letters of Credtt, 
on 
Messrs. Smith, Payne & Smiths, Londen, 
Messrs. Mallet Freres & Cie., Paris. 
Bance Nacional de Mexice. 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


August Belmont & Co., 
BANKERS, 
NO. 33 NASSAU STREET. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendeon, Paris, Frankfort and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld. 
Draw Bills of Exchange and make Telegraphic 

Transfers to EUROPE, 


Cuba, 
the other West Indles, 


Mexico and California. 
ecute orders jt the purchase and sale of 
a Becurities 


Schulz & Ruckgaber, 


BANKERS, 

16 & 18 Exchange Place, New York. 
Members New York Stock Exchange. 
Correspondents of 
Messrs. Fruhling & Goschen, London. 
Messrs. Joh. Berenberg, Gossler & Co. 
Hamburg. 

Messrs. Marcuard, Krauss & Co., Paris 

The Bremer Bank, 
Filale der Dresdner Bank, Bremen. 
I8ssUB 
Commercial Credits, Travelers’ Credits 
BUY AND SELL 
Bills of Exchange, Cable Transfers 
and Investment Securities, 


Cuyler, Morgan & Co., 


44 Pine Street, New York. 


itsand Agency of Banks, Corpesetions, firms 
ona Cieaividaals received upon ne pone oc erms. 
Dividends and interest coll and remitted. 
Act as agents for corporations in oaying coupons 
 * Cividende; — as transfer agen 
ds, Stocks and Securities bought aud sold on 
Be .- -* 5 at the Stock Exchange or elsewhere. 
a. Resting Exchange and Cable Transfers bought 


resent Land Mortgage Companies both as Fi- 
wee Agentoand in the care of Investments, either 
r Real —-., 
n BA NE OF LONDON. 


BRITISH LINE 0. See . LONDON AND 


ULSTER BANK SCIMIT ED BELFAST, IRB- 
ND, AND BRANCHES 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
27 William Street. 
ISSUB 


Circular Letters of Credit 
for Travelers Abroad 


Available in all parts of the world, on the 
UNION BANK OF LONDON, L’T’D. 
These credits can also be obtained at the 
Fifth Avenue Bank, 44th St. and Sth Ave. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the Prin- 
cipal Furopean Cities. 

ISSUE COMMERCIAL AND TRAVELERY’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 




















eaaoel 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOST: ON. 
BANKERS. 
INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI, 





J. &. W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers, 
Payable in any Part of the World. 


Draw bills of Exchange a and make Telegraphic 
Transfers of re on Kurope and California. 

Draw n H and 
and on Manila.” 





Buy and Sell Investment Securities. 


Redmond, Kerr & Co., 


BANKERS, 
41 Wall Street, New York. 


Transact a general banking pias 
pooutve deposits subject to draft easy 
interest collected and remitted. 
for ary negotiate aa issue 8, 9 pdm 
railways, gas cuagesies, ete. Securities and 
suber New York fork Stock Exchange. 
DRAL | in 


High-Grade 
Investment Securities, 


List of current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 


Graham, Kerr & Coa,, 
BANKERS, 

505-507 Chestnut Street, Philadelphia. 
Members of Philadelphia Stock Exchange. 
Securities bought & sold on commission, 
Deposits received subject to draft. 
DEALERS IN 
HIGH-GRADE 
INVESTMENT SECURITIES. 


List of current offerings sent on application. 
NEW YORK CORRESPONDENTS, 
REDMOND, KERR & CO. 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar 8t.. NEW YORK. 
INVESTMENT SECURITIES. 
Allow interest on deposits. 


Bay and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


for use of travelers, available in all parts 
of the world. 


Knauth, Nachod & Kuhne 


BANKERS, 
13 William Street, New York. 


Foreign Exchange, 
Letters of Credit, 
Investment Securities. 


Members New York Stock Exchange = 
H. AMY & CO., 
BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange. 

















Letters of Credit. 
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Foreign Exchange. 


@anatian Banks. 


Foreign Zanks. 





NEW YORK 


Produce Exchange Bank 


Capital ...81.000,000 | Surplus....82350,000 


TRANSAOCTS A GENERAL BANKING BUSINESS. 
Issues Certificates of Deposit bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS STERLING EXCHANGE. 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANE 
LIMITED, LONDON. 


Gircular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also, Commercial Credits. 


BLAIR & CO., Bankers, 
83 WALL STREET, 
NEW YORK. 


RAILROAD AND MUNICIPAL 
INVESTMENTSECURITIES 


Letters ot Credit. 


LawrenceT urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Issue commercial and travelers 
@redits, exchange and cable transfers on all parts of 
CUBA AND PUERTO RICO. 


Lenden Bankers— London Joint-Stock 
Bank, Limited. 
Paris Bankers—Heine & Co. 


H. B. HOLLINS & CO., 


Cor, of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make 
Cable Transfers on Europe, Asia, Aus- 
tralia, the West Indies, Central and 
Seuth America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
81 NASSAU STREET, NEW YORK. 


Buy and Sell Foreign Exchange. 
ISSUE 
Commercial and Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


investment Securities 
and Commercial Paper. 


Reitze, Stern & Schmidt, 


FOREIGN EXCHANGE, 

INVESTMENT SECURITIES, 
Ne. 45 EXOHANGE PLACE, NEW YORK. 
Members N.Y. Stock, Cotton and Produce Exchanges. 


LINCOLN ,CASWELL&CO. 


SUCCESSORS TO 
Chas. T. Wing & Co., 


BONDS. 


18 Wall Street, - - - New York. 
2 KILBY ST., BOSTON, MASS. 


Ezra Lincoln, 
William W. Caswell, Wm. Henry Allen, Jr. 


REMERSON MCMILLIN, HENRY B. WILSON. 


Emerson McMillin & Co, 


40 WALL STREET, NEW YORK. 
DEALERS IN 


@48 WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 
































THE CANADIAN BANK OF 
COMMERCE. 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL........ ..... $6,000,000 
ps Ee eee ees $1,250,000 

NEW YORK OFFICE, 

Nos. 16 AND 18 EXCHANGE PLACE, 
ALEX. LAIRD and WM. GRAY, Agents. 
Bankers in Great Britain: 

THE BANK OF SCOTLAND, 

LLOYDs BANE, Limited. 
Correspondents: 


Belgium—Banque D’Anvers. Fr mange Credit 
Lyonnais. Germany—Deutscne Bank. Holland 
—Disconto Maatschappij. India. China, Japan 
and Pailippine Isiands—The Chartered Bank 
of India, Australia end China. Auetratia and 
New Zealand—Union Bank of Australia, Limited. 
Seuth A frica—Bank of Africa, Limited, Standard 
Bank of South Africa, Limited. 

Buy and Sell Sterling ond Continental Exe 
change and Cable Transfers. Commercial 
and Travelers’ (redit«s. Collecti+ne made at 
all peinis. anking and Exchenge _— 
of every description transacted with Cana 


Bank of Montreal. 


(ESTABLISHED 1817.) 


CAPITAL Paid in...,.....8123.000.000 Geld 

SURPLUOUB..... eecccosccces «» $7,000,000 Geld 

UNDIVIDED PROFIT, .............. $427,180 
HEAD OFFICE, MONTREAL. 

Rr. Hon. LORD STRATHCONA AND MOUNT ROYAL 

G.C. M.G....... eovcccccccccccocccocccconce President 

KE. 8. CLOUSTON..... sseccccseseoeeessGoneral Manager 


NEW YORE OFFIOE, 
Nos. 59 and 61 WALL STREET. 
Mt HEBDEX:} Agents. 


Buy and sell Sterling and and Continental Exchange 
and Cable Transfers; pee S open mae g and Trav- 
= Credits, available in of the world; 

e drafts on and make colle ions in Chicago and 
theoughout the Dominion of Canada. 
London Office, No. >. 22 Abchurch Lane, 
ALEX’R LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840, 


Paid-up Oapital.........81,000,000 Sterling 
Reserve Fund. .......... £335,000 “ 


LONDON OFFICE—8 Clements Lane,Lombard 8t., B.C. 


Agente in Now York, { \” pUATios: 
62 WALL rv, 


mand Brafis on an 
on and to aioe 
South Africa: 


fs" ¢ Demand’ and 

also Canada, including ‘Seectn ang hm Atlin City and 
Comme: otal Credits issued for use in 

qn ar pan, Bast and West Indies; the Brags: it wre 
Circular Notes issued in pounds Sterling, available 

in all parts Oren the world. 


wee Bank of Canada 


HEAD OFFICE, TORONTO, 
OCA PIB Dae ccccccccccccccs -cocccevccoes 82,500,000 
SURPLUS.......... iapninwenenensee + 1,700,000 
H. 8S. HOWLAND, President, 
T R. MERRITT, Vice-President. 
D. R. WILKIE, General Manager. 
BRANCHES in Ontario, Quebec, Manitoba, North- 
West Territories and British Columbia. 
Agents in London: | Agents in New Yerk; 
Lloyd’s Bank, Limi: of Montreal. 
® Lombard Street. Bank of America. 
Western Nat. Bank. 
COLLECTIONS promptly made in any part of 








aw ty 





Canada. 
DRAWERS OF STERLING EXCHANGE. 





Merchants’ Bank of Canada. 
Capital Steck Paid up.............86,000,000 
Reserve Bunda.......++2++++++++++++-83,600,000 


T. E. Merrett, Agent. 
63 AND 65 WALL STREET, NEW YORK. 


BUY AND SELLSTERLING EXCHANGE, CABLE 
TRANSFERS, ETC. 

I Commercial Credits, available in all of 
the World, on the Royal Bank of Scotland. Cor- 
respondents of the Bank of British Columbia, San 
Francisco, Portland. Make collections and issue 
drafta on all parts of Canada. 





MERCHANTS’ BANK OF HALIFAX. 


YORK OFFICE, 8. H. VOORHEES, 
a Exchange Place 4 Agen 
. SHER 


HAVANA, CUBA, 
Se: ARN ao 


Drafts, Cable Franaters, Letters of Credit and 
Collections on all of CUBA; Drafts issued 
and Collections ma ap SE i, the Dominion of 
Canada; Foreign Exchange bought and sold. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE, 8 TO 18, 


CAPITAL, fully DAldeece...ccese-s $35,715,008 
M. 150,000,000, 

RESERVE, December 81, 1809.... $11,438,000 
M. 48,000,000, 





BRANCHES : BREMEN, HAMBURG, FRANK- 
FORT-on-M., MUNICH, DRESDEN 
AND THE 
DEUTSCHE BANK (Berlin) London Ageney 
4 George Yard, Lombard Street, 
LONDON, E. C, 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL, LONDON, Nov. 27, 1900, 





Capital Subscribed................. $7,500,000 

Paid Up....... enage 3,730,000 

Reserve Fand............ se-e- eeoees 1,800,000 
$5—£1 STERLING. 


NOTICE 18 HEREBY GIVEN thatthe RATES OF 
INTEREST allowed for money on deposit areas 
follows: 

AT CALL, 3 PER CENT. 
ATZTO7 DAYS’ NOTICE, 34 PER CENT. 

The Company discounts appreved English bank 
and receives money on de- 
pesit at rates advertised from time to time, and 
grants loans on approved negotiable securities, 


CHRISTOPHER R. NUGENT, Manager. 


DIRECTION DER 
DISCONTO - GESELLSCHAFT, 


ESTABLISHED 1851. 
Registered as Kommandit Geselischaft auf Aktien under 
German Law. 











BERLIN, W. LONDON, E.C, 
35 UNTER DEN LINDEN. 5 FENcHURCH STREET; 


Teena Address DISCONTOGE, BERLIN, 
” ition ins. LONDON. 


CAPITAL, fully-paid - - $30,000,000 
Mm, 130,000,000, 


RESERVE, Dec. 31, 1899 $8,800,000 
M. 37,076,576. 
With the unlimited personal liabi 
of the following. Parta toy, ~~ 
A. von HANSEMANN. E. Russery, 
| A. SCHOELLER, 
A. SALOMONSOHE, 


A. Lent. 
M. ScHINCKEL, 


Heinemann & Co., 
62 Gresham House, E. C,, 
LONDON. 


Belicit accounts and agencies of Banks, Railways, 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &0. &6, 
on the Stock Exchange. 


Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de 
mand drafts. 


Negotiate Railway, State and City Loans. 


Chartered Bank of India, 
Australia and China, 


Hatton Court, Threadneedle St., London 
INCORPORATED BY ROYAL CHARTER. 
Capital, £800,000. Reserve, £525,000 
The Co oration buy and receive for collection 
Bills of Exchange drawn on India, Chin a ee 

Java and the Philippine Islands, grant dr 
ble at their Branches, ee transact general ral bamking 
business connected with the Hast. 


AGENTS IN NEW YORK, 
The Canadian Bank of Commerce, 
16 EXCHANGE PLACE. 











For other “FOREIGN OARD&” see next Page. 
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Foreign. 


HAew York Stock 


Exchange PZouses, 





The Railway Share Trust 
& Agency Company, 
LIMITED, 

4 Bank Buildings, London, England, 


Subscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation and 
ssue of Loans and Capital of Companies on the 
London market, and acts as agent for approved 
Railway or other Corporations in payment of inter 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holders, 


CABLE ADDRESS, PAVY, LONDON. 





Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 
Transact a General American Banking 

Business. 


NEW YORK OFFICE: 
A. A. H. Boissevain, 15 Wall Street. 





Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid up Capital (Hons Kong as AA -$10,000,000 
Reserve Funds In Silver... $2,000 000;000 § 12,000,000 
Reserve Liability of Proprietary ereeececces 10,000,000 

Grant drafts, issue Letters of Credit for Travelers 
and negotiate or collect bills payable at Amoy, 
panakox. Batavia, Bombay, Calcutta, Colombo, 
Foochow Hamburg. Hank« ow, Hiogo, London. Lyons, 
Manila, Nagasaki, Peking. Penang, Rangoon, Saigon, 
San Francisco. Shanghai, mmaapons, Sourabaya, 
Tientsin, Yloilo and Yokoha 


A. M. TOWNSEND, insint, 50 Wall St. 


Jordaan, Cohen & Wennink, 
BANKERS, 








PARIS, 
Financial. 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 














TRANSMISSION ROPE, 














MANUFACTURING 
COMPANY, 
63 WALL STREET, NEW YORK. 


H. MOUNTAGUE VICKERS, 


15 Wall Street, New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 





LADD,WOOD&KING 


Members N, Y. Stock Exchange, 


Investment Securities, 
7 WALL STREET. 


Geo. H. Holt 
& Co., 


10 WALL ST., N. Y. 





Dealers in Invest- | 
ment Securities. 
Purchase bond is- 
sues of solvent md 
porations, and act 
Fiscal and steric 
Agents. Execute or- 





ders at the New York | 
BANKERS. Stock Exchange 
either for cash or on | 
Members of margin. Daily mar- 
New York | Ket letter issued. 
Correspondence s80- 
Stock Exchange | licitea. 





THEODORE WILSON, 


Member N. Y. Stock Ex. WILLIAM HERBERT, 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS, 


No. 6 Wall Street, New York. 





MEMBERS N. Y. 
20 BROAD STREET, NEW YORK. 


DEALERS AND BROKERS IN 


U. S. GOVERNMENT 
BONDS. 


BOODY,McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE. 


STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 
BANKERS, 


NO. 10 WALL 8ST., NEW YORK. 


Orders for Stocks and Bonds executed at all 
Exchanges. Especial attention given to supplying 
high-class 


INVESTMENT SECURITIES. 











GASTON HARDY ANDREW M. ADGER. 
Member N. Y, Stock Exchange. 


HARDY & ADGER, 


BROKERS, 
GOVERNMENT BONDS A SPECIALTY 
NO. 16 BROAD ST., NEW YORK. 


.S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, - - NEW YORK. 


as. H. Oliphant & Co., 


BANK |S AND BROKERS, 
20 Broad Street, New York. 


TELEPHONE NO. 2907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS, 
Members New York Stock Exchange. 


Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y¥. 


Transact a General Banking and Stock 
Exchange Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 

















BONDS. 





GEORGE H. WATSON Ir. | } 


Member N. Y. Stock Ex. | 


FredericB.Cochran&Co. 


STOCK EXCHANGE. | 


A. M. KIDDER &CO., 
BANKERS, 


18 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANGH, 
Allow interest on deposits subject to sight cheek 
| Buy and sell on commission stocks and bonds either 
for cash or on m: 


i --<elaneeaaaes Securities. 


W. M. EIppER 


H. J. M 
GEO. 8. Cox. 


CHAS. D. MARVIN. 








TRACY &CO., Bankers 


| 36 WALL STREET. 


| Chicago, NEW YORE. Milwaukee, 
| Connected by private wire. 


_ High-Grade Bonds. 


| | Members New York & Chicago Stock Exchanges, 





| WM. FAHNESTOCK, T.J. MUMFORD, R.B.Dopson 
(Member N. Y. Stock Ex.) 


‘Fahnestock & Co., 

| BROKERS AND DEALERS IN 

INVESTMENT SECURITIES. 
2 WALL STREET. 


Son & Co.,, 


BANKERS, 
NO. 62 CEDAR STREET, N. Y. 


in addition to a General Banking Business, Buy 
and Sell Government Bonds and Investment Se- 
turities. 





Gilman, 





Parkinson & Burr, 


STOCK BROKERS, 

7 WALL STREET, NEW YORK. 
53 STATE STREET, BOSTON. 
Members of the New York and Boston Stock 
Sxchanges, Private wire between the two offices, 
{nformation given in regard to all Boston securities 
and quotations furnished, 





FLOYD & MOORE, 


Bankers and Brokers, 
EMPIRE BUILDING. 
STOCKS, BONDS, 
INVESTMENTS. 
Members of New York Stock Exchange. 





Ww. M. HARRIMAN, Member N. Y, Stock Ex ¢ 


OLIVER HARRIMAN, JB. NICHOLAS FISH, 8 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General Banking and Stock Exchange 
Business. 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 
Orders Executed for Investment or on Margin. 


INVESTMENT SECURITIES. 








HENRY G. CAMPBELL, 
J. BORDEN HARRIMAN, 


H. G. Campbell & Co., 


BOXD AND STOCK BROKERS, 
11 Wall Street, 
NEW YORE. 


W. H. Goadby & Co, 


BANKERS AND BROKERS, 
24 BROAD STREET 


N. Y. Stock 
oe 








No. 





33 Wa Street, New York. 


New York. 
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Bankers and Brokers Out of Rew Bork. 





CHICAGO. 


CHICAGO. 


PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 


7 New Street, ° New York, 


Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 


WESTERN UNION BUILDING 
CHICAGO. 


PRIVATE WIRES. 





EDWIN L. LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
= CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 











CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 





Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS, 


37 East Third St., Cincinnati, Ohie. 


SzasonGooD & Mayer, 


8, W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued in leading prosperous States of the Union, 
especially adapted for safe and permanent invest- 
ment fer Estates and Trust Funds. 


PACIFIC COAST. 


HENRY 8T. GOAR, EDWARD POLLI?3 
Members Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 Califernia Street, 
SAN FRANCISCU. CAL. 














Henry Sproul & Co., 


PITTSBURG, PA. 
MEMBERS 


NEW YORK 

PHILADELPHIA Stock 
CHICAGO Exchanges, 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 





CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871, 


Whitney & Stephenson, 
BANKERS AND BROKERS, 


No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 








GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 








Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Transact a General 1 Banking Business. 

__ COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 











The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and 
lasue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 

security. 

Under its charter rights it will act as Trustee, 
Pa on Manager for the control of corporations 

@ Construction of public or private works. 








ST. LOUIS. 


EDWARDS WHITAKER. CHARLES HODGMAN. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia 


A. G. Becker & Co., 


(INCORPORATED. ] 
COMMERCIAL PAPER, 
199 La Salle Street, Chicago, Ill. 




















Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 
PHILADELPHIA. 


Members Phila. and New xorg stock Exchanges. 


E. W. Clark & Co.,, 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 


Transact a general banking business. Allow in- 
terest on deposits, 

Members of the Philadelphia and New York Stock 
Fapenges, and connected by private wire with New 

ork, 








W. G. HOPPE H. 8S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 











SOUTHERN. 





WILLIAM WILSON & Sons, Established 1802, 
WILSON, COLSTON & Co., ™ 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 East Baltimore Street, Baltimore. 


Investment and Miscellaneous Securities a spec- 
ialty, and whole issues handled. 

Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated. 


Wyndham Bolling, 
‘BANKER, 
RICHMOND, VA. 

Southern Securities, 
Virginia-Carolina Chemical Co. Steck. 
yEBRFHRENCE-Mechanies’ National Bank, New 








Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 
Correspondence solicited and information fure 
nished about Southern State, Municipal and Raile 
road Investment Securities. 
Reference—Bank of New York, N. B. A. 





|Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


eS. 
Chas. H. F. Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bldg., ST. PAUL, MINN. 


Only members New York Stock Exchange in the 
Northwest. Members Chicago Board of Trade 
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Financial. 


Chattanooga South. 1st Ctfs, 
Dutchess County 4:s, 
New Jersey & N. York 6s&5s, 
New York & Ottawa 4s, 
Ogdensh’g&L.Champlain 4s, 
Ohio Southern 1st Ctfs,, 

Pecos Val. & Northeast. 5s, 


And all inactive Railway Bonds dealt in. 
F. J. LISMAN & CO., 30 Broad St., N.Y. 


Specialists in Uncurrent Steam RR. Securities, 
Members N. Y. Stock Exch. Tel. 2450-2451 Broad 


Pfaelzer, Walker & Co., 


Boston. New York. Philadelphia. 
DEAL EXCLUSIVELY IN 


STEAM RAILROAD BONDS. 








WANTED: 
Smithtown& Pt. Jefferson 7s, 
Lehigh & Hudson River 5s, 
Tol. Wal. Valley & Ohio 43s, 
Monongah’a Riv. RR.Coal5s, 
Sea Coast RR. Prior Lien 5s, 
New York & Rock. Beach5s, 


C. |. HUDSON & CO., 


Members of New York and Chicago Stock Exchanges 


No. 86 WALL ST., NEW YORK. 
Telephone 3070 John. 
WE OFFER 


200 P. Ft. W. & C, 72, 


Guaranteed by Pa. RR. 


800 Erie & Pittsburg, 
Guaranteed by Pa. RR. 


200 Clev. & Pittsburg, 
Guaranteed by Pa. RR. 


150 111. Central Leased Line, 
~ Guaranteed by Ill. Central. 


Chicago Peoria & St. Louis RR., 
Cleveland Terminal & Valley RR., 
Denver Tramway Co., 

Denver Union Water Co., 
Louisville Henderson & St. Louis RR., 
Milwaukee Electric R’way & Light Co., 


Milwaukee Light Heat & Traction Co. 
Securities of above dealt in by 


MALCOM & COOMBE, 
6 WALL ST., NEW YORK. 
Members of N. Y. Stock Exchange, 


William G. Gallagher, 


20 BROAD STREET, NEW YORK. 
Telephone 5142 Cortlandt. 
SPECIALIST IN 


Uncurrent & Unlisted 


Miscellaneous Securities. 
CORRESPONDENCE SOLICITED. 


WANTED: 
OHIO SOUTHERN 
ist Mtge. Certificates. 


G. M. Minzesheimer & Co.,, 


Members N. Y. Stock Exchange, 
40 EXCHANGE PLACE. 
Telephone 2149 Broad. 
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Financial, 





Northern Pacific Railway Oo. 
VOTING TRUSTEES. 


NOVEMBER 12, 1900. 


The undersigned, being all of the Voting Trustees 
named in and made parties to a certain Agreement 
made in the City of New York, December 1, 1896, by 
and between J. P. Morgan & Co., Reorganization 
Managers, parties of the first part, and the under- 
signed Voting Trustees, parties of the second part, 
have resolved and determined, and hereby do re- 
solve and determine, that delivery of stock certifi- 
cates under the said Agreement, in exchange for 
stock trust certificates issued in respect thereof, 
shall be made before the first day of November, 
1901, to wit: whenever on or after the second day of 
January, 1901, any such stock trust certificates may 
be received by the Voting Trustees for such ex- 
change. The undersigned further have resolved 
and determined, and hereby further do resolve and 
determine, that upon receipt of any such stock 
trust certificate at any time on orafter the second 
day of January, i901, the Voting Trustees and their 
Agents, Messrs. J, P. Morgan & Co, and the Deutsche 
Bank, be and hereby they are authorized and directed 
from time to time to deliver certificates of stock of 
the Northern Pacific Railway Company to the 
amount and of the character specified in the stock 
trust certificates so received by them ; and the Vot- 
iug Trustees and their said agents are hereby auth- 
orized to do andto perform all acts reasonably nec- 
essary or proper to enable them to make such ex - 
change and delivery; provided, that upon receipt 
thereof every surrendered stock trust certificate 
shall be canceled. Exchanges and deliveries may 
be made at the rate of one hundred schedules per 
diem. 

All stock trust certificates held or received by the 
Voting Trustees or their agents, J. P. Morgan & Co, 
or the Deutsche Bank, after cancellation shall be 
delivered by them to the Railway Company as cus- 
todian to hold the same, for the protection of the 
Voting Trustees. 

The undersigned further have resolved and de- 
termined, and hereby further do resolve and deter- 
mine, that a Notice and Call, substantially in the 
form ofthat hereunto annexed,shall be pub shed 
in one or more newspapers in each of the cities of 
New York, Berlin and London, once in each week 
for ten weeks, beginning on or about the 13th day of 
November, 1900, and that a circular stating the re- 
sults of the management of the Railway during the 
continuance of the Voting Trust be mailed to the 
holders of stock trust certificates, 


J. PIERPONT MORGAN, ) 
GEORG von SIEMENS, 
JOHNSTON LIVINGSTON, 
AUGUST BELMONT, 
CHARLES LANIER, 


Voting 
Trustees. 





Northern Pacific Railway Oo. 
VOTING TRUSTEES. 


NOTICE AND CALL. 





Holders of Stock Trust Certificates issued by or 
in behalf of the Voting Trustees under the Agree- 
ment made December 1, 1896, by and between J. P 
Morgan & Co., Reorganization Managers, under a 
certain Plan and Agreement for the Reorganization 
of the Northern Pacific Railroad System, parties of 
the first part, and the Voting Trustees, parties of 
the second part, thereto, are hereby notified that in 
the exercise of their discretionary powers reserved 
and autborized by the said Voting Trust Agree- 
ment, the Voting Trustees have resolved and de- 
termined that certificates for the stock of the North- 
ern Pacific Railway Company sball and muy be de- 
livered in exchange for and upon surrender of cor- 
responding stock trust certificates before the first 
day of Noyember, 1901, to-wit: at any time on or 
after the 2d day of January, 1901. 

All holders of Stock Trust Certificates issued 
under said Agreement are hereby called upon to 
exchange the same for corresponding ccrtifleates of 
capital stock of the Northern Pacific Railway Com- 
pany at any time on or after the 2d day of January, 
1901. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof. 

Stock Trust Certificates issued in New York must 
be presented for exchange to J. P. Morgan & Co., 
Agents of the Voting Trusteesin New York. Stock 
Trust Certificates issued in Berlin must be pre- 





OutsideSecurities a Specialty 
DAVID PFEIFFER, 18 Wall St 


sented for exchange tothe Deutsche Bank, Agents 


‘ of the Voting Trustees in Berlin. Such exchanges 


nnn 
may be made on or after the second day of January, 
1901, but not more than one hundred schedules per 
diem will be received by the Agenis in either city, 
In exchange for all Stock Trust Certificates so 
surrendered, there will be delivered vouchers entjtj. 
ing the party therein named to receive stock certifi- 
cates of the character and amount therein specifieg 
as soon as the same can be prepared for delivery, 
J. PIERPONT MURGAN, } 
GEORG von SIEMENS, | 
JOHNSTON LIVINGSTON, } ,Votixe 





AUGUST BELMONT, j Trustees, 
CHARLES LANIER, j 

NEW YORK, 

AND BERLIN, Nov. 18, 1900, 


To the Holders of Stock Trust Certificates 
of the Voting Trustees of the Northern 
Pacific Railway Company : 





On and after WEDNESDAY, JANUARY 
2D, 1901, we shall be prepared to begin the issue 
of certificates for Stock of the Northern Pacific 
Railway Company in exchange for the stock trust 
certificates heretofore issued by us as Agents for 
the Voting Trustees of this Company. 

Stock Trust Certifica'es issued in New York must 
be surrendered to J. P,. MORGAN & CO, for 
exchange into stock. Stock Trust Certificates 
issued in Berlin must be similarly surrendered to 
the DEUTSCHE BANK IN BERLIN. 

ONE HUNDRED SCHEDULES PER 
DIEM will be received. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof, and in exchange for all 
Stock Trust Certificates so surrendered there will 
be delivered vouchers entitling the party therein 
named to receive stock certificates for the same as 
soon as the samecan be prepared for delivery. 

Holders transmitting Stock Trust Certificates by 
mail will please indicate whether they wish the new 
securities sent by registered mail or by express at 
their expense. 


J. P. MORGAN & CO,, 
New York. 
DEUTSCHE BANK, 
Berlin. 





FOR SALE. 


A splendid factory property in Jersey City, as 
follows :* Lot 142x200 ft.; brick building 125x200 ft., 
Centre court 87x112 ft.; six floors and basement; 
walls 24 inches fat first floor; modern construction 
of highest character. The building is liberally fitted 
with water and gas piping, automatic sprinkler sy* 
tem, modern elevators, etc. Considerable ma- 
chinery—ali modern. Railroad siding at building 
and convenient to all railroads and steamship 
docks. Address, 

AMERICAN SNUFF COMPANY, 
111 Fifth Ave., New York. 


FOR SALE. 


Tract of land, comprising about 400 acres, adjoin- 
ing City of Seattle, the key to southern entrance, to 
city;; suitably located for hemes and manufactur- 
ing sites. Electric and steam railroads running 
through it. For fuller particulars and price apply to 
DEXTER, HORTON & CO., 
Bankers, Trustees for Owners, 
Seattle, Washington. 











LE ASHVILLE RR. CO. 
a (sO BROADWA Y. 
New York, November 23, 1900. 
Pensacola i Rue, Company 


ortgage. 
In accordance with the terms of the mortgage of 


the Pensacola & Atlantic Rai road Company. 
follwing forty-nine (49) bonds have this day, tn the 


presses of the Trustees, been drawn for the sinking 
. ViZ.: 

‘6. 97. 143, 287, 241, 308, 382, 409, 412, 433, 461, 508. 
607, 618, 674 676. 683, 716, 832. 834, 874, bot 1820, 
1138, ', 1482, 1499, 1573, 1609, 1724, 1728, 17 ‘9 9445, 
1901, 2019, 2036, 2101, 2147, 2216, 2276, 2201, 2301, 2449, 
2469, 2501, 2689, 2728. 2755, 2801. sry 1, 
on” interest on the gems — Re 7 t fog 
1901, and the principal o e 

deemed at this fice on and after that date, plus 10 


Der cent Drop. MORRISS, Assistant Treasurer. 


———— 








GA auted. 
PROMINENT BOND HOTSE, DEAL- 


A ing in railway and underlying industrial bonds, 
wishes to engage two experienced salesmen. é 
Address in strict confidence, stating experience, 
etc. A. B. C. & Co., 

care of Commercial & Financial Chronicle. 


ANTED-POSITION FOR A BRIGHT 














to 
stenographer and typewriter. Apply 
ARNOLD G. DAN. hpinancial Ehronicle. 
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$300,000 
5% ist Mortgage Sinking Fund Gold Bonds 


OF THE 


Detroit Rochester Romeo & Lake Orion Ry. 


DETROIT, MICH. 


Due June 1,1920. Interest June and December. 


DENOMINATION, $1,000. 
Trustee: AMERICAN TRUST & SAVINGS BANK, CHICAGO, ILL. 


The Detroit Rochester Romeo & Lake Orion Ry. isa high-grade interurban electric railroad in oper- 


ation from Royal Ouk to Romeo and Oxford, and under construction from Oxford to Flint and from Romeo 
to Imlay City, with power plant centrally located at Rochester. The system when completed will consist 


of 92 miles of road, exclusive of doubie-track and sidings. Under trackage contracts all cars are operated 
toand fri m the City Hall In Detroit, through Woodward Avenue. 


The et earnings from the 42 miles now in operation are 50% in excess of the amount required to pay 
interest on the bonds issued against that section of the road. These earnings have been derived from 


passenger business only, as the freight department has not as yet been placed in active operatiun. 


The authorized bonded debt is limited to $1,250,000, secured by a first mortgage on all the property 


andassets of the company. When all the bonds authorized have been issued, the debt will be only $13,600 


per mile, with annual interest charges of but $680 per mile. 


in full and expended on the property. 


Purchasers of the bonds are assured of an absolutely safe investment, and at the present price one 


that will materially increase in market value. 


Our special circular giving full description of property, earnings and map mailed on application. 
PRICE, 100 AND INTEREST. 


C. H. WHITE & CO, Bankers, 


71 BROADWAY, NEW YORK. 











NOTICE TO REDEEM 


The Mortgage Bonds of The Procter & 


Gamble Company. 


Office of the Procter & Gamble Company, 
Cincinnati. Ohio, Sept 27, 1900, 

NOTICE is hereby given to the owners and holders 
of the first and only mortzage bonds of The Procter 
& Gamble Company, a corporation Organized under 
the laws of sew Jersey. and doing business at Cin- 
dinati and Ivorydale, Hamilten County, Vbio, that 
said company has, in pursuance of the right re- 
served in said bonds and the mortgage securing 
them to redeem the said bonds on any interest da 
after the Ist of July, 1990, determined to and wil 
on Janu«ry 1, 1001, atthe Union Trust Company of 
New York. No. 80 Broadway of said city, redeem 
each and al) of said bonds, numbered from 1 to 2,00 
buth inclusive; all owners and holders or either of 
any of said bunds are requested to present ther 
bondsat said time and place, or cause the same to 
beso presented, for redemption; provision has been 
made for depositing the necessary funds andthe 
sme W on deposit with said Trust Company 
tomake such redemption at said time and place by 
paying he interest on eact of said bo: ds to the date 
80 spec’ fied together with the principal of each bond 
and ten per centum pr- mium thereon;and in accords 
ance with the reservation so made in said vonds 
and mortgaxe, interest ah osese, at the date so 

ereof, 
THE PROCTER & GAMBLE COMPANY. 
a h/- A. rrocter, its President; D. B. Gamble, 
Secretary. 





DENVER & SOU'THWESTERN 
R 2 ¥Y COMPAN:,. 
General Mor:gaze Five Ver Cent Bonds. 
Notice is herby given, pursuant to the terms of 
the trust deed dated December 1, 1899, that the un- 
, as 'rustee. will receive sealed proposals 
up to three P. M. of the 14th day of December, 1900, 
for the sule to it of bonds, as above described, suf- 
ficient to use the sum of $4,941. 
CONTINENTAL TRUST COMPANY OF THE 
SITY OF NEW YORK, Trustee, 
New York, December 1, 1900. 





FEARON & CO., 


BANKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 


Members Philadelphia, Pittsburgh and Chicago 
Stock Exchanges. 








tW. A. C. EWEN, 


Railroa” Bonds and Guaranteed Stocks 
FOR INVESTMENT. 
Commission Orders Executed. 
Car and Engine Trusts Negotiated. 
Ten years’ experience in the Financial and 
ting Management of Railroads, 
2 WALLSTREET, - - - NEW YORK. 


EDWIN R. LANCASTER, 
INVESTMENT SECURITIES. 


Southern Securities a Specialty. 
18 WALL STREET, NEW YORK. 











G. Sidenberg & Kraus, 


BANKERS AND BROKERS, 
20 BROAD ST., N. Y. 
Members New York Steck Exchange. 


Orders Executed for Stocks and Bonds 
for cash or on margin. 


INTEREST ALLOWED ON DEPOSITS 
Investment Securities. 


WILSON & STEPHENS, 


BANKERS, 
41 WALL ST., NEW YORK 


Dealers in Bonds of Railroad, Gas and 
Other Fublie Coporations. 


Loans on and issues of Approved 
securities Negotiated. 


Adrian H. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 
W F REDMOND. LOUIS MESIBR. 
Office No. ‘24 Pine Street, N. Y. 


Flagg & Worcester, 


(SUCCESSORS TO REED & FLAGG,) 


INVESTMENT SECURITIES, 











No. 11 Pine Street, New York. 


WILLIAM H. FLAGG. WILFRED J. WORCESTER, 





Iadianapolic Gas Co., 
Omaha ater Company, 
Rochester Railway, 
Cotumbus treet Railway, 
Syracuse Rap. Tran. Ry.. 
Denver Gas & Electric Co. 

SAMUEL H BARROWS, 
38 BRUAD 8T., NEW YORK. 
Municipal, Railroad, Traction and Gas Securities. 
Telephone, 2825 Bread. 


Payable in New York, Chicago 5dr Detroit. 


The capital stock of $500,000 has been paid in 


Richard V. Harnett &Co. 


AUCTION SALE 


STOCKS and BONDS, 


Tuesday, Dec. 4, 1900, at 12:80 P. M. 


At the New York Keal Estate Salesroom, 
No. 111 Broadway. 


Lists at Auctioneers 71 and 73 Liberty Street. 


N. B.—Sales should be received by noon on Friday 
to get the benefit of advertising in this paper. 





Mexican Government Gold 5s, 
Mexican Government Silver 5s, 
Mexican Government Silver 3s, 
German Government 4s, 33s & 3s, 
Swedish Government 4s & 33s, 
Austrian Government Gold 4s, 
Hungarian Government Gold 4s, 
Russian Government Gold 4s, 
BOUGHT AND SOLD. 
CORRESPONDENCE INVITED. 


OTIS, WILCOX & CO, 


BANKERS, 
186 La Salle Street, - Chicago. 


Members of the New York and Chicago 
Stock Exchanges. 


Indianapolis Gas Company 6s, 
Indianapolis Water « ompany Bonds, 
Citizens’ Street Railway 5s, 

Union Traction of Indiana 5s, 
Indianapolis Local Securities, 


NEWTON TODD, 


Member Chicago Stock Exchange and Board of 





@, 
Ingalls Building, Indianapolis. 


Jacob Rubino, 
3 SEOAD 8T., Drexel’Bidg.. NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
fhat do NOT NEED REORGANIZATION. 


SPECIALISTS IN 

ALLSTOCKS and BONDS 
NOT DEALT IN ON THE 
N. Y. STOCK EXCHANGE. 
ALLEN, WOOD & McGRAW, 


Tel. 5181 CORT. 20 BROAD ST., N. Y. 


NASHVILLE ST. RAILWAY BONDS 
AND UNDERLYING MORTGAGES, 
DAVIDSON COUNTY (TENN.) BONDS, 

NASHVILLE CITY BONDS, 
CUMBERLAND TEL. & TEL. CO. Stock. 


LANDIS BANKING CO., 














NASHVILLE, TENNESSEE, 
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Financial, 
We Own and offer to yield 43% 


$600,000 | 
PEORIA & PEKIN TERMINAL RAILWAY 


FIVE PER CENT 
First Mortgage Sinking Fund Fiveto Thirty-YearGold Bonds 


Incorporated in 1897 Under the General Railroad Laws of Illinois. 


First Mortgage Bonds...-.--------$600,000 
Capital Stock:-----------+.+++++++e8» 600,000 


UNITED STATES MORTGAGE & TRUST CO,, Trustee, 
NEW YORK. 
Operations of Peoria & Pekin Terminal Railway six months 
ending September 30, 1900. 
Gross Receipts from Passengers, Mail, Express and Sale of Electric Power: 
| See ; asabneleseeecs. oc as aR Oe 





MMBC GEG esis ts che beees “ectue ds see See Seis eo)lseseresbeebps, AenEaEs 
0 ees reer rer ere decwries (eaeheoavee 5,845 11 
SUE CECE bash ese nade seeNGnae-. vase ow Seeewiekasecseesicns SRRRON EE 
SS eee ere en SS Rdbawkscasseh-sGaaecane sue: 
rr ee re Saeecccsseescccsecs DPODE TUDE 
: $33,423 16 

Estimated Receipts for remaining six months, say $5,000 per 
ES Gow MONKS eb SORES Shbe Seeeses cue cscwcens SS es 380 600 06 
$63,423 16 

Estimated Operating Expense, based upon cost of coal to Company 
Ng eee Sy eee i Be 


31,711 58 
Additional Earnings, under contract with People’s Gas & Electric $ ‘ 
Company of Peoria, for $18,000 per annum, out of which 





BEEN SeEL Seis eo seoeiienseenssactsc.ses cseseccccizaasseasens. DIDO 
Annual net earnings from Passenger Department....... 40,711 58 
Interest on $600,000 outstanding 52 bonds... gah ae — 30,000 00 
Net surplus....... bpeesabsabiepnise isa eee sss <hewsen see sesc steal eS 
Estimated Receipts for Freight, per annum.... Sr ee $100,000 00 


From the above statement it appears that the company is more than earning 
its operating expenses and interest charge from its Pass:nger Department al.ne. 
The property is now fully organized to transact a freight business also, from 
which returns of $100,000 per annum may confidently be expected. 

The Peoria & Pekin Terminal is a fully equipped steam railway, 
adapted to carrying passengers over the same road-bed by electricity. The Com- 
pany owns its right of way between the two cities, as well as valuable terminals, 
all of which are covered under the mortgage. The road connects with the fol- 
lowing railways, with many of whom it has lately entered into traffic contracts : 

Chicago Burlington & Quincy, Evansville & Terre Haute, 
Rock Island & Peoria, Chicago Peoria & St. Louis, 
St. Louis Peoria & Northern, Chicago Rock Island & Pacific, 
Iowa Central, Toledo Peoria & Western, 
Chicago & Alton, Peoria Decatur & Evansville, 
Lake Erie & Western, Big Four, 

Atchison Topeka & Santa Fe. 

A large vohime of terminal business exists between these established 
lines, which the Peoria & Pekin Terminal Railway has the facilities to perform 
economically and advantageously to all concerned. 

Property to the value of rising $1,100,000, covered by the present mortgage 
of $600,000, is verified by Arthur Hodges, Civil Engineer, whose Report in full 
will be furnished on application. 

Legality of bond issue approved by Messrs. Storey, Thorndike & Palmer, 
copy of whose opinion we are prepared to furnish. 


t” Send for prospectus setting forth full details, including 
various maturities of bonds. 


Phiaaepnta, E. H. GAY & CO., 


Philadelphia. 
I Nassau Street, New York. 


Boston. 
Montreal. 











| Stockholders of the CONSOLIDATED RAILWAY 
ELECTRIC LIGHTING & EQUIPMENT CO: 
Holders ofthe temporary stock certiticates of the 
above Company will receive in exchange therefor, 
upouo presentation of same to the Morton Trust 
Company. No. 36 Nassau Street. New York City, 
the eneraved certificates of the Consolidated Rail- 


The Pennsylvania Railroad Company. 
GENERAL OFFICE, BROAD STREET STATION, 
PHILADELPHIA, November 20th, 1900. 
A Stock Transfer Office of the Company will be 
opened at 128 Broadway, New York, on December 





Dividents. 


Winslow, Lanier & Co., 17 Nassau St., 
NEW Y K CITY. 


THE INTEREST AND DIVIDENDS ON THE 
FOLLOWING BONDS AND STOCKS ARE Pay, 
ABLE AT OUR _ BANKING HOUSE ON AND 
AFTER DECKMBER IST, 1900: 

American Cotton Oil Co. Dividend 2% Preferreg 

Stock. Dividend 34¢ Comm: n Stock, 

Blackford County, Ind., Court House ds, 

Cincinnati Kicnmond & Ft. Wayne Ry. Co. First 
Mortgage 7s. : £e 

Cleveland & Pittsburg RR. Co. Dividend 15¢, 

Decatur County. Ind. Annual ds. 

Dunkirk, Ind., Street Improvement 6s, 

Evansville, Ind , School Refunding 6s. 

Grant ( ounty, Ind., Gravel Road 6s. 

Pueblo, Col., Public Building 6s. Sewer 6s. Public 
Building Bonds Nos. 1 to 6inc., issue of June ist, 
1887. Principal and interest. . 

Pendleton, Ind., School 6s. 

Pittsburg Ft. Wayne & Chicago Ry. Co. First Mort, 
gage 7s, Series F. Second Mortgage 7s. Series M, 

West La Fayatte, ne Water Works Co. 6s, 


ro. 
Jonesboro. Ind., Main St. Improvement és, 
Marion County, Ind., Funding 3s. 
ecember 4, 


Greenfield, Ind., Improvement Bonds. 
ember 6. 
Greenfield, Ind., imqrovemsest Bente. 
er 2. 
Greenfield, Ind., Cit P 6s, Series No. 2. 
ecember 10, 
Marion County, Ind., Refu' ding 4s. 
December 11. 
Hancock County, i. Funding 5s. 


ecember 30. 
Indianapolis, Ind., Refunding 4s, Series C, 





OFFICE OF THE 


Northern Pacific Railway Company, 


Mills Building, New York, Oct. 10, 1900, 

At a meeting of the Board of Directors held this 
day, there was declared from the net earnings a diy- 
idend of ONE PER CENT on the Preferred Stock of 
this Company for the quarter ending December 1, 
1400. the same to be paio December 5, 1900, to the 
holders of record of the Preferred Stock at the clos- 
ing of the transfer books on November 9, 1900, 

For the purpose of such dividend the transfer 
books of this Company will be closed at 3 P. M. on 
November ¥, 1900, and reopened at 10 A. M. on No- 
vember 23, 1900, 

NORTHERN PACIFIC RAILWAY COMPANY. 


By GEORGE H. EARL, Secretary. 


23 Wall Street, 
New York, Oct. 10, 1900, 

The transfer books of the Voting Trustees for 
Preferred Stock Trust Certificates of the NORTH- 
ERN PACIFIC RAILWAY COMPANY will close 
in New York and Berlin at 3 P. M. on November 
> = and will reopen at 10 A. M. on November 

On December 6, 1900, the Voting Trustees will be 
prepared to cistribute the above dividend of one per 
cent wher received by them, among the parties en- 
titled thereto as the same appear of recordon 
books whep closed as above. 


J. P. MORGAN & CO., New Vork. 
DEUTSCHE BANK, Berlin, 
Agents for Voting Trustees. 








HICAGO & EASTERN ILLINOIS RR, 
COMPA 


‘PREFERRED STOCK DIVIDEND NO. 49. 

A quarterly dividend of ONE AND ONE-HALF 
PER CENT (14%) will be paia on the preferred stock 
of this Company in New York City on Wednesday, 
January 2d, 1#01, to stockholders of record at the 
closing 01 the books on December 15th, 1900. 

COMMON STOCK DIVIDEND Nv. 6. 

A semi-annual! dividend of TWO PER CENT (2 
and an extra dividend of ONE HALF OF ONE PE. 
CENT (3¢ of 1%) will be paid on the common st 
of this Company in New York City, on Wednes- 
day. January 2d, 1901, to stockholders of record at 
the closing of tbe books on December 15th, 1900. 
The transfer books will be closed after business 
hours on Saturday, December 15th, and re 
closed,until Friday, December 21st, 1900. 

Cc. W. HILLARD, Treasurer. 








Alwar BOUT EN CUMPANY OF 
MINNES 


Coupon No. 19 due December ist of this Com- 
pany’s First Moraes Bonds will be paid on and 
after that date at the offices of the Financial Agents, 
MAITLAND, COPPELL & CO., 

24 Exchange Place. 
NEw YorRK, November 27th, 1900. 





HE RIO GRANDE JUNCTION 
T RAILWAY COMPANY. 

Coupon No. 22 due December Ist of this Om 
pany’s First Mortgage Bonds will be paid on an 
after that date at the offices of the Financial Agents, 

MAITLAND, COPPELL & CO., 
24 Exchange Place. 
NEw YORK, November 27th, 1900. 








OFFICE OF 

THE CUNSOLIDATED GAS COMPANY 

of Baltimore (it«. 900 

BALTIMORE, November Sth, 1900. 
At a meeting of tbe Board of Directors 
Company, beld this day. a dividend of ONE 4 
ONE-QUARTER PER CENT on the Capital me “ 
was declared. peyable December Ist, to Cg oe 
of record at the close of business, Nov. ’ . 

JOSEPH W. CLARKE, Treasurer. 


EN 


Minnenpolia & St. Louis Railroad Co- 
Coupons maturing December Ist, 1900, from —_ 
of the Minneapolis & St, Louis Railroad piece ar 
will be paid on and after that date upon prese 
tion at the office of the Central Trust Company, 


york. 
54 Wall S.reet, New Yor ‘. HL. DAVIS, Treasurer. 











De : ’ y. CO. 
N R & SOUTHWESTERN RY. Cc 
a at ofits Sonu Morteeee Og Bonde = 
. P. COBB, Treas. 
—_———— 


December Ist will be paid by 
54 Wall St. i 








way Electric Lighting & Equipment Company. 
J. L. WATSON, Secretary. 
Dated New York, November 30th, 1900. 


ist, 1200. 


J. C. SIMS, Secretary. 


For other Dividends see Page ix. 
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Dividends. 


{THE FOLLOWING COUPONS ARE DUE AND 
PAYABLE AT THE BANKING-HOUSE OF 


N. W. HARRIS & COMPANY, 


DECEMBER 18ST, 1900. 
Boone. Ia., Water Works, 
Clarke Co., Wash., Funding. 
Clarke Co., Wash., Refundin, 
Clinton, [a., Independent "School District School 
Funding. 
Cre:ton, la , Refunding. 
Decatur, 1s., Schoo! Building 
Dubuque. Ia.. Water Co., First Mortgage Gold. 
Galveston, Tex. e 
Guthrie Center, Ia., Water Works. 
Jefferson, r % Water works, 
Jessamine Co., Ky., Tu 
La Porte, 1a., Independent “School District School 
ndi 
parngton, Ky., Refunding. 
Norfolk, Va., ‘Various, 
North V'akima, Wash , Fondin 
North Yakima, Wash., School istrict No. 7, 
Onawa, Ia., Electric Li ight. 
ington ind , Water Works. 
River Forest, Llls., School District No. 8, 
Rockford, Llls.. Edis. n Co., _— Mortgage Gold. 
Stevens Co., Wasn., Fundip 
Warren Co.. la.. Refending 
Wilmette, lils., Fire Engine House. 
Wilmette, Ills., School won 


ilmette, Ills.. Street Ligh 
7 DECEM wb, 1900. 
Groton, So. Dk., Water Wor 

ECEMBE 6TH, 1900. 
White Co.. Ind., Court House 


DECEMBEK 10¢H. 1900. 
Fort Dodge, la., {Independent Schvol District Re- 


i 
{unde ) RCEMBE® 17TH. 1900. 
Pierce Co.. ~4- School 4 da No. 3. 
aloe Sahoo bier oor a. 1900. 
i » SLO. scnoo strict etunc Ty} 
Sedalia, MTEC EMBER 22D, 1900. 
What me. Ia., Saapendonn School District Re- 


in, 
funding.) eCEMBER 31ST, 1900. 
Nappanee, and. Water Works. 


The Farmers’ Loan& TrustOo, 
16, 18, 20 & 22 William Street, 
New York. 














OOUPONS AND DIVIDENDS DUE IN DE- 
CEMBER ARE PAYABLE AT THIS OF- 
FICE ON AND AFTER DECEMBER 1, 1900, 
AS FOLLOWS: 

Alliance Water Works Co. 

Boise City & Nampa Irrigation, Land & Lum- 

ber Co. 


cattancoga City Water Co. 
Columbia Gas Light Co. 
Celadon Terra Cotta Co., Ltd. 
oaneieviite gg Co. 
Elwood Water Co 
Fairmount Coal & Coke Co. 
Huntington Water Co. 
Johnstown Cit ¥ (Water Bonds). 
Kearney City Water Co. 
Larchmont Water Co. 
Merrill City Water Works Co. 
Midiand Terminal Railway Co. 
Mobile & Ohio RR. Co, Ist Mtge. 6 per cent. 
Napanee Water Works Co. 
New Philadelphia Water Co. 
New Castle City Water Co. 
People’s Street Ry. Co. of Luzerne Co., Pa. 
Sharon Railway Co. 
Scranton, City of. 
Wichita Water Co. 
Watkins Electric Light & Power Co. 
DECEMBER 5, 1900. 
H.P. rate oe td. 
CEMBER 9g 1900. 
St. Joseph Water Compan 
DECEMBER Ti, 1900. 
Village of North Pelham. 


INTERNATIONAL PAPER CO., 

80 BROAD STREET, NEW YORK, 

lith Regular Quarterly Preferred Dividend 
November 28th, 1900. 
The Board of Directors bas this KA Costaneé the 
reer uarterly dividend of ONE NE-HALF 
NT (144%) from net alates mo eke Preferred 
Capital Stock, payable December 31, 1900, to Pre- 
ferred Stockholders of record of December 14, 1900. 
Checks will be mailed. 

fer Books of the Preferred Stock will close 
at3P,.M.on the 14th day of December, 1900, and 


reopen January z, 1901. 
E. W. HYDE, Secretary. 








THE UNITED STATES LEATHER CO. 
2-28 FERRY ST., NEW YORK, Nov. 27th, 1900, 
A dividend of $150 Per Share on its preferred 
stock has this day been declared by the Board of 
Directors of this Company, payable January 2d, 


The transfer books of preferred stock will close 
sacamber 16th, 1900, at12 M., and reopen January 


JAMES R. PLUM, Treasurer. 


()FFICE so vz ae 


23 Broad Street, (Mills Building). 
Coupons due December Ist from the following 
bonds will be paid on and after that date at this mee 
io oe Bway. o sr Mortgage Bon “s 7” 
rn as ¢ Co. onds (Central ac ic 
toate 4 . 
veston Harrisburg & San Antonio Rwy. 2d 


Mortgage 7% E. Div 
. T. SMITH, Treasurer. 


ee 
GENERAL c c HEMIC AL COMPANY. 
mi Street, New York, Nov. 15, 1900. 
CENT regular quarterly dividend of ONE PER 
peek ey be paid December Ist, 1900, to common 
ners ot. record at ok P. M. November, 21 
ck transter b« 
Novembes yk paetes, be »00Ks will be closed from 
JAMES L, MORGAN JR., Treasurer, 














Financial. 


$500,000 
NEW ENGLAND BRICK COMPANY 


FIRST MORTGACE SINKING FUND 


GOLD 6s 


DUE AUGUST 1, 


AUTHORIZED ISSUE - - 
OUTSTANDING - = = = 





1920. 


$850,000 
717,000 





A sinking fund of 3 per cent per annum-—sufiicient to retire entire 
issue at maturity—will draw at 110 per cent and accrued 
interest, if bonds cannot be bought for less in open market, 


Principal and semi-annual coupons February and August, payable 
at Old Colony Trust Co., Trustee, Boston, in United States 
Gold Coin of present standard of weight and fineness, 





The New England Brick Company is a consolidation of twenty-five 
brick manufacturing concerns, operating thirty-four plants, the most important 
yards being located in Cambridge, Belmont, Medford, Taunton, Middleboro, 
Bridgewater, Greenfield, Turners Falls, East Brookfield and Lancaster, Massachu- 
setts; East Kingston, Epping and Rochester, New Hampshire; York and Saco, 
Maine; and Mechanicville, New York. 

The properties consolidated have been appraised at $2,070,000, of which 80 per 
cent is real estate. This issue of bonds is—with two small exceptions, to cover 
which bonds are held in trust—a first mortgage on all property now 
owned or hereafter acquired, and is absolutely limited to $850,000. 

The assets of the Company consist so /argely of real estate, that 
the bond is practically a Real Estate Mortgage, with ample margin of 
security. 

The Company retains $100,000 of this bond issue in its treasury for future 
needs, and from the proceeds of bonds sold will havea Working Cash Capi- 
tal of $400,000. This will give a total value of plant and quick assets of 
$2,500,000, or nearly three times the first mortgage indebtedness. 

The capital stock of the company consists of 
Preferred Stock, Authorized — * =  * $3,000,000 Outstanding $1,705,500 
Common #ii tS. SC la 000, 000 1, 119,500 

’ An taventigntion by the New England Audit Company of the books of repre- 
sentative concerns entering the consolidation, shows a rate of profit per thousand 
of bricks sufficient on this year’s output to show interest and sinking fund 
charges earned four times equivalent to 7 per cent on preferred stock and 6 per 
cent on common stock. 

Special circular, copies of the mortgage, Messrs. Storey, Thorndike & Palmer’s 
opinion of legality, and other papers, may be seen at our office. 


Price, PAR AND ACCRUED INTEREST, sub- 
ject to advance without notice. 


ADAMS & COMPANY 


7 Congress and No. 3! State Streets, Boston. 
Dividends. | Dividents. 

















OFFICE OF THE | 
AMERICAN STEEL CASTING COMPANY CONTINENTAL TOBACCO COMPANY. 
ESTER, PA., November 21st, 1900. No. 111 Fifth Avenue. 
On aecunnek iat, 1900, the Directors declared a NEW Ry CITY, _ November 28th, 1900, 
semi annual dividend of three and one-half per A DIVIDEN F ONE AND THRBE- QUAR- 


cent on the Preferred Stock of this Company, pay- 
able December 20th, 1900, to the stockholders of 
such Preferred Stock as they stand of record Decem- 
ber 8th, 1900. Transfer books of the Preferrea pak 
will close December &th, 1900, at three o’clock P. 

and will be opened December "21st, 1900. Checks will 


TERS PER CEN TUM (1548) &. this day been 
declared on the Preferred Stock of Conmoente! 
Tobacco Company, iy at =e offices of MAN- 
HATTAN TRUST NY, No. 20 Wall Street, 
New vous City, on and after’ January 2nd, 1901, 
to the holders of said Preferred Stock of record 


be mailed. | $e — er s§ Ney Transfer Books on the 12th 
. H. D. EAGAN, Tr rer. ay of December, 190, 

’ - annem | The transfer Books of said preteresé Stock will be 

| closed at three o'clock P. n December 12th, 

{ 1900, and will be jaeees at "10 ¢ o’clock A. M., on 





Republic Iron & Steel Co. 


Pb NOTICE NO. 
he HERS PH ovine “\ ‘ONE AND 
THREEOUA tERS A 3 upon the pre- 
ferred stock of this co y_ has been declared, 
payable on Jan. 2d, 1901, to ystocknolders of record at 
the close of business on Dee. 15, 


three o’clock P. M., and reopen on Jan, 24. 1901, at 
10 o’clock A. 





For other Dividends see Page viii. 


M. 
WM. BARRET RIDGELY, Secretary. 


| January 3rd, 1 


The transfer books will close’ on Dec. 15, 1900, at | 


H. D. KINGSBURY, Treasurer. 





THE PROCTER & GAMBLE COMPANY, 
CINNATI, Ohio, October 16, 1900, 
The ene Books of the Common Stock of this 
Company will be closed from November 1éth, 1900, 
| to January 5th, 1901, ie ve. 
D. B. GAMBLE, Secretary. 


ee 















| 
| 
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Financial. 


$10, 000,000 


THIRD AVENUE RAILROAD CO, 


First Consolidated Mortgage 
Four Per Cent 100-Year Gold Bonds. 


(Part of a total authorized issue of $50.000,000, whereof $13 443,000 are reserved to retire the outstanding bonds of all ether 
issues of the Third Avenue Railroad Co. and its contrelied lines.) 


PRINCIPAL PAYABLE JANUARY IST, 2000. 
INTEREST PAYABLE SEMI-ANNUALLY ON JANUARY 1ST AND JULY 18ST IN THE CITY OF NEW YORK. 











Principal and Interest unconditionally Guaranteed 
BY THE 


METROPOLITAN STREET RAILWAY COMPANY. 


Principal and interest payable in gold coin without ‘esttetien fer any tax or taxes which the Railroad Company may be required 
to pay thereon or retain therefrom under any present or fature law of the United states of America, 
or of any State, eaninseiandlh or voorsiecanged therein. 


COUPON BONDS, IN THE DENOMINATION OF al, 000 EACH, WITH PROVISION FOR REGISTRATION, 


MORTON TRUST COMPANY, TRUSTEE, 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 104-%% ann 
ACCRUED INTEREST TO DATE OF DELIVERY. 

TH" SUBSCRIPTION WILL BE OPENED AT 10 O°CLOCK A. M. ON FRIDAY, DECEMBER 17TH, 1900, 
AND WILL BE CLOSED AT 3 0°CLOCK P. M. OR EARLIER ON THE SAME DAY, THE RIGHT BEING 
RESERVED TO REJECT ANY APPLICATIONS AND TO AWARD A SMALLER AMOUNT THAN APPLIED 
FOR. BONDS AWARDED UPON SUBSCRIPTIONS ARE TO BE PAID FOR ON DECEMBER 14TH, 





The following are some of the salient points of a letter addressed to us under date of November 26, 1900, by Mr. H. H. Vreeland, Presi- 
dent of the Third Avenue Railroad Co. and of the Metropolitan Street Railway Co.: 

THE THIRD AVENUE RAILROAD CO. OWNS OR CONTROLS, through the ownership of stock a total system of street 
railroads AGGREGATING 269°09 MILES; its charter, obtained in 1853, is unlimited as to duration, and is one of the most valuable 
and comprehensive street railway franchises granted by the City of New York; it owns real estate of great value in various parts of the City 
of New York and elsewhere. The bonds of the present issue are secured by a mortgage upon the franchises, lines, equipment, and all other 
property of the Third Avenue Railroad Co. (including real estate), subject only to the existing mortgage of $5,000,000 (to be eventually 
retired), and also by the pledge and deposit with the Trustee of the Third Avenue Railroad Company’s entire holdings of stock of the 
Forty-second St. Manhattanville & St. Nicholas Ave; the Dry Dock East Broadway & Battery; the Kingsbridge; the Union; the Southern 
Boulevard; the Tarrytown White Plains & Mamaroneck; the Westchester Electric, and the Yonkers railroad companies, with provision for 
ultimately bringing all of the properties of the controlled Companies directly under the mortgage, subject only to the liens of the existing out- 
standing bonds, amounting to $8,443,000. Bonds of the par value of $13,443,000 have been reserved in the hands of the Trustee for the 
retirement or acquisition of all such outstanding Bonds, both of the Third Avenue Company and its controlled Companies, thus making provi- 
sion for ULTIMATELY ASSURING TO THE FIRST CONSOLIDATED MORTGAGE AN ABSOLUTE FIRST LIEN 
ON ALL OF THE COMPANY'S PROPERTIES, INCLUDING THE CONTROLLED COMPANIES. Of the total authorized 
issue of $50,000,000, there have been issued and sold by the Company $35,000,000 for retiring the unfunded debt and for new equipment, im. 
provements, construction, and additions; of the balance $13,443,000 Bonds are set aside for retiring all outstanding Bonds of other issues, the 
remainder being reserved in accordance with the provisions of the mortgage. 

THE FIXED CHARGES OF THE THIRD AVENUE COMPANY AND ITS CONTROLLED COMPANIES, IN- 
CLUSIVE OF THE ISSUE OF 335,000,000 OF THE ABOVE BONDS, AMOUNT TO $2,095,680; THIS WILL BE 
REDUCED BY $165,000, BY THE REPLACEMENT OF THE EXISTING FUNDED DEBT WITH THE NEW 4% 
BONDS RESERVED FOR THE PURPOSE. IT IS ESTIMATED THAT AFTER THE COMPLETION OF THE ELECTRIC 
EQUIPMENT NOW IN PROGRESS, AND WITH THE ADVANTAGES AND ECONOMIES RESULTING FROM THE CLOSE CONNEC- 
TION WITH THE METROPOLITAN STREET RAILWAY CO., THE ANNUAL NET EARNINGS OF THE THIRD AVENUE 
RAILROAD COMPANY WILL BE AT LEAST $3,000,000, WHICH, TOGETHER WITH THE SURPLUS EARN, 
INGS OF THE METROPOLITAN STREET RAILWAY (AFTER DEDUCTING ITS OWN FIXED CHARGES) ON THE 
BASIS OF THE RESULTS OF THE LAST FISCAL YEAR, WOULO PROVIDE NET EARNINGS OF NEARLY 
$6,500,000 TO MEET FIXED CHARGES, AMOUNTING AS ABOVE STATED, TO ABOUT $2,000,0 0 IN ALL, IN- 
CLUSIVE OF THE ENTIRE ISSUE OF THE NEW 4% BONDS. THE CAPITAL STOCK OF THE THIRD AVENUE RAII- 
ROAD CO. IS $16,010,000. THE METROPOLITAN STREET BAILWAY CO. GUARANTY UNCONDITIONALLY BY 
ENDORSEMENT THE PRINCIPAL AND INTESt*ST OF THE THIRD AVENUE RR. 4% BONDS, AND HAS 
LEASED THE THIEBD AVENUE RAILBOAD, INCLUDING ITS CONTROLLED LINES, FOR 999 YEARS ON THE 
BASIS OF A DIVIDEND GUARANTY ON TRIRD AVENUE STOCK, WHICH, BEGINNING AFTER FOUR 
YEARS WITH THE RATE OF 5% PER ANNUM, RISES AFTER T&EN YEARS TO THE PERMANENT RATE OF 
7% PER A* NUM. 

THE OUTSTANDING CAPITAL STOCK OF THE METROPOLITAN STREET RAILWAY ©O. IS $45,000,000, ON WHICH IT IS 
PAYING DIVIDENDS AT THE RATE OF 7% PER ANNUM; AN ADDITIONAL $7,00¢,000, INCREASING THE CAPITAL STOCK TO 
$52,000,000, HAS BEEN AUTHORIZED. WITH THE THIRD AVENUE RAILROAD SYSTEM IT CONTROLS THE 
ENTIRE SYSTEM OF SURFACE TRACTION LINES IN THE BOROUGHS OF MANHATTAN AND THE BRONX. 

THE RESULTS OF OPERATION OF THE METROPOLITAN STREET RAILWAY COMPANY FOR THE 
LAST FIVE FISCAL YEARS ENDING JUNE 30, 1900, HAVE BEEN AS FOLLOWS: 

1900. 1899. 15898. 1897. 1896. 
Gross Earnings........ ee re ey $15,073,534 55 $13,525.524 25 $11,076,021 02 $9,706,597 65 $8,173,331 72 
Operating Expenses . 7,104,607 15 16,408,711 O02 5,620,484 49 5,190,016 16 4,189,145 23 


al 





$7,968,927 40 $7,116.813 23 $5,455,536 53 $4,616,581 49 $3,984,156 49 
4,608,767 86 4,477,757 37 3,609,966 12 3,226,591 52 2,517,338 99 


Divisible Surplus. $3,360,159 54 $2,639,055 >6 ‘81, 845.57011 $1,389,989 97 $1,466,847 5@ 
FOR FURTHER DETAILS REFERENCE IS MADE TO THE LETTER ABOVE REFERRED TO, COPIES OF WHIOG, A8 WELL 
AS OF THE MORTGAGE, CAN BE OBTAINED AT OUR OFFICE. 
APPLICATION WILL BE MADE TO LIST THESE BONDS ON THE NEW YORK STOCK EXCHANGE. 


KUHN, LOEB & CO,, 


27 AND 29 PINE STREET. 





New York, December 1, 1900. 
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(> On pages 1110, 1111 and 1112 will be found the detailed 
returns, by States, of all the national banks, under the Comp- 
trojler’s calls of April 26, June 29 and Sept. 5, 1900. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Dec. 1, have 
been $1,828,588,351, against $2,349,834,769 last week and 
$1,639,246,498 the corresponding week of last year. 






































CLEARINGS. Week Ending December 1. 

Returns by Telegraph. 1900. 1899 P. Oent 

New York............ eccccccceces eccceee $019,162,656 $808,008 115 +138 
ibisevescbesvessadedeeute ecccccce 91,957,336 86,930,450 +58 
Philadelphia..... ecccee ecvccccccccccoees 67,815 962 64,326 945 +47 
SMES bcdenccvtabeesesuece eoseess 15.€81,802 14,001.413 | +106 
Chicago.......0..005 eseees dv . 97,606 469 98,226,381 +47 
PM cenviuestnescdiessees 24,897.554 22,700,601 +7 
New Orleans...........+0+ eecccccoce eee 11,784,886 8,407,116 +40°2 
Seven cities, 5 UayS...........se00- $1,228,306,755 $1,007,690,021 +119 
Other cities, 5 days..........sceeseseees 200,076,988 181,000,073 +105 
Total all cities, 5 days. ee $1,428,383,738 $1,278,690,003 +11°7 
All cities, 1 day............0+ sees 400,204 618 360,556,405 +110 
Potal all cities for week....... ees-| $1,828,588 351 $1,680,246,498 +116 














The full details of clearings for the week covered by the 
ve statement will be given next Saturday. We cannot, 

of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
haveto be in all cases estimated,as we go topress Friday night. 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, November 24, and the results for the ‘cor- 
tesponding week in 1899, 1898 and 1897 are also given. The 
Week’s total at New York and for the whole country is the 
eaviest on record. In comparison with the preceding week 
here is an increase in the aggregate exchanges of twenty- 
two million dollars, the gain at New York being forty-three 
millions, Contrasted with the week of 1899 the total for the 
whole country shows an excess of 32'4 per cent. Com- 
pared with the week of 1898 the current returns record 
an increase of 76°2 per cent, and the excess over 1897 is 113°4 
ber cent. Outside of New York the increase over 1899 is 10°4 
ver cent, The excess over 1898 reaches 52°7 per cent, and 
making comparison with 1897 the gain is seen to be 67°3 p. c. 





Week ending November 24. 


































































































































































































































































































































































= 1900. 
Claeringe a6 1900. 1899. |P.Oent.| 1898 1897. 
1,889,589,170]1,086,389,.280 446-3} 885,664.457| 652,151,080 
«| 105,987,547) 95,960.87 11 68,748,978; 60,627,888 
-| 36.780,088| 31,615,89C 16°3| 16,648,316) 16,713 668 
-| 28,454,804; 2 +9 16,546,698 15,872 680 
. 5,733,700 752,61 4,313,347 4,160,094 
. 2,785,800 708, pit} 1,076 828 1,688,776 
. 2,987,033 arm aaa 
. 2,250,760 .838,177|  +22°4 1,606,288 1,425.815 
A 1,185,265: 200,371 —5"4 x 917,128 
f 1,098,860 248,582) —12°4 923, 9OC 
. 981,774 876,877, +1380 56 3,788 
é 415,600 376, +10°4 256,900 
‘ 288,336 969.104; —182) __..... ecces 
Total Middle......|1,773,833,285) 1,252,460,068} +416) 948,060,380) 745,209,570 
1 297) 141,670,599 +8°9} 100,333,875} 88,508,799 
6,942 60C J 02 4,637,400 
06 2,187,511 —5%4 211 1,819,328 
496,799 ,472, 815 +16 335, 1,246, 
478,14 £304,022) +189 876,043 1,198,003 
.378,11 348,581 —1l1 50. 1,206, 
L274, 136 159,341 +09 356 1,174,588 
:074,858 »295,440; —14°4 484 1, 
37 045 553,782 —40 5 
539,895: 449.143} —20°0; 452,212 301,684 
166,463, $19,275) -—16 ee E eee: ° 
171,287,697) 158,720,200 +79) 113,700,472) 96,681,818 
Chicago..... * $73} 140,761,109 +46 546, 87,550, 
Cincinnati.. « 16,435,600 —85 0,872,400} 10,87y,900 
Detroit... 742 8,856, +8 8 6,617,784 5,705,621 
Cleveland .. 365.481 9.829.910 +35? 7,497,656) 578,549 
Milwaukee. 591.879 5,677,622) 16°1 4,719, 194,450 
Columbus.... 850,700 5,475,200) +32 4,574,700 4,818,000 
Indianapolis. 3,629,716 8,003,823; +208 2,465,450 2,392,777 
Peoria.... 204,158) 2,067,736; +66 1,474,826; ,609,888 
To.edo.... 821 2.086.703} 13°4 1,444 353 280 277 
Grand Rapids 1 1,100,908) 19 1 800,098 
Dayton .....0 213,321 1,187,457 +7 c 518,334 
Evansville .... 085,084 847,366 ft Jit. aaa 
Youngsto 344,782 270 504 
Springfield, Ill 16,689 414,941) + 270 700 
sexingto 463,220 441,618 16,820 
talamaaoo Sesses| «SSL ae4] te 338,083 
Soringuetd, Obi Hen B704e0] | +1 195.547 
Springfield, : 5 é 
Canton .....0c.--cce- 283,415 223, 1. 
Jacksonville, Ill... 150,273 188,176) $487] kee obi 
Quincy ........e.e0e 214,907| Not include/d in 
Tot. Mid. West’n.| 211,001 088] 200,145,395 187,727,822 
Jan Francisco...... 5 905; 20 045.542 12.087,856 
Salt Lake City 1,901 000 
Portland... 1,865,460 
Los Angel 1,285. 904 
3eattle.... 1,442 
658.500 
747,761 
480,000 
250 306 
123,262 
#1 199,169 
10,448,360 
10,648,325 
4,678.6 
4,775,168 
2,062,575 
1,186,037 
900,000 
508 654 
769,617 
446.947 
401.058 
66,218 
98 528 
86.975,214 
24.527. 
11,161 529 
6,850,660 
8,784,200 
4.09 1,364 
§ 3% 3,040,480 
82» . 1,850 641 
4,847, 33 85 2 533,268 
2,067,’ 968, 8 ¥ 4 1,347.633 
1.334, 850 000 35) 1,018,880 
15 683,334 —5 1,086, 12¢ 970 142 
ugusta.... 1,6 795,962; +64 4 839,978 
<noxville.. 537,21€ 594.75" —9 6 432 14 414 182 
fort Worth 940,000 3,180) +15" 644,73% 1,190,735 
3irmingham 1,000,000 925,486) +8"1 536 037 450 437 
acon...... eos 927,000 708,000; +30 9 5 777,000 
Little Rock....... 851,130} 518.447) +64" 490 32 485 803 
Chattano7g8....... 434,704 $82,217; +18 297 257,510 
Jacksonville........ : 286.867 868; +11 189 033) 181 695 
Total Southern.. | ~102,688,174| 80 281,964)" +15°S| 65,678 037|"_ 64530 075 
i 1 833,023,119 1,101 245 678 
498 258.162} 449 144, 
14 989 864; 11,304 967 
ime Sey 
1.078. 990,589 
618.6 680.344 
570 644,177 
645.9" eccce 

















| 98,160,710! — 28,108,000 
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THE FINANCIAL SITUATION. 

Our stock market has continued to move along the 
same lines noticed last week. As a rule industrials 
have been weak, but railroads strong. The securities 
of some properties have made material advances. For 
instance, the Southern Railway stocks, common and 
preferred, have touched higher values than ever be- 
fore. Present and prospective earnings of the road 
are both good, but the Street insists that something 
besides earnings has been the spur to the movement. 
One or two significant events have occurred, and ru- 
mors have been put afloat based on them, connecting 
the better prices with arrangements made by other 
companies, or by other events about to transpire, 
which, if true, would suggest a special cause; but 
the rumors have all been emphatically denied, 
The New York Central has also continued to be 
a strong feature, though nothing new has been 
developed this week affecting the company’s affairs. 
The fact is, the market is evidencing, day by day, that 
most roads which are in good shape are, in the opin- 
ion of the public, facing an important era of develop- 
ment and progress. Investors and operators may in 
cases discount the future too rapidly; if so, and 
wherever they do, there will be set-backs, but as to a 
future progressive state for the better class of railroad 
properties, the general verdict is that never before 
was it so nearly assured. 


In a decision rendered this week the Inter-State 
Commerce Commission has thrown off all disguise 
and has revealed the animus which is controlling 
its course and action. The framers of the Inter- 
State law intended that the Commission should 
act in an impartial manner, deciding cases be- 
fore it strictly in accordance with their merits. 
The Board has from the first acted as if it were the 
champion of the shippers, and as if its chief function 
consisted in harassing and embarrassing the railroads 
and ruling against them when occasion offered. But 
while the Commission could not conceal the bias it 
felt, its utterances at least have hitherto been couched 
in judicial and unobjectionable language, thus pre 
serving a semblance of impartiality. This week, how- 
ever, it has finaily thrown precaution to the winds. 
The Southern Railway Company had asked for a re- 
hearing in a case involving relative rates to Lynch- 
burg, Danville, etc., which had been decided against 
it in the spring. In its petition the company 
claimed that to obey the decision of the Commission 
would involve a loss to it of $433,000 per annum, and 
that as no dividend had been paid on the company’s 
common stock of $120,000,000 during 1899, to insist 
upon cutting off that amount of revenue per year 
would be tantamount to depriving the owners of the 
stock of their property without due process of law. 
The Commission makes an attempt to dispute the 
figures of loss given, and then goes on to say that the 
stock was issued as part of a reorganization scheme 
under which the company came into existence, that 
it does not appear that anything was ever paid upon 
such stock, and finally (apparently to clinch a weak 
argument) “that it does not rest in the whim of a 
Reorganization Committee in Wall Street to impose 
a tax upon the whole Soathern country.” 

The allusion here to the ‘‘ whim of a Reorganiza- 
tion Committee” in ‘Wall Street” is not only irrele- 
vant and in exceedingly bad taste, violating every rule 





of official propriety, but in the inference which it 
seeks to convey is a gross misrepresentation of the 
facts of the case. There was no occasion for 
lugging in the Reorganization Committee at 
all, and we can conceive of no _ reason for 
so doing, except a desire on the part of some 
of the members to pose before the country as foes 
of the railroad and financial interests. THe Re. 
organization Committee was not on trial, and if 
the Commission deemed the capitalization of the 
Southern Railway excessive and wanted to maintain 
its position with reference to the rate question, a 
decorous statement to that effect would have answered 
every purpose and have shown that the Board still had 
some regard for its official position. Instead, the 
Commission seeks to cast aspersions upon a body 
of men who in reorganizing the old Richmond & West 
Point Terminal Company and its constituent prop- 
erties rendered as important a public service as was 
ever rendered under similar circumstances by a like 
body anywhere in the country. Asa matter of fact 
the Reorganization Committee, instead of being pil- 
loried, should be held up to public approval and 
praise. They accomplished a task which seemed 
well-nigh hopeless—a task which several previous 
committees formed for the same purpose had been 
obliged to abandon because of its onerous character. 
The imputation that this committee, which carried 
to success an undertaking which everyone else had 
abandoned, sought by the reorganization “‘ to impose 
«tax upon the whole Southern country” is abso- 
lutely without any foundation in truth, and has 
nothing whatever to sustain it. When these people 
took hold the properties constituting the present 
Southern Railway system were a physical as well asa 
financial wreck. The service was bad, and the costly 
way in which it was rendered forbade the possibility of 
cheapening the charge to the public. The reorganizers 
provided the means for rehabilitating the system, and 
poured millions upon millions into it for its improve- 
ment and development. Now at last the territory 
served by the lines has a railroad service worthy of 
the name. So far from having imposed a tax upon 
any portion of the Southern country, we venture the 
assertion that the South to-day, as the result of these 
efforts and expenditures, is being served better and 
cheaper than at any previous period in its history. 
The statement that there is no evidence that any- 
thing was ever paid on the common stock of the 
Southern Railway is of the same baseless character. 
The stock referred to was issued in exchange for the 
stocks of the old companies. Everybody in the finan- 
cial and railroad world knows that the terms were not 
liberal. Indeed, the reorganization was a peculiarly 
drastic one. Leaving out of account what may have 
been originally paid on the old shares, the reorgani- 
zation managers levied heavy assessments on these 
old stocks, and also on some classes of bonds, and 
the security-holders had to pay these assessments in 
order to get any representation in the reorgan- 
ized company. The Richmond Terminal share- 
holders had to pay $10 per share and the 
East Tennessee common stockholders had to 
pay $720 per share, and besides had their 
holdings reduced 40 per cent. So hard were these 
terms considered that many of the security owners 
sacrificed their holdings rather than accept them, 
and the reorganization syndicate had to step into 
the gap. If the Inter-State Commerce Commis 
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sion does not know all this it is inexcusably 
ignorant on a most important subject, coming 
directly within its province. And what]benefits have 
the security-holders who came in under the reorgani- 
zation scheme received thus far? They have had no 
dividends upon their holdings of common stock, and 
to-day, 64 years after the reorganization, they find these 
shares quoted in the market at the munificent figure 
of 17. When, therefore, the managers of the company 
sought to protect these shareholders against the 
action of the Inter State Commerce Commission 
in threatening a large reduction of the company’s 
revenues, they were evidently doing only their duty. 
The Commission in denying the request for a rehear- 
ing might at least have refrained from injecting abuse 
into the refusal. 


The statements of most of the anthracite coal com- 
panies for the month of October have been issued this 
week, and they show what serious losses these 
properties sustained by reason of the miners’ strike. 
The Reading reports gross receipts of the Railway 
Qompany for the month this year at only $1,878,281, 
as against $2,517,143 for the same month last year, 
while the receipts of the Coal & Iron Oompany were 
but $1,021,046 compared with $3,389,460 in October 
1899; the net for the Riilway Company is no more than 
$364,866, against $1,062,921, and the Coal & Iron Com- 
pany shows a deficit below expenses of $145,154, 
against net earnings of $390,718 last year. In 
like manner the Lehigh Valley Railroad earned only 
$1,645,122 gross, against $2,475,563, and the Lehigh 
Valley. Coal Company but $679,000 gross, against 
$2,418,356, while in the case of the net there isa 
deficit below expenses for the two companies 
of $356,159, as against $697,261 net earnings 
in 1899. The Central of New Jersey lost $414,721 
in its gross for the month and $648,331 more on the 
Lehigh & Wilkes-Barre Coal Company ; in the net 
the decrease is respectively $390,035 and $139,509. 
The Ontario & Western return has also come to hand 
showing heavy decreases. We have thought it worth 
while to bring the figures togetherjin tabular form, 
as is done in the following. 


—- Gross earnings-—. -—-Net earnings.— 
1200. 1899. 1900. 13899. 
PR rh of October— 8 $ 8 
Railway Company.. “Md pony 281 2,517,143 64,866 1,062,921 
Coal & trom _ Se 1,046 3 7289,460 def. rete 154 390,718 
Lehigh Valley RR . Veasit3 2; 475,563 def. 258, 753 604,964 


Lehigh Valley Goal. 679000 2418356 def.97.408 92, 9 
= Jot New Jersey. 1 Oe. 815 1,443,536 238, pty 628,569 
Leh. & Wilkes B. Coal '471,018 1,119,349 

N. Y. Ontario & West. 282,022  '454,265 38:782 141,303 
7,005,304 13,817,672 197,671 3,097,083 

From the foregoing it will be seen that the loss in 
gross on the companies which have thus far reported 
is nearly seven million dollars ($6,812,368) and the 
loss in net not far from three million dollars— 
$2,899,412. This does not include the Erie, whose 
return has not yet been received, nor does it embrace 
such companies as the Lackawanna and the Delaware 


& Hudson, which never furnish monthlyreturns. 
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There has been no change in the official rates of 
discount by any of the European banks this week, 
though unofficial rates, especially at London and 
Berlin, have been firm. The Bank of Bombay at Cal- 
jontte has increased its rate from 3 per cent to 4 per 
icent. Last week’s bank statement showed a gain of 
ie, 538,800 in cash reserve, reflecting Treasury opera- 
lions and the return flow of currency from the in- 
terior, and there was a gain of $4,608,500 in surplus 
Teserve, carrying this item to $12,278,275, the highest 


since September 29, when it stood at $12,942,600. The 
redemptions of extended 2 per cent bonds now 
amount to $23,240,600, and the applications for the 
exchange of the fundable bonds into the new 2 per 
cents were at the close of business on Wednesday 
$363,388, 650. 


Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 44 
per cent and at 3 per cent, averaging 34 per cent. It 
may be noted that there has been a remarkable uni- 
formity in the daily rates, the transactions each day 
until Friday—when there was a loan at 44 per cent— 
being at 4 per cent and at 3 per cent, with the bulk 
of the business at 34 percent. Banks and trust com- 
panies quote 4 per cent as the minimum. Time loans 
are in fair demand, while the offerings are liberal 
and rates are 4 per cent for thirty to ninety days, 4} 
per cent for four months, and 44@5 per cent for five 
to six months, on a general assortment of Stock Ex- 
change collateral, including an admixture of about 25 
per cent of industrial securities. There appears to be 
an unusually small supply for the season of commercial 
paper in the market. This is in great part attrib- 
utable to satisfactory business conditions, which have 
tended to limit the needs of borrowers. The demand 
has been quite noticeable this week from the interior 
and these purchases have left the market nearly bare 
of acceptable names. Rates are lower all around 
compared with those ruling last week, and quotations 
are 4@44 per cent for sixty to ninety-day endorsed 
bills receivable, 44@4} per cent for choice and 5@54 
per cent for good four to six months’ single names. 








The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
4 per cent. The open-market rate at Paris is 3 
per cent and at Berlin and Frankfort it is 4} per 
cent. According to our special cable from London 
the Bank of England lost £1,870 bullion during the 
week and held £31,852,021 at the close of the week. 
Our correspondent further advises us that the loss was 
due to the export of £318,000 (£300,000 to Egypt and 
£18,000 to France) and to receipts of £316,000 net 
from the interior of Great Britain. 





The foreign exchange market was quite erratic 


7} early in the week, advancing sharply on Monday in 


response to a demand to remit for stocks sold for 
European account, then receding after the urgent 
inquiry was satisfied, and subsequently growing 
steady to strong. While the demand on Monday was 
chiefly for cables to meet the requirements conse- 
quent upon the London settlement, short sterling was 
in good request, and there was some, though not an im- 
portant, demand for long sterling for investment. The 
supply of commercial bills was not abundant, and 
this fact had some influence upon the market. The 
advance in rates for actual business for sight of more 
than one cent and a-half per pound sterling since the 
Presidential election appears to be almost wholly due 
to the demand for remittance in settlement for secur- 
ities either directly bought in London immediately 
after the election or sold in this market through 
arbitrage houses since that event. It is believed that 
stocks which were bought last week for a temporary 
turn in the market for London account have also been 
sold. This European selling movement has been so 





important as to attract attention. The rapid and 
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almost continuous rise in the market value of leading 
stocks, caused by the post-election boom, seems to 
have encouraged quite general European realizations, 
thus entirely accounting for the otherwise unexplain- 
able strength in the foreign exchange market. Ar- 
rivals of gold at the Custom House for the week were 
$45,693. The Assay Office paid $861,079 73 for 
domestic bullion. 

Nominal rates for exchange have been 4 82@4 824 
for sixty day and 4 86@4 864 for sight during the 
week. Rates for actual business opened on Monday 
at an advance of half a cent all around compared with 
those at the close of business on Friday of last week, 
to 4 813@4 82 for long, 4 854@4 853 for short and 
4 86@4 861} for cables. The market was quite strong 
until the close, when there was a slightly easier tone. 
On the following day the demand for remittance 
subsided, and rates for actual business fell off one- 
quarter of a cent for long and for short, to 4 814@ 
4 812 for the former and to 4 854@4 85} for the lat- 
ter. Cables were, however, unchanged. The market 
was steady to firm on Wednesday. Thursday was 
a holiday. On Friday the market was active and 
strong for the greater part of the day, closing steady 
at an advance of one-quarter of a cent for long and 
short. The following shows daily posted rates for 
exchange by some of the leading drawers. 

















FRI. | Mon.. | TUBS.. WRpD. THUR. | FRL.. 
Nov. 23.|Nov. 26.|Nov. 27.|Nov. 28.|Nov. 29 Nov. 80. 
482 82 8246 8234 £2 
Brown Bros..... { Sight. 486 Ftd 8646 8634 fee 
Baring, 60 days.| 482 E216 8214 8246 
Magoun & Co.. { Sight. .| 486 8646 S6>— Sars 8B1g 
Bank British {go days.| 4 8244 8246 8254 : 82% 
No. America,.. ? Sight....| 4 8634 8646 SB 8634 b> 861g 
Bank of } 60 days.| 48144 82 82 82 < 82 
Montreal....... Sight....| 4 853¢ 853g &6 86 a £6 
Canadian Bank §60days.| 481% | 82 82 82 | §2 
of Commerce.. ? Sight....| 4 8534 88 86 86 g 86 
Heidelbach, Ick- { 60 days.| 4 82’ 82) 82) 82 RQ 
elheimer & Co. { Bight... £ fe" ge ge” 50” : se” 
60 days.| 482 &2 82 82 3 
Lasard Freres... {Sight | 486 86 86 86 BY 
Merchants’ B: 60 days.| 48136 82 82 82 : 82 
of Canada..... Sight....! 4 853¢ 86 86 86 $ 86 














The market closed steady on Friday at 4 $13@4 $2 
for long, 4 854@4 853 for short and 4 86@4 86} for 
cables. Commercial on banks 4 814@4 814 and docu- 
ments for payment 4 803@4 824. Cotton for payment, 
4 803@4 81, cotton for acceptance 4 814@4 814 and 
grain for payment 4 52@4 82}. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 














Week Ending Nov. 30, 1900, Received by | Shipped by | Net Intertor 
N.Y. Banks.|N. Y. Banks.| Movement. 
CRITERET .ccccccccccccccccccccsccoccscce 34,169,000 95,539,000 | Loss. $1,870,000 
GONE co ccccccsceccccccccccccsccessoccscce 624,000 741,000 | Loss. 117,000 
Total gold and legal tenders..... $4,793,000 $6,280,000 | Loss. $1,487,000 








Result with Treasury operations : 

















Week Ending Nov. 80, 1900, Into Outof | Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above} $4,783,000 | $6,230,000 | Loss. $1,487,000 
Suab-Treasury operations............ 15,400,000 | 16,500,000 | Loss. 1,100,000 
Total gold and legal tenders..... $20,193,000 | $22,780,000 | Loss. $2,587,000 





The following table indicates the amount of bullion 
in the principal European banks. 



































Nov. 29, 1900, Nov, 80, 1899, 
Bank of | 
Gold. Silver. Total. Gold. Silver. | Totai. 
& & 2 7 es & 
Bngiand...... 31,852,021) .......... 81,852,021) 31,130,689) .......... $1,180 689 
Prance........ 92,993,077 | 44,487,631 | 137,480,698 75,507,498 | 46,755,979 123,263,477 
@Germany*....| 86,553,000) 18,678,000) 40 281,000) 24,016,000 12,872,000! 36,888,000 
Guasia........ 72.189,000| 6,126,000) 78,265,000; 86.482,000) 4.801.000) 91,283,000 
Aus.-Hung’y+| 88 296,000) 9,814,000) 48,110,000, 31.933,000/ 10,451,000) 48,390,000 
Spain ......... 18,874,000| 16,860,000] 90,284,000} 18.600.000/14,128,000| 27.723 000 
Italy ....... .. 15,447,000} 1,785,000} 17,182,000; 15,408,000} 1,491,00¢| 16,849,000 
Netherlands..j 4,878.000/ 5,551,000/ 10,429,000; 8,660.000) 5,856,000! 9,516,000 
Nat.Belg m 2,8 5,000) 1,437,000) 4,312, 2,963,000! 1,482,000) 4,445,000 
Tot.this week! 298,007,098 99,188,621 808,0¢5,719}284,706, 187/ 97,831,979] 382,038 166 
Tot. prev. w’k 294.574. 168/98,199,611 892,773.769 284 550.853! 97, 142,093' 881,492,946 











CHANGES PROPOSED BY COMPTROLLER 
DAWES IN NATIONAL BANK LAW. 

The Comptroller of the Currency, Mr. Dawes, has 
issued to the press this week copious extracts from 
his forthcoming report. He recommends several im- 
portant amendments to the National Banking law. 
The chief among these are (1) putting additional re- 
strictions upon loans to directors and executive officers 
of the banks; (2) a change in Section 5,200 of the 
Revised Statutes, which, “while compelling under 
penalty the safe and proper distribution of Joans of 
larger banks” (now restricted to one-tenth part of the 
amount of their capital stock), ‘will enable the larger 
banks to loan more nearly the same per cent of their 
total assets” which the section referred to allows to 
small banks; and (3) changing the rule as to cash re- 
serves so that a bank cannot hereafter count as a part 
of its reserve so large a percentage as now of the cash 
it has on deposit in another national bank at a reserve 
city. These suggestions, it will be noticed, are all 
matters of peculiar interest touching points affecting 
more or less intimately the practical working of the 
system. 

In considering the expediency of the proposed 
changes in the law, it is well to remember that many 
of our leading bankers incline to the opinion that 
there can be, and is now too much detail in the legal 
machinery prepared for restricting and regulating 
banking business. Wedo not, in referring to that 
criticism, wish to be understood that it applies to all 
of the foregoing proposals. It is, though, a thought 
which suggests itself whenever amendments to the 
law are under discussion. Stability in affairs is at- 
tained by giving capital, however employed, as much 
freedom as possible, rather than by piling up restric- 
tions as to its employment. Recent disclosures of large 
losses in banks which have been standing on their 
books, and increasing for magy years in spite of the 
system of examinations which has been in operation 
all the time, have served to raise the question anew, 
whether official inspections and bank examinations 
were not a source of weakness instead of strength. 
These occurrences proved that in some cases at least 
depositors, directors and officers had rested upon a 
certificate of an examiner as completely as if it con- 
veyed full knowledge of the condition of their insti- 
tution, and have rested upon it with the absolute con- 
fidence a shipmaster would feel after he had obtained 
a clean bill of health. When the examiner’s work is 
done and nothing crooked found, every suspicion is 
quieted. And why should it not beso? Oan the ex- 
amination be of any use unless it is? And being 80, 
does not the system tend to deceive outsiders, while 
making directors and officers less alert, rendering 
them more or less neglectful of the ordinary methods 
for guarding against defalcations, and for acquiring 
knowledge as to the soundness or unsoundness of the 
institution they represent? 

Of much the same character is the provision of the 
banking law, found in Section 5200 of the Revised 
Statutes, which the Comptroller now proposes to 
amend. We think the most desirable amendment 
that could be applied to this section would be to 
repeal it, so far at least as it bears upon, that is, 
affects, the loans of the larger banks or banks in lead- 
ing cities. Very likely the smaller classes of institu- 
tions are benefited by the visits of examiners and by this 
restriction; but we think it should not include in any 
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shape the larger banks. ‘The Comptroller’s proposed 
amendment we do not quite understand, as we have 
not the full report before us as we write. But so 
far as it is developed in the portion of the 
report we have, his suggestion is clearly in the direc- 
tion of reform. Its object is evidently to widen the 
limit of loans which the larger banks may make. The 
present limit of 10 per cent of the capital he shows 
is obviously absurd. He states that this limit when 
applied to the 3,400 banks of the smaller communi- 
ties of the country as a whole would allow the loan- 
ing of 1'56 per cent of their total assets to one indi- 
vidual; whereas applied to the banks of New York 
City they could not loan on the average over 57 100 of 
1 per cent of their total assets to one individual, the 
banks of Chicago could not loan over 70-100 of 1 per 
cent, the banks of St. Louis not over 1°21 per cent 
and the banks of the other reserve cities not over 1°10 
per cent of their total assets. In other words, the 
portion of their assets which the country banks can 
loan in strict compliance with Section 5200 to one in- 
vidual is 46-100 of 1 per cent greater than in 266 re- 
serve Cities, 35-100 of 1 per cent greater than in St. 
Louis, over twice as great as in Chicago, and nearly 
three times as great as in the city of New York. 
Any relief, however, the Comptroller’s amendment 
would confer would be more than offset by the ‘‘strict 
penalty enforceable by the Comptroller,” which he 
claims should also be provided. 

We are unable to agree with the Comptroller in his 
proposal to restrict the loans of banks as now made to 
their directors and executive officers; and it seems to 
us that the facts he himself brings out disprove the 
wisdom of his purpose. Our remark has no reference 
to small banks. Now that the national law has been 
amended so as to authorize institutions to be organ- 
ized under it of only $25,000 capital, so far as restric- 
tions are in any respects necessary two or more 
grades ought to be adopted in the sections reiating 
thereto. This is an idea that fits a condition 
Congress will soon have to take cognizance of. Those 
little institutions are in some cases organized, not as 
@ public benefit, but to collect deposits for a purpose. 
Moreover they are infants in the business and very 
likely need swaddling bands. We have nothing to say 
on that subject. But so far as the proposal relates to 
our larger banks, we think that if enacted it would be 
a decided step backwards. Why should our directors 
and officers (who are and ought to be the largest cap- 
italists and most public-spirited men we have) be shut 
out from procuring money from the banks with which 
they are connected. The answer, we presume, would 
be the assumption that they would prove more lax in 
judging and accepting the collateral offered by them. 
selves as applicants for a loan than they would that 
offered by outsiders. There is no support for that 
assumption; besides, most of the banks have a gen 
eral rule regulating those subjects. The larger 
banks and nearly all of those in the larger cities are 
officered and managed by men who are better equipped 
for their positions and duties than any others that can 
be found in the United States. The wisest course, 
therefore, and the most advantageous for the business 
and for the enterprises of the whole country and for 
their own institutions is to leave the matter to their 
own judgment for settlement. 

But, says the Comptroller, 17 per cent of the failures 
last year are attributed to excessive loans to directors 
and officers. Moreover, he adds, an investigation 








made June 29 1900 showed that of the 28,709 direct- 
ors in the national banks of the country 18,534 were 
directly or indirectly indebted to national banks un- 
der their management. Before we could give any force 
to the first of above allegations, we shall have to learn 
where the banks were situated that failed and their 
size. In addition to those facts it aids the judgment 
to know that 17 per cent is about 10 banks out 
of the 62, the total number of the year’s fail- 
ures. That number is by no means large and 
does not seem to us to establish a condition calling 
for a restrictive law, which restrictions if they had 
any force would require a penalty to be attached. 
Then note what an extensive piece of business this 
legislation would disturb. Take the list of bank 
directors in this city and observe what a vast amount 
of capital the names represent, what a body of men of 
practical knowledge in affairs the list contains, and 
what a volume of deposits the banks now control 
would be affected! Mr. Dawes says that the aggregate 
sum owed by these 18,534 borrowing directors and 
the 2,279 officers and employes who were not directors 
was $202,287,441, “‘or 7°75 per cent of the total loans 
and discounts of the national system.” As those 
figures cover the whole country and as the total loans 
September 5 1900 were $2,686,759,642, the amount the 
directors, officers aud employes had borrowed seems 
very moderate and not at all suggestive of 
solicitude. The Comptroller further says that 
‘many of these directors’ loans are among 
the safest owned by the creditor banks.” It 
must not be supposed that the Comptroller’s plan 
contemplates any severe or drastic measure. His de- 
sire, he says, is for a law that should “ primarily have 


in view the safety of the depositors,” but which should - 


‘recognize that their safety is as much endangered 
by the passage of a law which would drive good di- 
rectors from the service as by one which does not 
sufficiently restrict the opportunity of dishonest di- 
rectors to abuse the powers of their position.” We 
think the Comptroller is unnecessarily alarmed, that 
his undertaking is much more radical than he imag- 
ines, and that the most expedient way to guard 
against the evil he fears would be to confine such leg- 
islation, if there is to be any, to small banks. 

There is only one other proposal of the Comptroller 
we need to notice, and that is a change in the law so 
as to strengthen the cash reserye—a change which we 
think is very desirable. The least defendable pro- 
vision in the National Act always has been that it al- 
lowed banks to consider as a cash resource a deposit 
in another national bank at a reserve city. Asa con- 
sequence, although this deposit is in reality a loan, 
and the depositing bank is paid interest on it, and al- 
though the money after being thus transferred soon 
gets into the loan column of the reserve agent, the 
bank that made the deposit is allowed all the time to 
call it cash and count it in its reserve. The total re- 
serve requirement under the law in the reserve 
cities is 25 per cent of the deposits and for 
banks outside the reserve cities it is 15 per cent; 
under the law as it now stands one-half of 
the reserve of the smaller.reserve cities can be 
kept in the larger reserve cities, and three-fifths 
of the reserve of banks outside the reserve cities, that 
is 9 per cent, can be placed in a bank in any reserve 
city. Hence (confining our remarks to banks outside 
the reserve cities), in case the entire cash holdings 
have dropped to the limit of 15 per cent, and the full 
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9 per cent is in the hands of the reserve agent, there 
would be only 6 per cent of cash left in its own vaults 
to meet current demands and to respond to its de- 
positors’ calls at any unexpected crisis. Of course, 
during any ordinary period and on almost any 
extraordinary occasion, the reserve agent would be 
able readily to meet every call from its depositor bank. 
But there have been occasions when the funds of a 
depositing bank in the hands of the reserve agent 
have become less quickly available. Reserves are de- 
vised not to answer the every day requirement but to 
meet the extreme emergency; and an arrangement of 
that kind that may break down on any occurrence of 
the contingency it was made to meet, is evidently 
defective. 

There is another way in which the system as it now 
exists helps to derange banking business. The Comp- 
troller’s remarks are almost wholly confined to it; we 
cannot think the situation he describes would be cor- 
rected by reducing the percentage of the reserve that 
could be kept at the reserve city. That procedure, 
no doubt, would be in the direction of greater stabil. 
ity. But Mr. Dawes assumes much more than that; 
he claims that the plethoric state of our money market 
from time to time and the speculation such a condition 
fosters are due to the feature of the reserve law de- 
scribed, and that consequently those unwholesome con- 
ditions would be checked and removed if the law were 
changed as he proposes. We fail to see the force of 
that idea. Money gathers at this centre because it is 
at the moment out of employment elsewhere, and be- 
cause it can get employed here. It should be remem- 
bered that it is when money is abundant all over the 


country and when the crops have been moved, that it 


collects here. Moreover, that it accumulates and be- 
comes plethoric and stimulates speculation in New 
York at a time when the reserves everywhere are much 
beyond the limit. The interior banks do not get 
down to the 15 per cent limit until the tide has 
turned, money has hardened and speculation is on the 
wane. A periodic congestion at this monetary centre 
is consequently not caused by the reserve provision ; 
it lies in the fact that our currency is fixed 
in amount, the bank currency as well as al! other, 
as we have often shown. Hence when it is out of 
occupation in the interior, it is not returned to the 
issuer and held for another return of activity, but is 
kept in circulation, and must, therefore, gravitate to- 
wards that center where a use can be found for it. 
But difference on that point is not important in 
determining the need for a change in the reserve 
provision. We think the Comptroller’s proposal to 
amend that section in the manner suggested is for 
many reasons desirable, and most of all because of its 
effect on the reserves of the larger reserve cities, 
a feature which we have not space to develop to-day. 








WHAT THE CENSUS FIGURES OF 
POPULATION SHOW. 

Study of the U. S. Census returns of population, 
as recently made public, reveals some noteworthy 
features-which have not yet attracted the attention 
they deserve. These features relate to certain char- 
acteristics and tendencies in the growth in popula- 
tion which are of the highest importance in their 
bearing upon the probable extent of future addi- 
tions and the continued maintenance of a high rate 
of growth. We may observe that the final results of 
the 1900 enumeration are not yet known. But from the 





data already issued from the Census office, such a very 
close approximation to the actual figures is possible 
that in any broad generalizations and deductions the 
likelihood of further slight changes may be altogether 
disregarded. Some few weeks ago a preliminary 
statement was given out showing the number of in- 
habitants by States, and since then bulletins present. 
ing in detail the enumeration for all but three of the 
States and territories have been prepared. For the 
purposes of the present article we have combined the 
two, substituting the later revised figures for the 
earlier estimates, and in this way have obtained a new 
total which cannot, at the outside, vary more than a 
few thousand from the correct aggregate. 

At the outset one is struck by the fact that the 
number of inhabitants in the country falls consider- 
ably below the estimates of the public authorities. 
The careful and elaborate computations made in the 
Government offices at Washington, on which the 
calculations of circulation, &c., per capita are based, 
had pointed toa total of about 773 millions. The 
actual aggregate is found to be not much over 76 
millions—in exact figures 76,081,280, according to the 
tables we present to-day. If we compare this total 
for 1900 with the less than 63 millions reported for 
1890, and with the but little more than 50 millions 
shown in 1880, it is evident that population in the 
United States is still increasing in a very noteworthy 
and in fact an imposing way. Still more does this 
truth become obvious when we go ten years further 
back and find that in 1870 numbers were given as 
only 38,558,371, indicating that in thirty years popu- 
lation has almost doubled. 

Those accustomed to dealing with statistics of this 
sort, however, will readily recognize that such com- 
parisons are not in themselves necessarily conclusive. 
As a matter of fact, in the present instance, if we 
rested there, we would miss the main point which in- 
telligent examination of the returns discloses. When 
the figures are dissected it quickly appears that de- 
spite the really striking augmentation which has oc- 
curred in the number of inhahitants, progress has not 
been as satisfactory the last two decades as appears 
from the face of the returns. The test usually applied 
in such analyses, and universally accepted as furnish- 
ing the best guide, is to compare the rate of growth 
in the different decennial periods. On that basis the 
showing is altogether different from what the large 
additions to population would lead one to suppose 
had been the case. In brief, the ratio of increase 
during the last ten years has been only 20°85 per 
cent, as against 24°90 per cent in the previous 
ten years, 30°70 per cent in the ten years before, and 
35°58 and 35°87 per cent, respectively, in the 1850-60 
and the 1840-50 decades. The percentage falls below 
even the ratio for 1860-70, which covered the period 
of the Civil War, when so many persons were killed in 
battle and when the birth rate was diminished be- 
cause of the withdrawal of such large bodies of men, 
for the time being, from family life. The ratio for 
the decade referred to, in face of the adverse condi- 
tions mentioned, was 22°63 per cent. For the last 
ten years, we have already seen, the addition was but 
20°85 per cent. Indeed, this last percentage is the 
smallest for any decennial period in the entire history 
of the country since the first Census was taken in 
1790. 

When we have reached this stage of our investiga- 
tion the necessity for pursuing the analysis a,step 
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further, with the view to seeing how the falling off in 
the rate of growth is to be accounted for, stands 
clearly revealed. Population increases in one of two 
ways—either by immigration or by reproduction in 
excess of deaths. The immigration movement in the 
late decade we know has been on a reduced scale. In 
the previous decade, on the other hand, this 
movement was of extraordinary and of unprece- 


dentei dimensions. If the smaller rate of 
growth in population were entirely referable 
to that circumstance, it would possess little 


significance, and besides would furnish little occa- 
sion for regret. There has been a distinct deteriora- 
tion in the character and racial composition of the 
immigrants arriving in this country during the last 
twenty years, and such accessions to population are 
no longer hailed with the unalloyed feeling of satis- 
faction which was the case earlier in the country’s 
history, when the immigrant was of a much higher 
type. It is also a question whether the immigrant 
additions, in view of their impaired character, are not 
proceeding quite as fast even at the reduced rate as is 
for the moral good of the country. 

We have made careful compilations from the Gov 
ernment returns, and from these it appears that the 
immigrant arrivals for the ten years ending June 30 
were 3,894,075. For the previous ten years the nom. 
ber was 5,246,613. Here, then, is a loss of 1,352,538. 
To that extent the contraction in immigration ex- 
plains the shrinkage in the rate of growth in popula- 
tion; but after all, the loss on that account forms only 
a small part of the total loss. While the immigrant 
arrivals fall so much short of the extraordinary move- 
ment of the previous ten years, they are with that 
single exception’the largest ever reached in any decen 
nial period. If these immigrant arrivals had equaled 
those of 1880-90, the rate of growth in population 
in 1890-1900 instead of being, as we now find it, 
20°85 per cent, would have been 23°01 per cent. And 
yet, even at this higher figure, the contrast with pre- 
vious decades would be only a trifle less striking than 
at present. The ratio of addition would, even then, 
be but little better than that for the war period, 
1860-70, which we have already shown was 22 63 per 
cent, and barring that would be lower than in ary 
previous decade since 1790. Admitting, as was con- 
tended by the Census authorities at the time of the 
1890 enumeration, that the general law governing the 
increase of population is, that when not disturbed by 
extraneous causes, the inorease goes on at a diminish 
ing rate, the drop which has occurred during the last 
two decades in the rate of growth is of such dimensions 
that it must be considered exceedingly noteworthy. 

As the reason for the diminished rate of growth in 
population is to be found only in small degree in the 
falling off in immigration, the explanation must obvi- 
ously be sought in a decline in the increase by repro- 
duction in excess of deaths. Here the results are very 
significant. Eliminating the immigrant contributions, 
the increase by reproduction in the late decade was 
apparently 9,239,500, which compares with 7,305,182 
in 1880-90, and with 9,025,357 for 1870-80. It is 
Proper to say that this last-mentioned figure has 
always been believed to be greatly in excess of the 
truth. The 1870 Census was grossly defective in the 
enumeration in the South, some contending that fully 
1,500,000 persons were omitted from the list, thus 


ing them to a percentage basis, the increase 
by reproduction in the late decade was 14°68 per cent 
and for the previous decade 14:48 percent. This 
compares with 23°41 per cent for 1870-80, with 24°38 
per cent for 1850-60, with 25°83 per cent for 1840- 
50, and with 28°02 percent for 1830-40. That there 
should have been during the last decade no appre- 
ciable increase over the low rate of growth recorded 
in the previous ten years is, in view of the tremen- 
dous influx of the foreign element, who are notoriously 
fruitful (the addition by immigration since 1870 hay- 
ing reached, roughly, 12,000,000 people) is to say the 
least quite remarkable. We give the results below in 
tabular form. It will be observed that whereas the 
increase by reproduction during the last two decades 
has been only 14°68 and 14°48 per cent, respectively, 
even in the war period between 1860 and 1870 the 
rate was 15°27 per sent, and if the contention that 
the 1870 Census was below the mark to the extent in- 
dicated above is correct, the rate in that period must 
have been fully 20 per cent. The decline to the 
present low basis is indicative of the conditions that 
are operative to reduce the ratio. The country has 
experienced no pestilence or had an excessive death 
rate, and hence the decline must necessarily follow 
from a diminished birth rate. 


INCREASE OF POPULATION BY IMMIGRATION AND REPRODUCTION, 




















Increase Each Ten Years. lp. Ct. Increase Each Ten Yrs. 

Popul ‘tion | ‘ Total lo which! Leaving 

Years.| Each Te:.th Total | OF which by P’cent’ os , | Increase 
> | Immigra- ge|by Immi-| 

Feur. Increase. | “ siop Increase.| gration, | ¥ **€PTO- 

| . | duction. 

sinha an 2 "ae; aa eT sen: ie ee” 

1810 | 19,009,453 | 4,203,483 | 599,125 | g2-67 | 4°65 | 28-02 ” 

1850. | 23,191,876 | 6,122,423 | 1,713,251 | 35°87 | 10°04 25°83 

1860...) 31,443,321 | $251,445 2,598214 | 35°58 | 11°20 | 24°38: 
| | | | 

1870...| 38,558,371 | 7,115,050 | 2,314,824 | 2263 | 7°36 | 15°27 

1880...] $0,395,919 | 11,937,548 | 2,812,191 | 3070 | 7:20 | Qs-41 

1890. | 62,947,714 | 12,551,795 | 5,246,613 | 24-01 | 10-41 | 44-48 

1900 ..| 76,081,289 | 13,193,575 | 3,904,075 | 2086 | 618 | 14°68 








No one will urge that the smaller birth rate reflects 
a diminishing fecundity on the part of the population. 
On the contrary, it means that modern conditions of 
life have made large families more and more difficult 
to maintain, and also reflects the increasing aversion, 
especially on the part of the feminine portion of the 
community, to be burdened with children. Except 
among the humbler classes, small families are now the 
rule. What a change this is from the past will be evi- 
dent to the reader when he recalls that his father’s 
family was much larger than his own, and his grand- 
father’s family still larger. It should be remembered 
that for any couple to contribute at all to the increase 
in population they must have (allowing for their own 
deaths) at least three children. Let any one stop to 
think how many couples there are among his relatives, 
friends and acquaintances, except those in the lower 
walks of life, who fulfill this requirement. Certain 
writers have on occasions urged the necessity of put- 
ting a limit on the increase in population by repro- 
duction, though confessing themselves baffled as to 
the means to be employed to enforce such limitation. 
The analysis we have made above proves that without 
extraneous aid a process of limitation is being carried 
on by the population itself. Owing to the attractions 
which this country offers to settlers from foreign 
lande, we are in no danger of reaching the situation 
faced by France, where population remains stationary ; 





giving an exaggerated increase in 1880. Taking 
the results, however, just as reported, and reduc 


but it is obvious that the disinclination to child- 
bearing and child-having which characteriz2s so 
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many members of the community, is a condition 
which will play its part in controlling the future 
growth of population. 

Before closing our article we wish to present asa 
matter of record and information a table to show the 
changes in population which have occurred in the 
various States and Territories during the last two dec- 
ades. The influences affecting the movement of 
population from one part of the country to another 
are of course a great deal more numerous and a great 
deal more complex than those affecting the aggregates 
for the whole country. But so far as deductions are 
possible, they are in harmony with the conclusions 
reached above. 
great falling off as compared with the previous dec- 
ade in the rate of growth in the North Central 
Division, comprising the tier of States beginning with 
Ohio and extending as far west as Kansas, Nebraska 
and the Dakotas, nor to find a still larger falling off 
in the Western Division, comprising the States ex- 
tending west to the Pacific Ocean. There was no 
such amount of new land open to settlement in the 
latter decade as there was in the earlier decade. Nor 
is there anything strange in the circumstance that in 
the South Central Division, of which Texas and Ok- 
lahoma form a part, the rate of growth was materially 
enlarged. This part of the country received during 
1890-1900 much of the influx of that class of settlers 
who, during the previous decade, made their way to 
the West and Northwest. 

A very significant fact, however, is that during the 
last ten years the increase in the number of inhabit- 
ants in the North Central and the South Atlantic 
divisions was, respectively, only 17°50 and 17:92 per 
cent, whereas in the North Atlantic division it was 
20°89 per cent. The North Atlantic division contains 
the great manufacturing States, where not alone man- 
ufacturing growth provides employment for constant 
additions to the population, but where the inhabitants 
consist largely of persons in the lower walks of 
life, among whom numerous children are the rule. It 
should not escape notice, either, that this North 
Atlantic Division embraces also Maine, New Hamp- 
shire and Vermont, in which the increase in numbers 
has been only trifling. There is no extensive foreign 
element with large families in these States, and besides 
this there is a constant tendency among the popula- 
tion, on account of the sterility of the soil, to migrate 
to other parts of the country. The following is the 
table referred to, containing full details. To those 
wishing to make a complete study of the subject, we 
would also refer the reader to an article on the popu- 
lation of cities contained in the issue of our STATE 
AND Ciry SupPLEMENT for October 20 1900. 
POPULATION OF THE UNITED STATES IN 1880, 1890 AND 1900. 

NORTH ATLANTIC DIVISION. 
Population. Increase between Increase between 


~ 1900 and 1890 880 and 1890. 
1890. 1880. Number. P. Ct. Number. P. C 
OF 83,889 6°05 12,150 
mpshire. 411,588 35,058 931 29,539 
Vermot 343,641 3 11,219 3°37 126 
Massachusetts 2,805,346 38, 1,783,085 566,399 25°29 
Rhode Island. 428,5 345,506 6,531 83,050 24°04 
Connecticut... 908,355 746,258 622,700 162,097 21°72 
New York 7,268,0'2 6,003,174 6,088,010 1,261,838 21°06 
New Jersey... 1,883,669 1,444,933 1,131,116 438,736 30°36 
Pennylvania.. 6,302,115 6,258,113 4,282.891 1,044,002 19°85 


21,045,748 17,406,969 14,512,546 3,638,779 20°89 





“1900. 
Maine 694,466 
N. Ha 





SOUTH ATLANTIC DIVISION. 
Delaware 184,735 168,493 146,698 16,242 9°64 
Maryland...... 1,190,050 1,032,390 934,943 147,660 14°15 
eens 278,718 230,392 x 48,326 20°97 
nia 11°97 


J 84 
. 958,800 ¥5°69 
NorthCarolipa 1,893,10 1 17°05 
SouthCarolina 1,340,316 16°43 
Georgia 14,331 20°62 
Florida 


Total 


378 978 


187,120 3503 





It is of course no surprise to find a, 


NORTH CENTRAL DIVISION. 
Popuiation. Increase betaveen Increase bet 
— 180 and 189’. 1880 and 1890." 
1880. Number. P. Ct. Number. P, Ct, 
3,168,062 
ant 





Michigan 
Wisconsin..... 
Minnesota.... 
lowa 
Missouri. ..... 3,10 
No Dakota.... . 
So. Dakota.... _ 401,570 
Nebraska.... . 1,' 68,539 
1,470,495 














348, "17 
1,072,856 5,883 ‘53 
1,428,108 42'387 290 





Kentucky 2,147,174 1,858,635 
Tennessee..... 2,020,6 6 1,767,518 
Alabama...... 1 
Mississippi.... 1,551,270 
Louisiana 58s 
exas 27 3,183 38 
Indian Ter.... ‘ 32 211, Z i 
Oklahoma..... _ 398,245 78,475 ‘ 
Arkansas 1,311,564 1,128,211 802,525 325,686 40°58 
14,079,861 11,170,187 8,995,956 2,909,724 20°04 2,174,181 2416 
WESTERN DIVISION. 
142,924 198,008 


413,249 
60,282 


12°73 
14°60 
19°87 
13°96 
19°01 
40°44 
182,072 237°74 

















70°22 82,115 135-03 


39,708 173°74 
216,392 109°92 
17,265 12°07 
29097 49°19 
66,366 45°06 
"21,711 "31-44 
52,518 145°77 
267,927 300°00 
704 138,381 77°17 
213,398 344,596 39°66 
4,090,630 3,102,269 1,869,620 985,461 31°85 1,232,649 65°93 
The U. Statest76,08!,289 62,947,714 50,395,919418,133,575 20°86 12,551.705 24°90 
Alaska 44,000 32,052 38,426 11,448 35°72 
Hawaii 154,001 89,990 64,01L 71°13 
* Decrease. + Including 84,400 persons in service of the U. 8. abroad. 
NotTe.—The United States Census in the returns for 1900 has adopted the 
practice of including Indians and Whites on Indian reservations in the total of 
population and distributing the same among the States where such persons may 
be located. In order to make the comparison with previous Census periods cor- 
rect. we give the figures for 1890 and 1880 on the same basis. The change adds 
a ae yy total of population for 1890 and 240,136 to the total of popula- 
tion for % 


LIABILITY OF DIRECTORS OF NEW YORE 
CORPORATIONS. 


The Court of Appeals of this State has recently 
rendered an important decision bearing upon the 
liability of directors of New York business corpora- 
tions to mortgage creditors for failure to file the 
annual report of the company as required by statute. 
It will be remembered that Section 30 of the Stock 
Corporation Law (Chapter 688, Laws of 1892) de- 
clares that if such annual report is not made and 
filed, ‘‘the directors shall jointly and severally be per- 
sonally liable for all the debts of the corporation then 
existing.” ‘ 

The Court of Appeals decides by Judge Landon 
(Judges Parker, O’Brien, Haight, Vann and Cullen 
concurring, and Bartlett alone dissenting) that the 
holders of bonds of a manufacturing corporation, se- 
cured by a mortgage upon its real estate, are creditors 
of the company within the provisions of the section 
above referred to, and that neglect to file the report 
renders all the directors of the company in office at 
the time of the dereliction jointly and severally liable 
personally to the bondholders for the principal and 
interest due and unpaid, even though the bondholder 
has a separate remedy under the mortgage which has 
not been availed of. The decision is very broad, and 
the Court holds that the liability applies even in the 
case of a new director who may come into office sev- 
eral years after the mortgage has been created, and 
though the bonds issued thereunder may not become 
due until a fixed date some years in the futare. 
The Court says the liability is for debts then existing, 
whether due or not, and that where the default con- 
tinues for several years a new member of the board 
becomes jointly liable with the old members of the 
new defaulting board. It also holds that the fact 
that the bonds were purchased by the plaintiff from a 
director (as happened in this instance) who was 1n de- 
fault at the time of the purchase, and who could not, 
therefore, have enforced the penalty against his co- 


Montana. 
Wyoming...... 
Colorado . 


‘978 47°91 
126,451 30°59 
35,028 
33,969 


21°85 
38°60 


317, 
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the purchaser or deprive him of the remedy which the 
statute gives. 

Amos W. Morgan was the owner of ten bonds of 
$1,000 each of the Franklin Jron Manufacturing Com- 
pany, which he purchased in January 1884 from Eric 
L. Hedstrom, then and until his death in October 1894 
a director and the President of thecompany. Neither 
the company nor any of its directors ever filed any 
annual report. As director, Hedstrom was in default 
in filing the report at the time of his sale of the bonds, 
and hence could not enforce the penalty against his 
co-directors. It was contended by the defendant 
directors that Morgan, as purchaser, stood in the 
shoes of Hedstrom, and hence could not recover 
against them. The Court disposes of this claim by de- 
claring that Morgan succeeded to the title of Hed- 
strom to the bonds, but not to the penalties and dis- 
abilities consequent upon his personal nonfeasance as 
a director of the corporation. Such nonfeasance did 
not affect the salable quality of the bonds themselves, 
nor, a8 already stated, deprive Morgan, in his char- 
acter as creditor of the corporation, of the remedy 
accorded by the statute. 

The ten bonds upon which Morgan recovered judg. 
ment were part of a total issue of $120,000, bearing 
date December 1 1883, with interest payable semi- 
annually. The bonds fell due December 1 1893, but 
were not paid, and the mortgage was not foreclosed. 
It was contended on behalf of the directors sued that 
bonds of a corporation issued upon the security and 
credit of a mortgage upon the corporation’s real estate 
are not within the meaning and intent of Section 3u 
of the Stock Corporation Law, and therefore not 
within the Section itself; that there is no need to file 
any report for the information or protection of credit- 
ors thus secured; that the purchaser knows the 
nature of his security and accepts and relies upon it ; 
that if the bonds are not paid, he has his recourse to 
the mortgage ; that the statute is penal in its nature, 
and was framed for the benetit of those dealing with 
the corporation and giving it credit, or further ex- 
tending it in the ordinary course of business. The 
Court refuses to accept this view, but endorses the 
argument of the {plaintiff who rests his claim upon 
the Section itself, which embraces “all the debts of 
the corporation then existing,” thus including all and 
excepting none. 

It had been urged that the right to mortgage the 
property of the company was given under a separate 
and distinct amendment of the original law and that 
the requirement of an annual report could not have 
been intended to apply to a mortgage indebtedness. 
The Court points out, however, that it is a settled 
rule of construction that an original statute and all 
its amendments must be read together and viewed as 
one Act passed at the same time. Besides, the whole 
matter was revised and re-enacted in the Stock Cor- 
poration Law of 1890, and presumably if this par- 
ticular exception had been overlooked in the previous 
enactments it would then have been inserted. In 
Bank of Metropolis vs. Faber (150 N. Y. 200) the 
Court held that the later Act declares the legislative 
policy in regard to the various laws embraced in the 
Tevision made by it, and that Section 30 was but a 
continuation of prior laws. There are not lacking 
ome considerations, Judge Landon urges, tending to 
thow the propriety of including debts secured by 
Mortgage within the class covered by Section 30, and 


include them. They are no less debts because secured. 
“The statute gives to private corporations special 
franchises and privileges. As the corporation itself 
can have no sense of legal obligation or of common 
honesty or fairness, the statute makes an attempt to 
compel its directors, under penalty of personal lia- 
bility, to communicate to the public such information 
about its assets and liabilities as may be useful to its 
creditors. The extent of this information and of the 
penalty for withholding it are purely of legislative 
cognizance. The provision is remedial, and, if neces- 
sary, should be liberally and not narrowly construed, 
so as to embrace the debts within the language of the 
Act, however strictly construed as to the acts of the 
directors constituting their alleged default, or as to 
the evidence of the debt of the corporation.” 

With reference to the liability of the various defend- 
ants, the Court points out that Arthur E. Hedstrom 
was elected trustee in June 1895, and his default in 
filing the report ovcurred in January 1896, and his 
liability to the penalty then attached because the 
debt was ‘‘then existing.” As to the other directors, 
the liability attached in the same way but much 
earlier, since they were directors earlier. The pen- 
alties provided by the statutes are not cumulative, 
but they were incurred with each failure to make the 
required report. It would seem, therefore, that con- 
siderable personal risk attends neglect to comply 
with the provisions of Section 30 of the Stock Cor- 
poration Law in the matter of making a report. 








ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S 


—The sales of bank stocks this week aggregate 938 shares, 
of which 10 shares were sold at the Stock Exchange and the 
balance at auction. The sales of trust company stocks reach 
a total of 72 shares, all sold at auction. Sales of National 
City Bank stock at 411 record an advance of 10 points over 
the price paid last week and a sale of 50 shares Mercantile 
National Bank shows a gain of 14 points over the figure 
obtained at the last previous sale, in October. 


Shares. BanKs—New York. Price. Last Previous Sale, 
50 Chatham National Bank....... 307-3124 Nov. 1900— 306 
135 Citizens’ Bank, National....... 147 Nov. 1900— 150 
*50 City Bank, National............ 406-411 Nov. 1900— 401 
9 Commerce, National Bank of.. 262 Nov. 1900— 265 
45 Corn Exchange Bank.......... 367% Nov. 1900— 365 
68 German-American Bank...... 128% Aug. 1900— 124 
15 Hanover National Bank....... 420 Nov. 1900— 430 

150 Mechanics’ National Bank.... 211 Nov. 1900— 2101, 
50 Mercantile National Bank.... 215 Oct. 1960— 201 

20 Merchants’ National Bank.... 1764 Nov. 1900— 1751 

60 Nassau Bank............. sense, Lea July 1900— 175% 
5 North America, Nat. Bankof. 205 Oct. 1900— 205 


26 Park Bank, National........... 42915 Nov. 
160 State of New York, Bankofthe 141%9-141% Nov. 19:'0— 140 
100 Twelfth Ward.................. 105 M 
TRUST COMPANIES—New York. 


50 Farmers’ Loan & Trust........ 1428 Oct. 1900— 1413 
t10 Holland Trust Co.... .......... 50 Mar. 1900— 50 
12 Union Trust Company......... 1400 Apr. 1900— 1404 
* Of this 10 shares were sold at the Stock Exchange. 
t Closing up business. 


—An event of the week of importance, at least to the 
patrons of the American Exchange National Bank, was the 
removal of that institution to its new offices in the modernly- 
constructed building located on the site of the old struc- 
ture, Broadway corner of Cedar Street, which the 
bank has for so many years owned. That portion of the 
edifice which is devoted to the uses of the bank has been 
especially designed for the convenience of the customers and 
of the employes, and it is one of the most artistically ar- 
ranged and elegantly appointed banking offices in the city. 
The executive offices are on that portion of the floor front- 
ing on Broadway, while the principal departments with 
which the customers of the institution have to do are on the 
Cedar Street side of the building, affording all the conveni- 
ences of light and ventilation. The basement floor and the 
fourth floor of the building are devoted to the minor 
clerical force of the bank, and in the rear of the apartment 
in the basement are the vaults of the institution. These 





thus affirmatively supporting the legislative intent to 


are amply protected by every modern device, and they 
are secured by an elaborate system of combination locks, 
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as also by the vaults being located in the centre of the 
floor, and therefore capable of being under constant ob- 
servation at all times of the day and night. The re 
mainder of the clerical force of the bank, which, it may 
be noted, numbers one hundred and forty employes, is 
accommodated on the fourth floor of the building. Every 
portion of the structure not devoted tothe purposes of the 
bank, with the exception of the second floor, has been 
rented. The Pennsylvania Railroad Company, the Rand 
Drill Company and the Long Island Railroad C »mpany have 
suites of offices in ths building, while other apartments are 
rented to lawyers and to occupants engaged in other busi 
ness. Access to the upper floors of the edifice is obtained 
by means of elevators at the Cedar Street entrance. 


—the fiftieth anniversary of the establishment of the well- 
known banking house of Hallgarten & Co. occurs to-day, 
and the members of the house have been receiving congratu- 
lations from their friends upon the notable event. The 
fact is recalled that the firm has occupied its present loca- 
tion, 28 Broad Street, corner of Exchange Place, for thirty- 
seven years. The firm was organized in 1850 by Lazarus 
Hallgarten and Joseph Herzfeld. The only survivor of the 
old firm is Charles Hallgarten, who is a special partner, and 
resides at Frankfort-on-the-Main. The other parners are 
Seigmund Neustedt, Henry Budge, Alfred R. Pick and 
Edwin C, Pailbrick, the latter of whom was brought up 
in the house, serving for forty-seven years, in all clerical 
positions, until he became a partner. Lazarus Hallgarten 
died in 1876, and his son Jalius, who was also a partner, 
died in 1884, 

—The British Government announced on Frilay an issue 
of £3,000,000 Exchequer bonds at £97 18 shillings. A London 
cable reports that the bonds were twice over-subscribed, 


—It was reported on Monday that an effort was beiag 
made to secure control of tha capital stock of ths Bank of 
New York, National Banking Association, through an offer 
to pay $300 per share for one-half of the stock. I+ appears 
that Charles D. Leverich, one of the directors of the bank 
and a member of the firm of C. D. Leverich & Brother, act- 
ing in a confidential capacity for certain large financial inter- 
ests, had addressed circulars to the stockholders of the bank 
making the above-noted offer, the precise object of which 
was not disclosed in the circular. The capital of the bank is 
$2,000,000, the stock is widely distributed and no single in- 
terest has control. The surplus and undivid:d profits of the 
institution are $2,074,063, and the bank has been most con- 
servatively managed, besides which fact it is conspicuous for 
being the oldest banking institution in the city and State of 
New York, it having been organized March 15, 1784. Alex- 
ander Hamilton, who took an active part in its organization, 
was one of the first directors. The generally profitable busi 
ness of the bank is indicated by the fact that since 1797 it has 
paid two hundred and thirty-two consecutive dividen’s, 
amounting to $16,191,694 75. I+ will be seen, therefore, that 
the property is desirab'e not only for its intrinsic value but 
for the historical interests connected with it. Since the 
death of Ebenezer Mason, the President of the bank, Septem- 
ber 21, the institution has been managed by John L. Riker, 
the Vice-President, and no effort has been made to fill the 
vacant presidency. A rumor—which though unconfirmed 
is believed to have gooi foundation —was current on Tuesday 
to the effect that the capitalists seeking control of the prop 
erty contemplate an absorption of the Western National 
Bank by the Bank of New York. 


—In our issue of November 3 we referred to the negotia- 
tions then reported in prozress for financing the railroads in 
Switzerland under a plan by which the railroads of that 
country are to be turned over to the Swiss Government. I: 
was understood that bankers here were arranging for plac- 
ing part of the loan required for that purpose in the United 
States. Cablegrams received this week have stated that 
the negotiations, for the time being at least, had fallen 
through. From a letter which we have received from 
one of our subscribers in Zuirich it would appear 
that in the case of at least some of the roads no 
loan will be needed. This subscriber, writing under date of 
November 15, states that a contract has been signed between 
the Federal Government Department of Railroads and the 


|and Vice-President and Counsel, Guy W. Mallon. 
| stock is $500,000 and the bank starts with a surplus of $100,- 


holders of the Central RR. According to this contract the 
roid would go into the possession of the Federal Govern- 
ment on January 1 next, the purchase being made on the 
following basis: For each share of the Central road of the 
par value of 500 francs the Government is to give in exchange 
a title of the Government, bearing 30 francs renta year. After 
a certain number of years the Government has the right to 
buy back these titles for 750 francs cash apiece, and a certain 
amount of the surplus is each year set apart towards a fund 
to provide for euch redemptions. The bonded debt of the 
road will pass over to the Government, which will in future 
provide for its service, and in this way no cash or new loan 
will bs required to make this purchase. 

—Tnhe Corn Exchange Bank has in contemplation the estab- 
lishment of another branch bank in what is known as the 
Cathedral Heights section of the city. Nothing further has, 
however, been decided upon, even the precise location bing 
still in doubt. The Fifth Avenue branch of the bank, at the 
corner of Fifth Avenue and Nineteenth Street, which is the 
latest established branch, will be opened for business on 
Monday. 

—The Irving National Bank, which was compelled to re- 
move to the corner of Greenwich and Dey streets in conse- 
quence of the explosion in the Tarrant Bailding October 29, 
as noted in this department November 3, his returned to its 
old quarters corner of Greenwich and Warren streets. 


—A change of ownership is to sake placa in ths D-zovers’ 
& Mechanics’ National Bank of Baltimore. A controlling 
interest in ths shares has hitherto been held by the Union 
Trust Company of the same city. Uader a deal consum- 
mated on Wednesday of this week the Union Trust Company 
disposes of its holdings of 1,761 shares to a syndicate headed 
by Mr. James Clark, the President of the bank. The prica is 
understood to bs $250 a share, ex the dividend of $5 a share 
to be paid when th3 shares are to be delivered on January 2, 
1901, so that the price obtained is really $255 a share. The 
trust company, it is believed, originally paid $250 a share 
for the stock. The stock was obtained when the company 
was organized last year, and the plan was to operate both 
the bank and trust company under one set of offizers. This 
arrangement, however, was not found practicable, and now 
the tras: company has deemed it best to dispose of its hold- 
iogs. The bank is a well managed institution, and is paying 
10 per cent on its capital of $300,000. Its gross deposits at 
latest date were $3,596,105, and the bank then showad surplus 
and undivided profits of $347,450. The officers of the bank 
are: Presidant, James Clark; Vice-President, L. Strouse; 
Cashier, J. D. Wheeler, and Assistant Cashier, Charles S, 
Miller, 

—The Cincinnati Trust Company, which was incorporated 
in May last, and to which reference was made in these col- 
umns on August 25, has opened temporary offizes at Walnut 
Street, near Fourth Street, Cincinnati. Mr. Nathaniel S. 
Keith, who was formerly connected with the Savings & 
Trust Company of Cleveland, has been elected Treasurer and 
Assistant Secretary of the newcompany. The other officials, 


as previously noted by us, are, President, W. B. Carpenter, 
The 


00), $12) having been paid in on each share of $100. The 
shares are now quoted at 12714. 

—A statement has been issued showing the growth of the 
Nineteenth Ward Bunk of this city, located at Third Avenue 
and 57th S:reet, since Mr. Joseph J. Kittel became President 
of the institution, about tw» years ago. Oa July 1, 1898, 
the aggregate deposits were only $781,224; January 11, 1899, 
the amount was reported $977,985; May 14, 1899, there had 
been an increase to $1,272,717; February 14, 1900, saw the 
amount up to $1,610,774; July 1, 1900, there was an increase 
to $1,932,446, while the statement for October 8, 1900, shows 
that the two-million-dollar mark has been passed, the total 
being $2,083,869. The officers of the bank are: President, 
Joseph J. Kittel; Vice-Presidents, Peter Doelger Jr. and Wil- 
liam Hoffman, and Cashier, Louis H. Holloway. 

—Owing tothe death of the late George B. Hill, the firm of 
George B. Hill & Co. of Pittsburg has been dissolved. A new 
firm has been formed under the same name, the mem ers of 
which are William I. Mustin and John D, Nicholson, surviv- 





Central RR. of that country, which contract has, however, 
to be approved yet by the Swiss Chanbers and the stock- 





ing partners of the old firm. The business will continu? at 
2144 Fourth Avenue, Pittsburg. 
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—At a meeting of the Board of Directors of the Bank of 
Montclair, Montclair, N. J., Mr. Benjamin Graham, of the 
firm of Cayler, Morgan & Co. this city, was elected Presilent 
iu the place of Mr. Jasper R. Rand, whose death occurred 
last July. Mr. Graham, who was formerly Vice-President 
of the bank, is succeeded by Mr. Thomas W. Stephens, of 
Messrs. Wilson & Stephens, this city. 

—Mr. H, A. Schlotzhausr has been elected Cashier of the 
American Natioaal Bank, to which we alluded on August 
25, and which is to begin business on February 1 next, at 22 
& 24 East Washiagson Street, Indianapolis, Mr. Schlotz- 
hauer was formerly teller of the Indiana Bauk, with which 
institution he had been connected for s:venteen years. 

—Mr. Radolph Ellis is to be elected President of the 
Fidelity Insurance, Trust and Safe Deposit Co., of Paila 
-delphia, at a meeting of the board of directors of that insti- 
tution to ba held today. Mr. Ellis succeeds Mr, John B, 
Gest, whose resignation takes effect to-day. A new Vice- 
President will also be chosen to succeed Mr. Charles Ather- 
ton, resigned. Mr. Ellis, the new President, has been 
Acting Vice-President for a year past, and has had an active 
career in the financial world. At a meting of the directors 
last week a resolution was adopted expressing regret at the 
loss of the services of Mr. Gest. 

—A new trust company, the Oh‘o Trust Company of Co- 
lambus, has just been incorporated in Ohio. Mr. John S. 
Vanes Jr., Prasideat of the First National Bank of Gallip- 
olis, Ohio, and formerly United States Bank Examiner, is 
the leading spirit in tha new company. The other iucorpo- 
rators are Orlando A, Miller, Frederick Lazarus, George W. 
Bright, W.S. Courtwright, Jalius F, Stone, C. R. Mayers, 
Cashier of the New First National Bank of Columbus; Frank 
Griffith and W. Guy Jones. The capital stock is to be 
$200,000, in shares of $100. 

—Gilbert G. Thorne, the recently elected Vice-President of 
the National Park Bank of New York, assumed the duties of 
his new position on Monday last. As stated in the CHRON- 
icLE of October 20, page 786, the duties of Mr. Thorne, who 
was formerly Cashier and director of the Northwestern 
National Bank of Minneapolis, will be principally to look 
after the Park’s increasing Western business. 


—The United States Safe Deposit & Savings Bank of New 
Orleans, formerly the United States Trust & Savings Bank, 
has just completed extensive alterations in its headquarters 
at 217 Camp Street. The officers of the bank are: President, 
A. B. Wheeler; First Vice-President, Albert Baldwin; Sec- 
ond Vice-President, Jules C. Denis; Taird Vice-President, 
R. E. Craig, and Cashier Jno. R. Jaden. 


—The Federal Trust Company of Cleveland, Ohio, was 
incorporated oa Tuesday last with a capital of $1,000,900. 
The incorporators are J. C. Gilchrist, President of the Coal 
& Iron National Bank of Clevelani; R. N. Pollock, Secre- 
tary and Treasurer of the Cuyahoga Savings & Banking 
Co., Cleveland; Frank W. Hart, William H. Hant, Charles 
N. Schmick, Charles W. Somers, Lucien B. Hall, George B. 
Comey Jr. and Arthur L, Moore. 


—Temporary organization has been effected of the Provi. 
dent Savings Bank and the Provident Trust Company of 
Cincinnati by the election of the following directors; 
Richard Ryan, Gaorge Peck, M. L. Kirkpatrick, Judson 
Hirmon, David G. Edwards, Joho J. Sullivan and William 
C. Williamson, all of Cincinnati; Stacey B. R wkia, Cashier 
of the Bank of South Charleston, Souih Charleston, O.; 
Samuel D. Fitton, of Hamilton, O.; H. D. Critchfield, of 
Cleveland and Mt. Vernoa, O., and Harry M. Douzherty, of 
Columbu; and Washington C. H.,O. Two separate corpo- 
tations were necessary owing to the provisions of ths law for- 
bidding a safe deposit and trust company to operate under 
one charter. The incorporators, officers and directors are 
the same for both companies. Mr. Judson Harmon has been 
elected President of each of the companies, which expect to 
begin business not later than January 15 next. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 


month of October,and they are given belowin conjunction 
with the figures for preceding months, thus completing 
the results for the ten months of the calendar year 1900- 
The imports of gold were of large volume, reach- 
ing $4,405,386, of which $4,371,480 was in coin. Of silver 
there came in $225,822, of which $108,809 was bullion. 
During the ten months there was received a total of 
$17,816,505 gold and $2,345,235 silver, which compares with 
$14,3 1,695 gold and $1,982,556 silver in 1899. The shipments 
of gold during October were $29,523, all coin, and the 
exports of silver have been $732,896, of which $523,688 
was coin, For the ten months the exports of gold reached 
$425,175, against $2,440,584 in 1899, and $8,313,126 silver 
was sent out, against $4,272,939 in 1899. The exhibit for 
October and the ten months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





} 
i} 




















| GOLD. SILVER. 
MONTHS. |——— | 
| join. | Bullion. , ‘Total. Coin. | Bullion, | Totat. 
| | | 
19 $ | | g | $ 
Januar 3,312! 23, 316) 25 628 55° 571! 230,233) 285,804 
February.., 70,008) 8,15 1541 7 8,160} 2.562) 50.977| 53,539 
March..... 6,356) 7,650 a 197} 237,311} 255,508 
) | |2,274,300) ta? 384, 2 288, 584 172! 220,775} 227,953 
May.....-. 2,477,261) 22 1644/2, 499,905 | 53; 1384 127,920; 180,3 
June ...... | 2, 30,379) 533,159! 9, 668 216,515; 226,183 
WE cane "|3,482'225) 38,468 = 500, 623 171 54) 141,904) 219.058 
August...., 1,705,035, 21, 12 81,726,163) 166, 393! 214,227; 380,450 
October. [4 ,683, 7855) 27, 322| 2,711, 177) 119; 000; 171,614; 290,614 
October.. 4,371, 480 33, 906) 4,405,386 117 cot 108,509} 225,822 
fot.10 me be 259, 393 17816505) 624, 950] 1,720,285 2,345,235 








EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 



































GOLD. SILVER. 
MONTHS. 
Ooin. |Bull’n| Total. Ooin. | Bullion. | Total. 
— —- | ———— enema) —_—__— 
1900. 8 = ee ee ee 

January ... 104,490 920) 105,410) 133,190) 284,407| 417,597 
February.. 190,043} 50) = 083i 255,555 424, 7045) 681,601 
March..... 14,860) __....| 377,366: 239. 315 616,681 
Ot8l ccccas 3,910) 2 11. 195,255! 252 2993 447,848 
See 7,818, 1,600, ,418; 295,938, 502, 200! 804,138 
June ...... pee | eeee} 11,153}) 250,702) 572, 63 0| 823,352 
ei sances 6,77 | ecco} 6,775) 486,231) 419, 232 | 905,463 
August 32,485 970! 33,453! 803,632) oon 100) 1,252,732 
September, 2,578 ....| 20,578/1,295,996) 4,732) 1, 630, 728 
October... 29; 523 | eee-| 29, 523) 523, = 209; 300) "7329 386 
Lot.10 mos} 421, 635! 3 540! 425, 175! 1,61! 614 ,552'3,695,574! 8,313,126 
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[From our Own correspondent.] 
Lonpon, Saturday, November 17, 1900. 

There is a somewhat better feeling upon the Stock Ex- 
change and there has been a slight recovery in several 
departments; but business remains very slack and is likely 
to continue so for the remainder of the year, owing to the 
uncertainty of the money market, the protraction of the war, 
and the troubles in China. Th: illness of the Czar is also a 
deterring influence. It is hoped that he will soon be con- 
valescent; but until he is quite well few persons venture to 
engage in new risks, 

The condition of Austria is likewise disturbing, and the 
activity of Gen. Weyler and the military party in Spain has 
a depressing infiuence upon the Paris Bourse, The general 
impression is that the Carlists will not prove formidable, 
that they have neither money nor leaders, and that the 
party itself is much less numerous than it was 20 years ago. 
There is much more apprehension of military pronunciamen- 
toes, The military party ha; attained too great an influence, 
to the surprise of most people, so soon after the disasters of 
the war with the United States; and unless the proposals for 
an increase of both the Army and the Navy are rejected by 
the Cortes, it is feared that Spain is about to rush again into 
all kinds of extravagance; and as the holding of Spanish 
securities of all kinds is very great in France, naturally that 
is an unpleasant outlook far French invest rs. 

Oa the other hand, the belief is growing more and more 
general that the danger of serious troubles in Germany is 
now over. Slow liquidation is going on, and it is hoped will 
be carried through completely. At the same time, there are 
signs of a revival of speculation, which is rather disturbing 
to more careful observers. Mr. McKinley’s re-election is 


everywhere in Europe expected to lead to a great outburst of 
trade activity in the United States; and in Germany the im- 
pression prevails that a great improvement in American 
trade will lead to higher pricas aid higher wages, and there- 





neisco, we have received this week the details of imports 
@nd exports of gold and silver through that — for the 





fore will put a stop to the danger of keen American competi- 
tion which was dreaded by the leaders of the industrial 

















1098 THE 





CHRONICLE. 


[Vou, LXX1, 














movement. Consequently, there has been since the elections 
@ very mark+d rise in industrial securities; and it is said 
that in the iron and steel trades more particularly orders are 
now coming forward, so that it is hoped over production 
will be brought to anend. If the recovery is genuine it is of 
course very welcome; but if it is all speculative, it may 
check the liquidation that is going on, and therefore revive 
fears of trouble. 

In Belgium the best opinion also is that the danger of 
serious difficulties is over. There is a very great lockup of 
capital, and many of the new companies have lost very 
heavily. Fortunately, however, Belgian operators have been 
able to sell on an immense scale in Paris and the buying by 
French capitalists still continues. Owing to this, it is hoped 
that the worst difficulties are past and that the crisis vill be 
tided over by means of the slow liquidation. A more favor- 
able view is likewise taken of the condition of the Scandi- 
navian countries, 

Bu: respecting Russia there is more doubt. That there 
will be no further great failures is generally believed, for 
the Treasury is giving all the assistance required; but the 
private Russian banks are in a very bad way. Credit has 
received a shock and trade is poor, Moreover, the Russian 
Finance Minister is unwilling to pay the rate of interest re- 
quired to raise a large loan either in Paris or in New Yors; 
and therefore it is thought probable that he will have to 
part with a good deal of his gold. Still, the impression is 
there will be gradual liquidation, and that no further great 
difficulties will be disclosed. 

Here at home trade is sound, credit is good and people 
generally are looking forward to the coming year hopefully; 
but for the next five or six weeks there is not likely to be 
very much activity in any direction. 

Toe fear of large shipments of gold to Paris and New 
York, which was strong a week ago, is now very much less so. 
It is true that there is still a good demand for gold in the 
open market; but the impression prevails, for the time being 
at all events, that considerable withdrawals from the Bank 
of England will not take place. There has been a rise in 
the Paris exchange upon London, and although the full rise 
has not been maintained, it is hcped that the exchange will 
not fall low enough to make withdrawals from the Bank 
profitable. Respecting New York, the impression here is 
that American purchases of American securities have been 
so large during the past fortnight that the danger of gold 
shipments is averted. Meanwhile, the danger is recognized 
to be so sufficiently great that the-Bank of England has bor- 
rowed a considerable amount in the open market, and the 
other banks are supporting the action of the Bank of 
England. 

The rate of disccunt is very nearly up to 4 per cent, and 
on Wednesday and Thursday considerable amounts were 
borrowed by the open market from the Bank at rates rang- 
ing from 4 per cent to 41g per cent. There isa good deal of 
speculation as to whether Russia will have to send gold to 
Paris and London. As already said, the Finance Minister 

is unwilling to pay the rates that would enable him to ob 
tain a large loan; and the impression is general that he is in 
much need of money. Therefore, the best opinion seems to 


be that he will have to send gold to Western Europe; but 
the Russian Government maintains such great secrecy that 
it is impossible to form any very definite opinion as to what 
may or may not happen. 

Upon the C.ntinent money is fairly easy; and for some 
weeks, at all events, there is no fear of much stringency. 
In the second half of December, however, a squeeze is pos- 
sible; but until then no great stringency is looked for. 

In India the money market is easy and the India Council 
continues to sell its drafts fairly well. It offered for tender 
on Wednesday 30 lacs, and the applications exceeded 800 iace, 
The total amount offered for tender was disposed of at rates 
ranging from 1s. 3 15-16d. to 1s. 4d. perrupee. Subsequently 
the Council sold small amounts by private contract at 1s. 4d. 
per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 




























1900. 1899. 1898, 1897. 
Nov. 14 Nov. 15. Nov. 16 Nov. 17. 
£ & & £ 
28,417,990  27.043,175 7,205 14 
7 8.950.245 5,804, 5 7,201,055 
O F 39,658,569 35,244.954 87,149.657 
2 coos 18,065,1 14,840, 9.004.640 12,876.416 
D e 24,812,112 $1,432,429 26,779,448 27,883,724 
serve of notes and coin...... 20,248,665 20,282, 22,195,987 21,611,808 
Doin & bullion, both departm’ts 31,918,050 $1,900.853 32.439.112 81,917,033 
Prop. reserve to liabilities..p.c. 4334 i 9-16 53% 8% 
ERD cmenstconnee per cent. + 5 4 3 
Consols, 254 per cent eee 108 11-16 110% 113 5-16 
1, SEES eee 2911-164, a. 28a, 
Clearing-House returns +++ 198,000,000 181,481,000 175,689,000 166,291,000 


The rates for money have been as follows: 














: Interest allowed 

3 Open Market Rates. Tor deposits by 
onan. Trade Bills, | Joint |Dis't H's. 
¢ Bank Bills. eed Pe 

| 8 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Banks|Oall| Days 

et. 20/6 ee © 2G [26 | oH 

Oct. 20/4 | 8 11-16 3 18-16 8% 4 4% 

“  g7i4 8% 8144@4 4@4% 4@i4| ik¢ 2G |246 | 2% 
Nov. 8/4 | 8 13-16 8% 8% 4@4%4} 414 26 [236] 2h 
“ 10/4 | $15-16@4 | 3 15-1664 4 4% 434 236 (26 | 
“ a7ia4 | 8 15-16 $ 15-16 $ 16-16 434 414 234 126 | Oh 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























Nov. 16. Nov. 9. Nov. 2. Oct. 26. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
“8 2% | 8 2%} 8 8 3 8 
5 44 5 4% 5 a 5 8% 
5 44 5 4% 5 4 5 4 
5 4% 5 4% 5 4 5 4 
36 34 346 336 3 36 344 33% 
4 336 4 36 4 3 4 354 
4hg 44 4g 436 4% 4% 4g thy 
5% nom. 54 | nom. 54 | nom. 5% | Nom. 
Si 346 3 Si Sig 36 34 34 
Copenhagen...) 6 6 6 6 6 6 6 6 




















Messrs, Pixley & Abell write as follows under date of 
Nov. 15: 

Gold—There is no change in the market to report. Demands for the 
Continent absorb all arrivals, Atthe Bank of England 286,000 has 
been withdrawn and £10,000 has been received. Arrivals: India, 
£500,000; Australia, £164,000; West Indies. £210 000. Shipments, nil, 

Silver—A French mint tender for 30,000 kilos raised the price to 
2311,¢d. The market has since given way to pened. but with a good 
Eastern demand it is firm at the close. The Indian price is Rs.75% 
per 100 tolabs. Arrivals: New York, £249,000; West Indies, 213,000; 
Australia, £8,000. Total, 2270,000. Shipments: Bombay, £255,250; 
Calcutta, 210,000. Total, 2265,250. 

Mexican Dollars—A good business has been done at 9;4d.-19d. under 
silver. Arrivals: New York, £40,000. 


The quotations for bullion are reported as follows: 














fi 
GOLD. Nov. | Nov. || SILVER. Nov. 
London Standard. | 15. 8. || London Standard, | 15. 
8s @|\8 dad. |j d. 
Bar gold, fine....0z.|77 1149/77 1149||Bar silver, fine. ..02.;2911, 
U. 8. gold coin...0z.|\76 612/76 69} Do 2mo.delivery|2911,; 
Germ’n gold coin.oz.|76 6 |76 6 ||Barsilver, contain’ 
French gold coin.oz.|76 6 (76 6 || do 5 grs. £01d.02.}303;¢ 
Japanese yen....0z.|76 6 |76 6 | do 4 grs. gold.oz.)30 
| do 3 grs. gold.oz.f/915;, 
| Cake ailver....... 02.32 
||Mexican dollars.oz.29 











The following shows the imports of cereal produce into the 
Onited Kingdom during the eleven weeks of the new season 
compared with previous seasons: 











IMPORTS. 

1900. 1899. 1898 1897. 
{mportsofwheat,cwt.17,869,300 14,354,200 12,992,600 13,644,200 
Barley 6,085.900 4,248,200 7,593,600 5,215,8 

. 5,546,800 4,501,800 3,435,870 3,209,320 

642,330 23,200 522,100 660, 

536,740 385,400 547,230 905,560 
Indian Corn.... 10,497,600 13,039,800 9,653,900 9,845,000 

ee abinamci 4,986,100 4,731,100 4,220,030 3,309, 
Supplies available for consumption (exclusive of stocks on 
September 1): 

1900. 1899. 1898. 1897. 
Wheatimported, cwt.17,869,300 14,354,200 12,992,600 13,644,20 
{mports of flour...... 4,986,100 4,731,100 4,220,030 §,309,500 
Sales of home-grown. 5,856,187 7,738,130 7,323,749 7,442,674 

Total ....ec.ceee. 28,711,587 26,823,430 24,536,379 24,396,374 
Aver.price wheat, week.278. 3d. 268.74, 288. 34s. 04, 
Average price, season.28s. 3d. 268. 4d. 268. 10d. 33s. . 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
































This week. Last week. 1899. 1898. 
Wheat........--.G28...1,690.000 1,870,000 1.870.008 it One 
our, rs... 000 D 
Maize... -.-..-ars... 680,000 670/000 1,160,000 645,000 
The British imports since Jan. 1 have been as follows: 
1900. 1899. Difference. 
IMPORTS. 2 2 2 Per bt 
January...... 44,560,849 41,216,606 +3,344,243 +8 7 
February.... 37,604,808 35,586,694 +2,065,699 A : 
March......... 922,134 41,492,388 +3,429,746 +339 
21,876 39,357,022 +3,264,854 — +8°38 
40,876,828 +2,999,599 — +7°38 
38,348,943 +3,667,364 +9" ; 
39,935,372  ‘ +328,795 +3 
42,097,059 40,693,398 +1,403.661 = +3°48 
September.... 41,232, 38,721,079 +2,511,773 +4 : 
October...... « 48,495,608 44,130,818 +4,364,790  +9°98 
Ten mos... 427,646,786 400,134,971  +27,511,815 +687 
The exports since Jan. 1 have been as follows: 
1900. 1899. Difference. 
EXPoRTS. 2 2 Fy = * 
fanuary ...... 23,583,682 19,802,044 +3,236,44 8 ti97 
February..... 28,219,849 19,177,374 = +3,847,443 tos 
March.......0. 25,395,699 20,850,33 +3,071,298 19°38 
~~ eins 22,645,147 965,081 +3,187,601 +781 
_ eee 24,715,930 21,055,258 +1,685,6 443-26 
BMD scsccecsce 24,895,335 21,458,136 +2,915,268 1333 
BOI 55 05-50is 24,550,557 22,650,378 1,354,5 9 sisa7 
August........ 24,298,623 22,047,302 +2,726,08 +9°76 
September.... 24,559,811 22,055,558 +2,185,0 08 to44 
October....... 24,742,930 23,256,65: +1,043, 
Ten mos..... 243,214,685 918,050,218 +25,164,467 +1154 
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The re-exports of foreign and colonial produce and manu- 
factures since Jan. 1 show the following contrast: 


1900. 1899. Difference. 

RE-EXPORTS. 2 2 2 Per Ot. 
5,120,260 +362,205 +7°07 
5,878,110 —302,785 —5'1 
5,242,270 +424,068 +8°08 

5,908,6¢5 —108,118 —1°8 
5,746,796 —352,334 —6'13 

5,551,216 —109,332 —1°9 
5,441,488 +659,174 +1211 
5,053,733 +355,646 +7°03 
September.... 4,430,284 4,660,557 —230,273 —4'93 


October ...... 4,986,429 5,560,851 


Ten mos.... 53,029,427 54,224,146 


NoTe.—The aggregate figures are official. They indicate that slight 
adjustments have been made in the monthly figures as published. 





—1,194,719 —2°25 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Nov. 30. 





LONDON. Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 


Silver, per ounce.....d.| 291g | 29914 | 2911y¢| 2911;9| 2912;¢) 2911 
Consois.,new,2% p.cts.| 95716 98716 | 98le'| 98% "| 98% "| 98%!” 









For account .......... 9849 | 984 989,56 | 98716 | 987g | 98% 
Fr’chrentes(in Paris) fr.|00°5719|00°5724/100°55 |100°75 |100°85 |01°1715 
Spanish 4s 9 6915 | 6933 | 681g | 69% | 691g 





Anaconda Mining.... 
Atch. Top. & Santa F 
Pref 


Chesapeake & Ohio.... 





Mo. Kan. & Tex., com.. 
PRORRETOE, ..ccncsccccce 
4. Y. Cent’l & Hudson.. 
N.Y. Onturio & West’n 
Norfolk & Western..... 
Do do i pref. 
Norther Pacific, com.. 
Prefe: 


Pennsylvania. . 
7 & Read 


*Phila. & Read.,let pref. 
*Phila. & Read.,2d pret. 
Southern Pacific........ 







Union Pacific...... 
Preferred....... siemens 

Wabash, pe eterret..... 
Deb. “B” 


























* Price per share. 








Gommercial and Miscellaneous Hews 


NATIONAL BANKS.—The following information regardinz 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued November 8. 
5,616—The First National Bank of Melvin, Iowa. Capital, $25,000- 
Frank Y. Locke, President; E. B. Townsend, Cashier. 


5,617—The First National Bank of Martin, Tennessee. Capital, 
#30.000. John L. Smith, President; James H. Faircloth, 


Cashier. 
§,618—The First National Bank of Dillonvale. Ohio. Capital, $25,000. 
, J. M. Henderson, President ; W. M. Cattell, Oashier. 
5,619—The First National Bank of Chadwick, Illinois. Capital, 
$25,000. R. H. Campbell, President; C. M. Kingery, 
Cashier. 
Certificates Issued November 10. 


5,620—The First National Bank of Ada, Indian Territory. Capital, 
$25,000. A. Byron Dunlap, President; Ulysses G. Phippen. 


Cashier. 
5,621—The First National Bank of Blairstown, New Jersey. Capital, 
$25,000. William C. Howell, President; D. M. Cook, Cashier, 


Certificate Issued November 12. 
5,622—The City National Bank of Berlin, New Hampshire. Capital, 
$100,000, A. M. Stahl, President; Jas. 8. Phipps, Cashier. 
Certificate Issued November 15. 


5,623—The First National Bank of Oakland, Maryland. Capital, 
$32,000. Fred A, Thayer, President; Ulysses G. Palmer, 








Cashier. 
Certificate Issued November 16. 
5,624—The First National Bank of Sterling, Colorado. Capital, 
—, George A. Henderson, President; Charles Yale, 
ashier. 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Nov, 22 and for the week ending for general merchandise 
Nov. 23; also totals since beginning first week January. 

FOREIGN IMPORTS. 











For week. 1900. 1899. | 1896. 1897. 


Dry Goods....| 81,748,881 $1,956,883 $1,511,767| $1,429,208 
Gen’l mer’dise| 7;447,694| 7,734,655|  5,513,241| 6,753,628 


Total......| $9,196,575| 9,691,538] $7,025,008] $8,182,836 


Since Jan. 1, 
Qty Goods... $103,771.615| $93,283,684) $83,205,809) $111,315,256 
'l mer’dise| 377,639.097| 371,872,260) 303,470,419] 329,969,790 























The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 26, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1900. 1899. 1898. 1897. 


For the week..| $12,958,184) $11,670,052; 29,022,468) $13,985,380 
Prev. reported! 517,736,209) 410,368,042) 425,809,336) 367,120,883 


Total 47 weeks/$530,694,393/$422,038,094 434,831,804/$381,106,263 























The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 24 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Geld. Ezporis. Imports. 
Week. Since Jan. 1. Week. SinceJan.1. 
Great Britain.......;) | ........ $19,029,720 aeabeak $3,461,544 
ee er 17,664,481 aiawa eas 1,870,650 
Germany............ catia ee ee 3,785,508 
West Indies......... $16,560} 2,001,914 $1,300 448,463 
Mexico ...... ecnecece 2,000 113,365 2,594 264,691 
South America..... 3,000} 3,989,055 884 544,733 
All other countries. Sistas 180,200 2,610 106,065 
Total 1900...... $21,560/847,481,724 9,388 ' $10,481,654 
Total 1899...... 2,002) 25,990,368 52,818 13,970,006 
Total 1898...... 473,388' 9,482,3~4 110,787' 96,473,687 

Exports. Imports. 

Silver. 

Week. |SinceJan.1. Week. (SinceJan.1. 
Great Britain.......| $1,360,480|$46,264,015) = ........ $64,988 
=e ee Ce ee 2,595 
CORNET cccccunsus|  secancas SA - caaponnl 2,628 
West Indies......... 11,679 327,959 $798 586,471 
@xico..... Bahasteech é#jeabeccusl  §  snesiunen 33,657| 2,534,737 
South America.....) = ........ 72,864 10,757 888,891 
All other countries.|; —........ 19,483 695 200,282 
Total 1900......| $1,372,159) $47,385,274 $45,907) $4,280,592 
Total 1899...... 585,610) 41,462,224 72,019} 3,593,768 
Total 1898...... 1,046,187' 42,476,410 206,538! 2,499,040 











Of the above exports for the week in 1900, $21,560 were 
American gold coin. 








New York City Clearing House Banks.—Statement of 
condition for the week ending Nov. 24, based on average of 
daily results. We omit two ciphers (00) in all cases, 


BANKS Loans. | Specie. | Legals. | Deposits | R&, 


of N. 


Total ......... 720,1/164 85 26°4 








Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 24, based on averages of the daily result, 











Total 47 weeks|$480,810,712 $465,155,944/$386,676,22818441,285,046 





We omit two ciphers (00) in ail cases. 
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STock EXcHANGE CLEARING-HoUsE TRANSACTIONS.—The 





























(00s omitted.) | ag yg a oS 
m2: % - |Ci ae . . 
, H iis ments.| — ‘Notes | Agent. Bist subjoined statement includes the transactions of the Stock 
aiaia tai aioli Exchange Clearing-House from Nov. 19 down to and includ- 
Borough of | ing Friday, Nov. 30; also the aggregates for January to 
. ry r} £ é 8 i 
Colonial... .s..++++ 100,0) 118,9| 1480,3| 80,1| 98,01 38,4, *. | 155.0 | November, inclusive, 1900 and 1899. 
192,5| 1897,0) 131,0) 99,0) 156,0; ....) 1897,0 STOCK EXCHANGE CLEARING HOUS ¢ FRANSACTIONS. 
O00! -astal iteeel gral sacl acne 7777] taeee ——-Shares, both siars——. ————Balances, one side.——— Sheets 
20,5) 684, 7,9] 39,7) 43,5) 87,5) 706,2 Cleared. ‘Total Value. Shares. Value Shares. Cash. Cleared: 
1909] 18628] 088] 1081) 1209) gi] us| 1H90— —— 
131:7 208,6 33,0 156.5 214.3 116;9 1413.0 January.... 75,000,300 5,413,800,000 10,529,800 751,100,000 6,526,000 8,880 
53,4) 12964) 24,3) 140.3) 215,7| 50,0] 1734.8 | February... 50,286,900 4,114,700,000 7,149,200 568,100,000 5.994,700 6,860 
Ht ye te + 4 oe 34 Marcb...... . 52,579,100 4,926,700,000 7,568,600 681,200,000 7,057,000 8,328 
Btste... 0 213)1 3089,0 277.0 1880 91,0 206,0 3535.0 April....... 48,830,300 4.487,121,000 6,930,800 618,700,000 6,473,600 ae 
rT th Ward... 200,0 53.3 1178.5 31,5 188,7 75,3 1081 1708.3 May......... 44,720,400 4,211,000,000 6,193,500 537,900,000 7,055,300 7,979 
wenty- 0 21, * 2, 2,4 6.0 | June........ 33,654,320 3,242,100,000 4,678,200 436,700,000 3,818,700 7,943 
Puen SEeATe...00-) SIS) SOE] Tiers Sasi ite) wens Bees | Suly....0.a0s 26,422,800 2,446,500,000 3,942,400 $36.100,000 2,360,700 6,688 
22,3} 448, 23,6 August...... 36,789,400 3,125,900,000 5,350,900 423,000,000 3,332,500 8,401 
September.. 39,974,300 3,607,600,000 5,211,200 451,700,000 4,736,100 7,174 
October..... 35,260,500 2,998,900,000 4,872,600 391,(00,000 3,350,100 8,088 
November... 45,083,600 3,345,200,000 6,207,100 432,300,000 4,657,100 7,106 
11 mos....488,601,820 41,919,521,000 68,534,£00 5,627,€00,000 55,861,800 £4 557 
‘6 1900— 
5 January.... 32,428,200 2,678,900,000 4,455.300 310,800,000 3,480,200 8.613 
15°38 . r February... 29,851,800 2,$20,600,000 4,111,800 299,100,000 2,886,100 6,908 
: 45, 6,8 | so ..- March....... 45,346,100 3,453,400,000 5,842,600 424,400,000 5,205,300 8.519 
Bensan Nai 30,0) 621,1) 3788.0) 160.0 253.0 5046 38,0 39220 | April ...... 47,695,900 3,605,900,000 6,818,800 455,200,000 5,255,8C0 7,968 
ation: eeeee , ’ ? D ’ ’ ’ P 
orth | guineas i00'0| 121'3| 9592, 14.2] 64'5| 64'6| 67'2| 44.7 | MAay.-------- $2,291,400 2,558,000,000 8,920,800 281,100,000 8,550,800 8414 
People’s............| 100,0) 134,6] 924,2) 25,6] 44.8) 36.6) 38.8) 9098 | June........ 26,009,200 1,988,500,000 2,963,200 219,400,000 2,595,300 7,784 
Sphermerhorn.... Leys oa ooo ty 308 1 a bry en 22,245,800 1,624,700.000 9,775,990 187,600,000 2,059,500 7,538 
ven n ‘ard | , ’ , 6 5 
Tague Nations '| 2000 "9| 1100/9] 97,8} 10°0| 207,0 10.8) 969,0 | Aveust...... 14,968,200 1,161,800,000 2,080,900 146,800,000 poe bn 
Seragne Mati W’'d.| 100,0| 53,4) 467,0) 12,6) 20,0) 51,2 3,0] 469;9 | September.. 18,209,200 1,385,811.000 2,189,100 150,800,000 1,40," 4 
Union...............| 100,0) 59, 18,2} 18,9) 37,8] 63,3) 138] 645.8 | October..... 17,356,200 2,605,800,000 4,818,€00 $17,500,000 3,076,100 8,78? 
Wallabout.......... 100,0) 44,7) 720,83) 36,7) .13,0) 44,9) 37,7) 706,9 | November.. 71,245,800 5,203,°00,000 9,753,100 706,200,000 6,288,500 8,189 
Rich aay aks anaes aie 
Baniat Siantn Ia1.| 25,0/ 60,0| 560,6 148! 27,1| 78,9] 39,5, 686,7| 11 mos..-.357.635,400 25,640,111,000 49, 179,400 8,498,400,000 37,601,800 86,200 
ee Isl.| 100,0 84/8 720,5| 36,6) 20,0) 89,9 i 6978 -—— Shares, both sides—— ——— Balances, one side. — Sheets 
1st Nat., Jer. City. | 400,0| 816,0) 5166,0) 234,0) 203,8| 916,9| 817.0) 6464,6 Cleared. Total Value. Shares, Value Shares. Cash. Cleared 
ee oe eeins| Sean Gera) ieee) peal faci sens] ooo tata | Pe — 
at., Jer. , ) 8) 209, “n= +3 | Nov.19 ..e0e 6,529,600 494,900,000 898,000 67,900,000 §82,£00 484 
84 Nat. Jer. city. 200/0| 231,1| 983,7| 40,5) 45,7 120;1| 12/3|_894'7 | NOY? i. <tc. ia cen aon ae 
lat Nat., Hoboken.| 110,0| 455,7| 2047.9, 92,0 ,8} 123,6| 68,6) 1673,0 seseee  $,968,0 600, 5 400, 29, 
a Nat., Hoboken: 125,0/ 102,4) 900, 71) 53, 5) 46,1) 344) 19,5) 906. “ 21...... 8,049,500 293,109,000 514,300 40,000,000 485,500 423 
See Penal eenees — | * 92...... 5,124,700 491,400,000 679,700 45,200,000  393,°00 49% 
Totals Nov. 24+.'7362,0 8401, 9) 62899,3 2922,7:3665,2'7188,7 2245,4/6792F,3 | .. 
Totals Nov. 17s 7362,0 4401.9 62292, 280 |,8 3734 86814 0|2154,7\57113,4 $B...... 4,044,000 — 9BB,000,000 © 588.200 41,000,000 90600 88 
_ Totals Nov. 10., 7362.0'8401.9'61 6141 7,9 2821.4 3707, 36606, 1'1538,0'65719,3 | pote week. 24,017,200 1,856,802,000 3,251,600 243,200,000 2,397,500 2,123 
New York Uity, Boston & Philadelphia Banks.—Below | we. last yr. 8.326.200 699,00,000 1,805,400 88,800,000 5€5,700 1,888 
we furnish a summary of the weekly returns of the Clearing | yoy.96...... 4,033,400 878,100,000 605,100 44,800,000 372,900 481 
House Banks of New York City, Boston and Philadelphia ** 27...e08 2,517,€00 187,200,000 365.900 26,900,000  2(5,400 411 
Capital &) a nl 40 
Baws. |‘Surnius| Leone. | Sect | Lapa, [Depontes|oncnjowaring | Sev ROAD  weROInO | Sree, | gEso.002 | sso 08 
N. Y.* 2 ¢ $ x - $ ca ** 80...... 2,051,800 141,400,000 $14,700 21,800,000 198300 38 
Nov. 3.. ,6|792,330,3|1580431| 58,351, 1/841, 75,2 30,717,8) 10728497 ——— ao 
= 10.. 332.6 788, 858. 5) 1562587 58, 12R.3ia81. 081.8 30,708.7 10700044 Total week. 12,414,400 898,700,000 1,655,500 115,800,000 887,300 1,643 
* MM: : , . 30,677, BY ' 59 
“ 24. 6|792,720,1 tea 743s enn | eee ee Se ee 
8. = —S 
Nov. 10.. 57,882,8 184,492,0|13,611,0, 9,549,0205,856,0 5,877,0 183,740,8 = 
“"* 17:| §7,682,0|187,259,0|13,633,0| 9.682.011442.0 6,189,0|154.375,1 Auction Sales. Among other securities the following, not 
wanes 57, 632,9| 187, '863,0/13,554,0' 9,738. + mee 860,0 6,875,0/154,2 40, 3 regularly dealt in at the Board, were recently sold at auction, 
Nov. 10. 88,715,8 159, 385,0 49, 197,0 '183, 568,0 8,705,0} 81,048,0 rs. Adri . Muller n. 
“ "17..| 38,715,8|159,641,0/ — 52.755,0 | 188,803,0 8,720.0|102,433,2 inne », Adetom 3 Mailer & Se Stocks. 
: wiser 58,716.16 160 259. os 52, B34. 0 _|189,845,0 8,753,0/105.987,5 | 97 wanhattan Life Ins. Co..375 26 National Park Bank.....429%. 
20 Germania Fire Ins. Co..280%4| 15 Hanover Nat. Bank......420 


~ FOREIGN TRADE C OF Ni EW YorK—MoNTHLY a 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the ten months 
of the last two seasons. 


























MERCHANDISE MOVEMENT AT NEW YORE CUSTOMS RECEIPTS 

MONTH. Imports. Exports. , eo 

1900. 1899. 1900. | 1899. | 1900. 1892. 

| | 
s | 8 | f 8 $ z 

January... | 49,552,629) 39,849,978! 42,752,562| 28,149,09¢| 14,810,889} 12,517,204 
February.. | 43,983,408) 41,406.58 | erent | 33,396,87 | 18,477,206] 12,198,993 
March..... 56,961.5~1) 50,697,958) 49,305.86" | 42,060,95 | 13,622,220] 18,554,702 
April...... | 45,925,244) 43,849, 067) 44,721,055) 87,477,25-| 11,891,932] 11,625,259 
May........ 44,480,44 | 45,475,21| 45,042.16: 37,159,330) 10,763,532] 11,682,490 
June....... $5,873,93.| 29,634,91 | 47,425.58! 40,824,22)| 11,327,791] 11,295,4e9 
duly.... | 40,233,195) 39,003.43 | 42,929.95: | 37,937,04¢| 13,435,973] 11,683,484 
August.....| 38,537,723) 42,557,34) | 46,833,311| 42,867,584) 12,466,81(' 13,760,471 
September .| 36,337,626! 41,979,217| 42,717,4£8) 39.395 057 11,793,16", 11,740,920 
October... | 46.238,194) 46,446,435) 49,241,495) 43,765,685] 13,414.70: 18.272,556 
Total... |438,627.976 420,400,172' 451,836,497 392," 58,26 /127,8' 3,882 123,952,528 





The imports and exports of gold and silver for the ten 
months have been as follows : 



































GOLD MOVEMENT AT NEW YORE 'SILVER—NEW YORE 

MONTH. Imports. Exports. Imports. Eaports 

1900. { 1899. 1900, 1899 1900. | 1900, 

r r Fy a e f 

January....|  620,89%/ 2,560,238 5,165,071! 1,484,074] 831,828) 4,107,265 
February... $18,911) 1,282,710) 1,192,669 264,193/ 1,780,896) 4,125,966 
March......| | 212,525/ 1,057,S4¢/ 1,025,382] 723,788] 1,636,052) 4,664,686 
April.......| 219,964) 714,495) 1,706,812} 1,103,581! 2,054,018) 8,429,674 
May....... 144,762] 1,566,034) 10,352,807| 1,321,495 1,06051*| 4,987,599 
June.... ... 222,338 938 88; | 7,9€8,998| 19,846,388} 1,221.91"! 4,848,788 
a 165,953} 885,347) 2,246,381) 791,444| 1,7:3,87;] 3,789,647 
August... 190,248] 1,100,486) 17,618,591 19,930! 2,272,21:| 5 209,62 
Geptember..| 162,263} 754,571; 101, *4) 76,227) 1,889,045| 4,057,622 
October.... | 4,206,887} 3,969,248, 208,28 84,027 1,265,86:| 5,229 288 
Total ...! 6,454,239) 14.9°0.810' 47,481,082' 25,715 097| 15,601,164 43,990,099 





40 National City Bank...410-411 
5 Bank of North America.205 
1€0 Bank of the State of 

New York........141'e-141% 
9 Nat. Bank of Commerce.262 
100 12th Ward Bank, N. Y..105 
69 United N. J. RR.& Canal 


63 German-Amer. Ba nk....12834 
5 Holmes Elec. Protec. en Si 
62 Howaré & Co...... RS | 
75 ey — bber 
Tire Co., commo 3 
1 Clinton Hall aanenaiie. 60 
50 Farmers’ Loan & Tr. Co..1428 





16 oy or & Passaic Gas Co oo0e- 2 70°278% 
ec.Co.temp’y certs. So 20 Merchante’ Nat. Bank...176% 

12 Bm Trust Co........ 00 Bon 

50 Title Guar. & Tr.Co.415- 416 i te. Lighting Co. 

75 Ala. & Ga. Iron Co., pf.. 21 1st Co. Cons. 5s, 1925..... 102% 

75 Ala & Ga.IronCo.,com. 8 $5,000 Terminal Warehouse 60 


Co. 58, 1942, J 
| $7,000 Judge Co. purchase 
pow, 4s, Class A, pref., 
. 1900, coupon on.40%4-40% 


150 Mechanics’ Nat. Bank...211 
60 Nassau Bank.......... -182 
50 Mercantile Nas. Bavk...215 | 
50 Chatham Nat. Bank.307-3124 

135 Nat. Citizens’ Bank...... 5 4 si 000 Chateaugay Ore & 
10 Holland Trust Co...... Ir. Co. €8, 1915, and $195 
45 Corn Exchange Bank 21367% scrip, BP coniinsin 


By Messrs. R. V. Harnett & Co. 


Stocks. 
46 Michael & Co., Inc., $50 CACh........eec-eeceeseenee---- $150 for lot 


£ 
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Banking and ‘Financial. 





Spencer Trask & Co., 
BANKERS, | 


27 & 29 PINE STREET, NEW YORE 
Transact a general bankine business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 


— 





G@uORGE BARCLAY MOFFAT. ALEXANDER M. WHITS, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, - NEW YORE. 


INVESTMENT SECURITIES 
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Bankers’ Gazette. 


DIVIDENDS. 




















| Per | When Books closed. 
Hames of Company. Oent.|Payable| (Days inclusive.) 
Rallroads (Steam). } 
Boston & Lowell...........---++- Jan. 2|/Dec. 3 to Dec. 8 
Boston Revere Beach & Lynn...; 1 (Jam. 1)....-..-00----e0---- ene 
Delaware & Hudson (quar.).....) 144|Dec. 15|Nov. 29 to Dec. 16 
Little Miami, guar. (quar.)......| 215;Dec. 10;/Dec. 1 to Dec. 9 
Philadelphia Wilm. & Balt......; 4 (Jan. 2/Holders of rec. Nov. 27 
Pitteb. Bess. & Lake Erie, pref... 3 |Dec. 1)/Nov. 28 to ov. 30 
Street Railways. | 
Massachusetts Elec. Cos., pref..| 2!3/Jan. 1)/Holders of rec, Dec. 145 
United Rys. & Elec., Balt.,pref.| 2f |Dec. 1/Dec. 2 to Dec. 9 
Trust Companies. | 
People’s, Brooklyn (monthly)...| 1 (Dec. 1/Holders of rec. Nov. 30 
Wiscellaneous. | . 
American Steel Casting, pref...| 3%|/Dec. 20;/Dec. 9 ‘to Dec. 20 
Consol. Gas of N. Y. (quar.)....., 2 | Deo. 13\Dec. 5 to Dec. 16 
Continental Tobacco, pf. (quar.)) 1%/Jan. 2)Dec.13 to Jan 2 
Cramp (Wm ) & Sons Ship & En-| | 
gine Building (quar.)......-... 144/Dec. 15)Dec. 2 to Dec. 16 
Electric Storage Battery, pref... 6 | -....-.| .-.-----00-- sughdeieakac 
Sawaiian Com. & Sug.(m’nthly) £&0c.,.Nov. 26;Nov. 21 to ........ 
International Paper, pref. (qu.). 1g| Dec. 31/Dec. 15 to Jan. 1 
Republic Iron & Steel, pref. (qu.)) 1%|Jan. 2/Dec. 16 to an 1 
Southern Cotton Oil............. | 2 |Dee. 15|/Holders of rec. Nov. 23 
Tamarack Mining............... | $10 |Dec. 28/Dec. to Dee. 16 
U. 8. Leather, pret. (quar.)...... | lslJan. 2|/Dec.16 to Jan. 2 
Va.-Oarolina Chem.,com.(quar.)) 1 ‘Dec. 1\Nov. 35 to Nov. 30 


t State, city and county tax not to exceed 44 per cent to be deducted. 
WALL STREET, FRIDAY, NOV. 30, 1990.-—5 P. M. 


The Money Market and Financial Situation.—No change 
worthy of note in the conditions that affect Wall Street op- 
erations has occurred during the week. The volume of 
business has been restricted by the Thanksgiving holiday, 
which takes a large number of people out of the Street for 
a considerable part of three days or more, and by the fact 
that the enthusiasm which developed immediately after the 
election has largely spent itself. With the passing of this 
enthusiasm there has developed, however, a feeling of op- 
timism, more or less strong and widespread, and an inclina- 
tion to enter into new commercial and industrial enter- 
prises which had been held in abeyance pending the 
outcome of the election. This optimistic feeling is shared 
to some extent in Wall Street and finds expression in a de- 
mand for securities for investment, including those of the 
better class and some issues that have heretofore been 
classed as of lower grade, the value of which is likely to 
enhance under the favorable industrial conditions now ap- 
parently assured 

The money market continues easy under a moderate de- 
mand and a liberal supply of funds. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 41 percent. To-day’s rates on call were 3 to 
41¢ per cent. Prime commercial paper 4 to 434 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,870 and the percent- 
age of reserve to liabilities was 42'76, against 45°31 last week; 
the discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 15,700,000 francs in 
gold and a decrease of 2,125,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Nov. 24 showed an increase in the reserve held of 
$7 538.800 and a surplus over the required reserve of 
$12,278,275, against $7,669,775 the previous week. 


Ooty 





1899. 
Nov, 25. 


1900. 1898. 
Nov. 24 Nov. 26 





8 
74,222,700 59,422,700 
cece coccce 90,109,990) ......--00 79,083,700 
-|792.720,100 Inc 4,874,900/676,636,400 
--| 30,688,200 Inc. 10,700) 16,471,600 
851,391,390 [ac .11721200/737,958,000 
164,742,500 [oc.5,890,0C0 14?,010,600|158,481,5 
60,383,600| Inc .1,648,800) 49,131,100} 55,558,400 


225,126,100) Ino .7,538,800| 191,141,700/214,089,900 
-|212,847,825| Ino .2,930,300) 184,489,500) 195,682, 325 


Surplus reserve) 12,278,275'Inc.4.608,500' 6,652,200! 18 357,575 
Note.—Returns of separate banks appear on page 1099. 





























Foreign Exchange.—The market for foreign exchange 
was firm on Monday, but on a more limited demand has 
been easier and steady until to-day, when it is again firm, 
and rates a fraction higher. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8134@4 82; demand, 4 8516 @4 8534; 
cables, 4 86@4 8614; prime commercial, sixty days, 4 814@ 
48114; documentary commercial, sixty days, 4 803¢@4 8217; 
grain for payment, 4 $2@4 8214; cotton for payment, 4 8034 
@4 81; cotton for acceptance, 4 8114@4 8114. 

_ Posted rates of leading bankers follow: 





| Sizty days. 











November 30. Demand, 
Prime bankers’ sterling bills on London.|4 82 @4 8249/4 86 3 
. @4 864g 
Se © commercial .......... stiasieshobbns 4 81424 814 snudibens 
! entary commercial panedaben nein one 4 80%@4 82%)... 
ize bankers’ (franos)......... Reet ete 5 20* @5 20 |5 1714921673" 
; | een | bankers........... 3915;2.240 624014 
Frankfortor Bremen (reichmarks) b’kere! 945,,094% | 9416;.@95 
Leas lig. 








The following were the rates of domestic exchange cn 
New York at the under-mentioned cities to-day: Savannah, 
buying 3-16 discount, selling 1-16 discount; Charleston, 
buying par, selling 1g premium; New Orleans, bank, par; 
commercial, $100 discount; Chicago, 15c. discount; St. 
Louis, 25c. per $1,000 discount; San Francisco, 5c. per $100 
premium, 

United States Bonds.—Sales of Government bonds at the 
board include $11,000 3s, coup., at 110 to 110%; $1,000 3s, 
reg., at 110 to 11014; $5,000 4s, coup., 1925, at 13714 to 1385¢; 
$5,000 4s, reg., 1925, at 188; $11,500 4s, coup., 1907, at 1153¢ 
to 116; $4,100 4s, reg., 1907, at 1151¢ to 116; $1,000 ditto (ex 
int.), at 115 and $500 5s, reg., at 114. The following are 
the daily closing quotations; for yearly range see seventh 


























page following 

|Interest | Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

| Periods.| 24 26. | 27. 28 29 30. 
2a, 1930 ........ reg. Q. - Jan |*105 [:205 '*10534|*10534 + [*xO4% 
2s, 1930...... coup. Q. -Jan.|*105 |*105 |*105%4/*1054 : |*105% 
3s, 1918 ........ reg.|Q. - Feb.|*1094g *10912 *120%6/°420 : |*110 
3s, 1918 ...... coup. Q. - Feb./*10919 110 | 11034) 11013) Pp | 110% 
3s, 1918, small.reg.'Q. - Feb.) ...... | cewene| sarees en < ae 
8s, 1918, small..c’p.|Q. -Feb.|*109 |*109 | 110 |*109%) € |<1091,g 
4s, 1907 ........ reg.|Q. -Jan./*i15% 116 | 115%)/*116  (xll5 
4s, 1907 ...... eoup. |Q. - Jan./*115% *115%| 115%) 116 ° | 116 
4s, 1925 ........reg./Q. - Feb. |*137% *137%/ 138 |*138 tr «((*1388 
4s, 1925 ...... coup. Q. - Feb.|*137%' 13739/"137%|*138 : | 138 
Sa, 1904 ........ reg.|Q.-Feb./"113 .*113 “113% |*113%4 > |*113% 
58, 1904 ...... coup.'Q. - Feb.'*113 (*113 |*11344/*113%4 : [113% 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 Tennessee settlement 3s at 96 to 9614 
and $17,000 Virginia funded debt 2-3s at 9234. 

The market for railway bonds has been strong and active 
under a good demand. Daily transactions averaged larger 
than last week, were fairly well distributed and a large pro- 
portion of the active list advanced. St. Louis Southwestern 
and Atchison issues were conspicuous for activity and 
strength, the former showing a gain of from 3 to 5 points, 
and Atchison adjustment 4s a gaia of 314 points. Chicago 
& Alton 314s were in demand at steadily advancing prices, 
the transactions in them aggregating a large amount, and 
they closed with a net gain of nearly 2 points. Central of 
Georgia cons. 53 were also conspicuously active and strong. 

In addition to the above, Baltimore & Ohio, Erie, Norfolk 
& Western, Northern Pacific, Reading, St. Louis & Iron 
Mountain, St. Louis & San Francisco, Southern Pacific, 
Union Pacific and Wabash bonds were notably active. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan, 1: 



































Sales at -— Week end. Nov.30.~ ——Jan.1 to Nov. 30.— 
N. Y. Stock Exch. 1900. 1899. 1900. 1899. 
Government bonds...... $39,100 $219,020 96,257,310 39,560, 
State bonds........... ies 43, 23,000 (957, 1,925,700 
BR. and misc. bonds.... 18,528,500 7,997,000 463,744,300 781,202,400 
RES ccisikcsts sees $18,611,600 $8,289,020 $471.658,810  §798,689,040 
am ***** 953 940.080 9246.136.250 $11 127 107-087 $15,498 '598°750 
Bankshares, par value. — $1,000 *"$1,000 «$145,025 eee 
We add the following record of the daily transactions: 
Week ending ks.———~ Railroad,dc. State U. 8. 
Nov. 30,1900. Shares. Par value. . 
Saturday........... 426,492 $42,231,200  $1,47?,000 $1,000 nies 
Monday... ° 912/383 90.44 1,550 3.813.000 14,000 $8,006 
Tuesday... 2 .404'300 3,046,500 10,000 4,600 
Wednesda » 621,572 60,203,200 4,017,500 17,000 4,500 
II cccdneccs accocknsacsaicsdscucdsebees HOBIDIIE.. ..cisicc-scstvones cbedeoaine 
Friday.....c....... 676,283 64,688,300 6,173,500 1,600 15,000 
Total...... ....8,645,943  $352,049,050 $18,520,500 $43,000 $39,100 


The sales on the Boston and Philadelphia Exchanges were 





ston ,—_—_——~ ——Ph hia.—— 

Listed Unlisted Bond Listed Unlisied Bond 

shares. shares. sales. res. 3. ks 

§ 11,929 $103,530 6,516 8,740 $85,500 

086 158,036 2+,423 20.492 114,400 

14,235 60, 42,970 8471 181.800 

. 10,886 36,100 23.811 5,19. 308,000 

© cedanesedetemebaeodanhianaie HOLIDAY..... evececsgce ecescae cos 

8,322 69,540 13,668 8,318 358,850 

Total .....0..s000. 93,095 71,458 427,605 116,418 46,206 1,043,050 


Railroad and Miscellaneous Stocks.—The stcck market 
has been less active than for several weeks past, and some- 
what irregular, but generally firm, and in some cases decid- 
edly strong. Railway shares were again favorites, and of 
these a few high-grade issues and some low-priced stocks 
regarded as likely to improve in the near future were con- 
spicuous; the list including New York Central, Pennsylva- 
nia, the anthracite coal shares, Great Northern preferred, 
Atchison, Chicago & Alton, Denver & Rio Grande, South- 
ern Pacific and Southern Railway issues. The last-named, 
both common and preferred, were notably strong under a 
good demand, and when at the highest, near which they 
close, had advanced 4 and 5 points respectively. The 
grangers were generally firm and the coal stocks advanced 
on the trade outlook. The local transportation shares were 
more or less irregular, in some cases showing a decided 
tendency to weakness. 

Attention was so largely centered in railway stocks that 
the transactions in industrial and miscellaneous issues 
were relatively small. American Steel & Wire was weak 
under speculative manipulation. and other iron and steel 
shares declined in sympathy. Puilman Company advanced 
on limited sales. New York Air-Brake sold 10 points above 
its previous high record for the year,an advance of 15 
points within the week. General Electric was again in re- 
quest and firm, 











02, 


THE CHRONICLE—S100K PRICES (2 pages) Page 1. 








(Von, LXXI. 











“New York Stock Exchange—A Daily, Weekly and Yearly Record, 









































































































































































































































STOOKS—HIGHEST AND LOWES? SALE PRIOKS. en Sales Pot a year 1900. || Range for prev- 
— KS. C) basisof ro0-sh’relots|| ous year (1899), 
Baturday,| Monday, a Wednesday] Thursday,| Friday, N.Y Week, cl a 
Nov. 24. | Nov. 2 Nov. 27. | Nov. 28. | Nov. 29. | Nov. 30 - ¥.8TOCK EXOH. |shares| Lowest. | Highes || Lowest. | Highest, 
Railroad Siocks. 
“19 «31 | °19 «81 |] *19 «Bt |} *19 = BL : "19 =—«21 me APDOF..scccssesveses| cesses] 16 Sep 20 Nov13/| 14 Apr 
“49 4650 | 50 50 | 49 50 | "49 50 : 50 «58 4034J’ly 24) 59 Nov 30|| 86 May! 483¢0ct 
38% 39%) SOiq 40 80% 41 89% <0 $ 40 = 4055 Aten, ‘Topeka & Santa re 122,050 4Jan 41 Nov 33// 17 4% Feb 
B24 BS] S2% 8434) BSHG Sddg] 82% 83% : 8354 Bade pre 9,561) 58i¢Jan 11] 85 Nov 21 SoJan | 683¢Aug 
B80 Blig] 80%q 8135) 80% Sth4) 80%q Sig : 813g 62 Pacsonio,vorte.certs 24,078) S5igJan 8] 89%Apr 19]; 43%J" 1ig Apr 
84 5 | 84% 8d36| B4i— 8554) 84% 85 : 84%q 5534 Do re 6,017) 72%Jan 9] 90 Apr 16]| 67igJ’ne| 85i¢Noy 
7856 744) 755g 75% | 734 Td) 78 7394 ; eJ24 7 |Brooklyn Rapid Transit...| 28,755) 47}4Sep 25) 80}¢Apr 10 Dec |187 Apr 
"73 7 | *73) O73 | #73) 78 | 8788 3 77 78 Bufialo Roch. & Pittabur):. +eeee] 58 Feb 87) 80 Nov 17 i(Mar| 59 Noy 
118 119 |*.....,130 |*118 119 /*112 120 $ “112 120 prer.| «+ees-/ 98 Jan 18/120 Nov 7/| 69 May/103 Dee 
"B74 88 | °87 88 | *87 88 | "Siig 88 . "80g 87 vanaéian Pasite...one.. ~»se-| S4MSep 26) 99% Feb 13 S¢Mar| 99}¢May 
5 58%| 58i¢ 5934] 5836 5934) S8ig 58% 3 58% 58%|\Vanada Southern.,...,,,| 10880] 475gFeb 27! 50%qNov 26|| 465¢Dec| 70 Jan 
10256 ...00.{PLOBSG «rece. |"LOBSG 20+ -04/*1035G o oes, 3 0456 ...../Capital Traction....scss+s " § 
148° 1441143 144 | 144 149 | 14736 150 $ 1483¢ 150 |Central of New Jersey.... Jan 97 
85% 86 858 365) 85% 37 B53 36% 3 305 3854/Chesapeake & Ohio........ 3 
te: oan aor oN S88 Hs) S05 Hs: 3 88% a0 Chicago & Alton .......... “ 
: ref. . sees |e * seee 
1355, 187 186g 188 | 18636138 | 13616 137% 1365 1379 Chteago Burl. & ainey. veo] #1755]119}gJan 10/189 Nov 21//114%4Dec|149 
99 9D [Freee 8 98hg| OT O3i¢ : 98 os Chicago & Bast. ois...) 1200] 88 Jan 81/109 Mar 27|| 50%qJan |100%sep 
12814 12334|* 1 12236 12234 3 13234 12344) = Do ref. 935/120 Jan 17|/125 Aug 1 112%4Jan |13 
143g 1446 14% S aii 143 /Chicago Great Western...| 9239) 9%Sep 25] 15%¢Apr O3gDec| 205 Jan 
50% 9034 *90 9034 : $90 80% 0 4p.c.debentur 1,290) 81 J’ne 19 GosNov 26 82 Dec |103}¢ aug 
$774 74 °77 «79 > 18 t¥ +4 es 350) 68% Aug 22 79x4Nov 13 S0%Jan| 85i¢Aug 
28 od <8 HH : ae Hag Pg ° ref.“B”.. s ad Jno 33) s Mar $3 28 J’ne| 44 
: 6. adios e uisv.. Jan r J. 19 
°57 5B | 58% 58%) *57 58 : 57% 57%) pro ulsy:-| 700] abigdan 24] OS%Apr -4|| 81 “Jen | Omer 
1275¢ 1285¢| 12534 190%! 12754 12035 137% 12836 : 128 12855 Chicago Milw. & St. Paul.. 69,5¥5/108%J’ne 25/180 Nov 22//112 Dec|136 
#17536 176 [817535 1755_| 17554 176 7594 175% : 176 176 pref. 61 |i mn 18/176 Nov 22//165 Dec|179 Sep 
166% 167%4| 168 168 | 168+_ 16835 168 ; 168 168 Chigago & North Westera. 1,710 u i4J’ne 25/170 Nuv 21 141¢4Jan Hy Sep 
eeeeee sesees tee 4 290008 . s ref. y 1 Jan 
11536 176" "| 1153 11654) 1153¢ 11634) 115°° 176: : 1155 116 Chioa 0 Rook I Ti 100 Lagan 
*190” 124 [#180 116%, $id $a 188 1a3 3 #120 128 |Chic. st. P. M Ish p Ba.. 91 Feo 1aeseBen 
*160 170 |*160 180 |*160 175 |*160 175 s "160 195 Do pref 170 Jan |185 Sep 
“100.11 10 *934 10 *o¢ 10 $ *8 10 |Chic. Terminal Transfer.. Kis 25 
30 8681 80% 30%/ 81 81 80 80% : 8U0ig 306 ry ref. $1¢Deo} 56 
64 674) 67 6734) 6655 67 66 68% : Ob O74 Oley. Cin. Ohie. & Bt. Lee, 246 643¢Nov 
*110 114 | 11994 1143¢/*118 114 | 112% 118% : Lig lide 94 May/108 Dee 
27 9 | *27 29 29 *27— 8 3 *87 = 89  [Clev. Lorain & Whee 9 J’ly| 16%Jan 
65 65 | *65 68 | 689 689 | 68 68 3 "65 =69 10 pref. 8734J’ne| 494 Dee 
ecccee coccce] secs ccocee ooceee secee “4 renee seeee ee sa ab o- u 
Seeeee eeeass] S88888 seeses eeeeee senses 4 eeerer eeeses re . vot. r, 8. ‘ly 
634 73 Me 4 7%4|Colorado & Southern...... ‘sep en 
sile 423%) 42 4334 4 4234 4234 : 425g 434) Do istpref. do 85 Dec| 58 
18 17% 1856 8 17% (18 $ 18 18 Do 3d pref. do 20 18%Dec| 25 Mar 
110% 116% *115% 117 | 117 1173¢'x115%116 : 11536 11534/ Pyelaware & Hudson..,,.| 1.30 1063¢Jan |125% Apr 
#180 181 *180 188 | 188 1825| 183 183 : 184 183 1. Lack. & Western...) 1,10 157 Jan |1943<0ct 
225¢ 22M 244) 43% 8544) 24 B5wW : 45} 254/Denver & Rio Grande..... 16%Jan 15%Dec| 3 pr 
7634 76% 17 «| 78%q| 786 TH! Tq 78% : fo 79%) Do ret.| 26,810) 643¢J’ne 18] 7934Nov 27// 63 Dec] 80 Apr 
"1656 17% *1636 1736] *1636 173g] *164g 1736 5 1654 179 Des Moines & Ft. Dodue.. seoss | 12 J’ne 20 Mar 26/| 123¢Dec| 23}¢Jan 
*5 5g] 5 yl] Dg : 4,5, ,5 |Dul. 80.Shore&Atl......) 200) 4 J’ne13) 64Mar 5|| 8 Apr| 8 Nov 
essene eseece] 140 1434] 14 14 | #1339 14 . 13)_ id Do pref. 800} 12 J’ly 5) 20%Nov 9 Jan | 174{Nov 
183g 1284) *13%q 14 143q 1435] 14 14% i3 1456 1436 Biter sstesseeersesssenees 4,250) 10}¢Sep 26] 144gN v27// 10 Dec] i6XJan 
88% 89 8¥%% 40 4u 40%) 89% 4035 = Aug 4098 Lat st pret. ,621| 8.3gSep 24] 433gApr 4)| 87% Dec; 42 Jan 
*20 21 *20 21 21 1 204g 2035 > 21 BL Do pref. 800} 15 Sep 24) 2344Apr 4/| 153g¢Dec| 23}¢Jan 
#423 48 | "42% 43 423% 4234) 42 43 2 sai 42% Bvanay. & Torre Haute: 200) 38%0ct 9] 545g¢Mar16/| 36 Mar| 46}¢Nov 
*B0}g 81] "803 SZ | *B0Kg Bldg) *8036 Silks > 30% Sls} Do seoes| 74 Oct 9] 944gApr 19]| 70 Jan| 98348ep 
Sevens ceonee| Seseee seeeee| eoees: seeeer| seseee ose wm eevese eves W.& Den en. 0., stamped esses) 144Apr 4 7 Nov 32 Aug! 35 Jan 
2Sq 24g) BE R434 24%) B4q B44 2 2454 24%) I’ t.Worth & RioGrande.| 2,900) 15 J’ne ij 35 Nov 26// 14 Feb/ 30 Mar 
1793 181 | 181% 183 | 18145 18244) 1815§ 18834 a 18146 181] (trea t Northern, pref.. »382]14434J'ne 32/183 Nov 19||148%4Jan |195 Mar 
eepene 2oeces] eens ccctee| s0000s cance! ecoces coccce ~ 59 = 5884 PnB.&W.,deb ote A) seoeee] SS¥gQMar 7 Nov 1 Gigsan | 6134Jan 
ciadhe SERGRAL Meubbn Shbbeal Dibebe oGhensl w00hed eens z Th 1% Deb. ctfs. “B”...cc000| css::| SiSep 24 Mar 5 May| 90st 
*39° “Sd5g| $39 39 | 885§ S¥%) 39 S934 = 395g dud, Hoek Valley.........| 2-950) SO}gJan 10 4Usapr 21|| 82 J’ly| 87 
720 WO" 71 ig Zl) 71 71 Tl 78% pref.| 7-353) 58 Jan 725gNov 8 || 533¢ 664 
125 12534] 18536 12684 §12355¢ 125%) 12436 12534 i) 125 125 llinots Contral...scccsesg| 32512/110 J’ne 25)1263gNov 21//105%¢ Deo |122 Jan 
20% 20 BL9q BOHZ| BOSE BOS! 2.54 20d, > 20 ©8620 OFA COMEERsserrerevere 956) 11%Jan 12) 21%Nov 13]| 10%4Mar| 15%Aug 
46 47 | %46 «447 | 47 «8471 46 = 647 bas 4646 pr 85°! 89 Sep 27| 58 Mar 380|| 40 Dec} 624Aug 
*16%4 17 | 1656 1634] 1636 20 17% 18 : "1734 18 Karnes Michigan .. 1,800] 10 Jan 3] 20 N.v37|| 7Jan| 15 Mar 
“11 «#618 | %10 = «612 12 12%) 128 12 : 124g 1456 an.Oity So. v ot. tr.otfs. 9? JZ Bep 10] LUGApT 19] |.cceee vevefecveee voce 
86% 87%) SZ 875g) 37 S734] 861g 36% : 373% 387%} Do pref., vot. tr. ctfs.| 2500] 273gSep 10] SS5GADr 3Bi]..e00e veee|eeneee cone 
4 4h) °4 ig} 4 4 "4 436 : *4 an we, Yekreeennes 100} SigMay 24) 4 Nov 12 54 Feb 
cA BEATS Gast] 3 Sa" hg an] | 3S BSL ato me wontaret| “ai Bonar Ha] SOtNcr fol] Ltnino| #4 *Dat 
F 6 Brie @s ms, 0 44Mar cv ‘ne 
oie 188 ith ate | 168108 fg ate] ee eb ee pans eoct’| tuotoeace SAS ce See asf 
eoseees eocces eocce esse © seesee esece e Sh. ich. .. eeeere Jan $ ov il Jan an 
5 #75 1°65 75 | $65 65 | 65 5 : 65 =675 |Long Island...sscssoseeses 47¢Jan 4) 89 May 5 $o"Dee 
134 S234) Sl3¢ 83%) 8236 84 8255 RSG : 83% 845 Louisville & Nas hville.,..| 53,963) 68%Sep 22] S7%Apr 2 
11016 112 | 100% 111%) LOG 111 | 100% 11056 : 1085¢ 110% —- Hlev.,consol.| 91,66#) 84 J’ne 25|/114}gNov 22 
173 17434| 17Bhg 1743q| 173g 1745q) 17136 17936 i 171 1725 tropolitan 8 17,032/143%Sep 26 _® 7” 13 
*30 3=682 su 39 i *30 = 88 : *30ig 33 Met. West Side El. (Chic.) 167 Jan 29 5 
*88 685 | 83 8 | *88% 85 | "84 85 : "S485 Do pref. 127] 76 Feb 27 BagNor 21 
| 1354 13 18%] 18% 185] 1334 1356 : 183g 13%/Mexican Central..,,.......) %050) 10}gJan 8) 14%Apr 18 
85% «854, GCG 8% ; i444  4)¢/Mexican Nat’l tr. rects...| 1,050 Sep 26 ar 17 
eenees dibpact 005000 666nbe) 206000 00008.) conces snsses : O05 — .aveee Michigan Central...” «+5. /$104 Jan 22/§112 Feb 38 
sis 68%) 64 64s] Calg Cake) Gd 64%, : 6434 64% /Minneapolis & St. Louis...) 1,950) 453¢J’ne 18} 69% Mar 28 
100 1090 | *99 101 | "98 101 | *99 101 : 100 100 d pref. 200 S7igd "no 18 1044Nov 10 
“17 20 | %17 20 18% 18%] *17 19 : “13 «8619 Minn. 8t. P. & 8. 8. Marie. 100) 14 Sep ae 27 Apr 24 
2 42654 | *SL | 56 | CFS *51 55 : "SL 855 0 ‘ee “7 Nov 69 Apr 34 
1136 11%] 18 12 12% 123) 18 183% z 1 1334/Mo. Kansas & Texas,.....| 8360 Sep 19 183,Nov 38 
85% 86%| 36 87%) 37 SB) B87ig S84 : 88% 38%) Do pref.| 22,490) 3 sSBep @| 40%¢Apr 17 
58% 59%) 58% 61 50% Gilg] 583g 60g : 603q 6054|/Missourt Pacifie. ‘| 61,720] 883gJan 11] 61}gApr 16 
*39 «40 | 93940 8934 39%] *39 40 : 30% 40 obile & Ohio. j 500} 85 J’ne 25] 48}¢Apr 
“187 189 |°187% 189 |*187 189 |*187 189 : *187 189 rris & «|. -+eee/$1833¢Jan 19/§189}¢May 4 
14034 1418] 14136142 | 14046 14234) 14036 laay : 14246 14254 TY. Central & Hudson..| 46,613] 125%4J’ne 25|142% Nov 30 
*163¢ 18%] 16 163) 16% 16 16% 153 t 16% 16/4‘ Y. Chic. & St. Louts...; 1,805) 11 J’ne 165,Nov 23 
*97 98 | *973%% Duly) 98 98 | *961g 99 5 98 = 90g Do Jet pref. 100| 75 J’ne 29} 98 Nov? 
4136 41%] SO¥G Bug] 40 41%] 405, 404 : 40% 41 d pref.) 1,950) 29 J’ne 20) 41%Nov 21 
Seeeee ceees | Feeeee coeces| Seeeee seene: oe eesens > seeeee senses New York & Harlem... ooeee, ($400 May 16/§420 J’ly 13 
eA vhede neem caso sessed iB. 186 : *184 135 |N Y. Lack, Scent: aemees Jan 18|§185 Mar 10|/1 
M12" 14° [42118 $119g/5311 B11) 31236 91336 : *211 14 (N.Y. New Haven & 201/§207% Sep 26/§215%Jan 3 
&| 24% 25 25 «35 : 2534 2°36/N. Y. Ontario & Western,.| 10,900) 1834J’ne 20) 26}¢Mar 28 
: 4214 43% orfolk & Western......:. 82,645 an 10} 45 Nov 3i 
i 89% 80% 665| 67 Jan 8] 83}Nov 19 
2 7136 71% Nor. Pas. By., vot. tr. etfs. 148,230] 45%Sep 29) 7434¢Nov 31 
: 88 83%) Do pref.| 22,250] 67 Sep 27) 86%Nov 20 
. eeeeee seeces r.R3.4N.Co.vot.tr.cfs. POOGe: [ereeeerecrceceleoceeecesesees 
4 eeesee coceee Do pref., vot. tr. ctfs. Peeeesleeeceesevecese|eeceseeeeeeeee 
: "58 60 acific Coast Co... sseeeee 60 May 12] 62 aor 
$ *89 8693 Do Ast pref..scccrceee| seeees| S8¥¢Sep 20) 88 Nov 
7 67 ~=—=70 3 *67 «69 Do 24 pref...cccceses| ---2+.| 57 May 10) 693¢0ct 15 
14134 142%] 143 14254 14134 14254 : 142 148 1VANIB....cseecseees| 38,794/12943¢8ep 23 1443sNov a 
2 2 2% - Poe Peoria Decatur & Evansv. 18ep 2 4 May 
“sii 83 "31% 88 B i 3 *3i8 Pi ie tes a om pe oeee 
° 4g; Pere MOLL. sesceccees seocee 
"3546 83 38 53 255 $0 4 *55 HH Pittsb. Cin. Ohie. & St. L.. 400 49%48e 2 Soudan s8 ian 
: 0. oe Pp an 
°85 He 85 85 85 =88 $ 85 = 83 Do pref. 100 J’ne 25| 94 Jan 8!) 80 Feb|100 Av, 
a § Less than 100 shares. 
OUTSIDE SECURITIES (GrIvEN AT FOOT OF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, &e. 
Street Rallways. Bid. , Ask. Street Railways. Bid. | Ask Street Raliways. | Bid. | Ask. Street Railways. _Bid. [Ask 
ReW YORK CITY. Ghrist'p'r & 10th St-Stock| 176 |185 || Second Avenue—Stook...| 108 |201 || Westchest let 5s°48..J&J|¢106 110 
Bt & Ful F—Stock.| 35 | 87 || Col& 9th Ave 5s-See Stock| Hxch | ist. 1st mort 5s 1909..M&N|210734)...... 
ist mort 4s 1950...J&J| 100 |10% || Dry DEB& Bat—Stock..| 120 |185 Consol. Ss, 1948...F&A 1118 1280 BROOKLYN. 109 
& 7th Av 382 |240 1st gold Ge 1982...J&D/$115 |118 || Sixth Avenue—Stock.....| 205 |225 || Atlan. Ave.,5s 1909.A%0/¢107 is 
lst mor 5s 1904...J&D|$103 {1065 #1014... F&A 101 {108 || Sou Boulev 5s 1945. Jad 11 115 Con Sag 1981.....A&0} 114 
SS mer 5s 1914....J&J| 110 |112 migith A 890 |405 || So Fer lst 5s 1919..A&0 coeee Exc try 
hay Sarl rt iat Seg Toaalgria [11736 ea ess jock:'| ge3 lace || Tarry WP P&M be.1058 te list, || BB BW i Oe letoc | 380 [saa 
jar gu. r ‘arTy klyp 
tal.1905|§103 {105 || 48d St Man & St NAve..| 60 | 70 Yonkers St BR 5s......| 1043¢/107 Cons Ses Stock Hxo xo} hange jist 
outeel Goon meet ses 955 | .....|] 1st mort 6s 1910..M&S/ 118 |116 gets b s0th Sta ist S6., 96/2112 |114 || Bklyn Sal 104 acm 
Offer M Ge 1983... Man|¢135 180 2d income 6s 1915.J&J| 98%]101 Twenty -Third St—Stoek.} 400 410 {| B See tao oe lisse 
cen Pk N & B Riv—Stock| 199 /|300 Lex Av& Pav F 5s-See 8tk| Bxch Deb 5s 1906........d&3} 103 {106 Co, & Bub—See Btjok BE List 
Consol 76 1902.....JSH&D) rescecteveees ME keame-dhem.... 198 4|201 Union By 1st 58 '42.F4&A) 113 }......1! Belyn Bap. Tran.—See Sto 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS. Brg for year 1900. Range for pre- 
basisof 100-sh’re lots 
¥, xz : Wed: y\ Thur ¥, a of vious year (1899) 
Nov. 24. | Nov. 2 Nov.2? | Nov. 28.'| Nov. 29 - ¥. STOCK EXCH. Lowest. | Highest. || Lowest. | Highest. 
18% 1° 19 19 1934 20}, 19% 1954 : 9% voting tr. ctfs.. Sep 22) 2isgApr 4/| 15%] 25 
61% sy 62 62%) 625g 64%) 63 64 ¢ Rta 1st pref., vot. tr otis. 49 Jan 9} 6 Nine Si] 42 Des - 
954 803% 3054] 30% S24) 31% 3156 : 4 2d pret., vo voting tr otis. 235g8ep 24 pr 5]| 22i4Dec 
OE thigh ET cisnccK OE cesess| ORO . scasad 3 &io Grande Western 48i¢Jan 27] 65 Aug 17|| 35igJan 
*93 *90 *94 5 | 90 8695 : Do Fr 0 Jan 16) 94%Nov 32/| 66 Jan 
7 Ts) "736 756) *TKE 7% 7% 7% : St). & @- Ia. vot. tr. ots. 5 May WNov 9 3%4J’ne 
748 51 450 50 51 1 Sig SU 4 Do lst pref 3834May 26) 545,Nov 17/| S8ig¢May 
*17 1734) *17 17) 17 1744) *17 17% : % Do 3d pref. tisas 26) L7%N.v 30 9 J’ne 
175g 18 183% 20 19% 20%) 195¢ 20 3 hs slain} 5 — 85¢J’ne 25; 20% Nov 37 8}4Dec 
73 78%) *73% 75 | 75 75 | Wy 76 : 1st pref. 64 Sep 25 Nv 64 May 
45 4544) 4534 46%) 4634 4654) 46 4636 z 24 pref. 3134¢J’ne 23) 46%Noy 27/| 2836 
*13 14 14 14%) 14% 15%) 14% 15 it. outs Southwestern... 834 J’ne 20 Eh pd 3¢ 4 Jan 
34 34%) 354¢ 36%) 855¢ 37%) 86 38% : Do pref. 21%J’ne 23} 3736N v 27|| 17 Jan 
40% 41 4056 4:59) 4156 4354) 41% 434 $ 3Jouthern Pacific Co....... 803,J'ne 18) 433gNov 19]; 37 May 
14¢ 1534) 155g 18 16% 18%) 165 175¢ 4 southern, voting tr. ctfs. 10$¢J’ne 25; 18% Nov 27|/ 10 May 
625g 64 64 663%; 65 6746) 655g 6656 : Do rs vot. tr. ctis. 49%4J’ne 25) 673gNouv 87/| 4 an 
18 1 1936 20%) 19 203%; 103¢ 1956 : [ez eseseeer 18}J’ne 25) 31 Apr 17i| 1234Dec 
112 #113 [113 113 | LIB4G~11B%j"l12 1138 s hird Avenue (N.Y. Jere 45344Mar 2/185%Jan 3//11 
6 %| 66 6635 66) 65% 67 : Twin City Rapid Tranait.. 6ligJ’ly 5] 685gJan 24/) 38 Jan 
dibeaal santa ta ieanila « gi? Seg (age aoe i , pref. Jan 2/14¢ Nov 27|/118 Jan 
Ye 724) 71% aise W1% 7334| 7136 7236 : [Jtlon Pactte By wre: 443gJan 10) 74}4¢Nov 21// 38}4J’ne 
80% 8'3¢) 81% 81 813% 832 Six 82 ; AY -pref. 70}¢J’ne 23 aed 21|| 6644 Dec 
"7% 8% 848% 846 836 834 BM $ giz WW Bas ssesesessverecen 6}Mar 16 936Apr 37 34 Dec 
Bl Bldg) Blrg Blog] BOG Vlyg) BOW 30% : Do ref. 16 Sep 20) 24Apr 27|| 19 May 
10% 1054) 1035 10%) 10% 11 103% 10% : Wheeling & L. B., new.. 8 J’ne 18] 11% Mar 26|| '7%Dec| 13 Aug 
63 56 *53 56 55 55 "5336 S545 4 Do Ast pret. 44%Sep 22) S83gApr 2]) 45 Dec| 64 Jan 
28% 39 | 283g 39%] 283g 29 | 885g 2834 = Do 24 pref. 215¢J’ne 18 Mar 26|| 31 8 
Slide 1236) 11 ye} 11 11%; 11 lls $ Wiscon. Central. new..... 10 Sep 26) 20%Mar 3i/|| 13}gMay/ 21 Nov 
$843g 84%) §3135¢ 31356) SSG Se §323¢ 83 3 Do pref. 2} 30 Sep 34) 57 Apr 2]| 45 Dec| 59 Aug 
$ Wiscellan’s Stocks. 

*185 145 |§187 140 /*183 145 |§140 140 4 dams eeeerceces ej Jan 2/§150 Nov 16//§108 Jan |§119 Feb 
9734 98%) 96 945g 97 9334 958 ; malgamated Copper.. O3%Nov 28) OOSENOV B3/| ...000 eer [occves sees 
Zi BiG) 80% BL 20% 2134 3056 #1 = American Car & Foundry. 12sqJan 15| 253sNov 13|| 105¢Dec 
6735 B74) B73 674) 6754 675g) 67 67 ° Do pref. 573¢J’ne 25) 69}gNov 12// 51 Dec! 6 Dp 
Bl Sl4¢) 313 ein 81 Bl4g) SOK S81i¢ P Amerionn Cotton Ol... 80 J’ne 25) 37%Apr 7|| 80 Dec| 46 Nov 

89 98 90 90 “90 92 Olig 9136 b4 \ 88%{Sep 19/100 Apr 5j/] 88iJan 
*36 38 36 87 87 4 amerienn District Tel.... oO} 2 aoe © 4| 37 Nov 27|/ 30 Oct Mar 

*161 165 |§161 161 |*163 165 ($162 161 ° American HXpress......0.+ 48/514 6|167 Nov 13/183 J’ne/$160}gAn 
4336 4454) 495% 44%) 49 43%) G1¥g 4956 $ American 160 ...sseceseees 5] 2734J’ne 26) 49% Apr 4|/ 8 41348ep 
7234 (72%) 71 7236) 79% 72| 726 7236 $ 0 5 0] 60}gJ’ne 19] 78%Feb 3/| 72% 85 Sep 

8% 8h 83g 8 84 8 8 84 $ American Linseed........ 6 Nov19| 16Feb 6 J’ne| 163¢Nov 
89% 41 40 40%) 894g 40 B8kg 305 b4 pref. 38 Nov 20} 60 Feb 5|j 44%4J’ne| 61 Dee 
5 534 5 5 4% «OS 45% OS : American Malting........ 3 J’nel TWdJan 2 6ig¢Dec| 3 an 
$2444 2434) *28 25 24 24 24 34 ° [) pref. 18%J’ne 27) SliigJan 2// 34 Dec} 87<Jan 
49° 5044) 483% 40%) 488 52ig) 515g 5336 : Amer.Smelting & Refining 84i¢J’ne 18] 54igNov 19|| 80 Dec] 59 Apr 
96 6 $9546 96 95 9654; 96 96% : Do pref. 85 J’ne25| 99 Nov 17|| 77} Dec| 943¢Apr 
99% S80 | 20% 30 | 29% 20%] B95 2036 : American Steel Hoop..... 17 J’ne 25| 50%Feb 6|| 34 May| 483gNov 
*75% 77 $76 6 *i6% 77 76 77 ° Oo pref. 4\4Sep 28) 86 Feb 6/| 70 May Sep 
4436 4556] 435g 4534] 423¢ 4414) 43 , : Amer. Steel & Wire (new) 283gJ ne 25| S9%Apr 2/| 82 Dec| 72 May 
oa 13984 1533 185% 18334 159% (18808 138 1899 : - we Sugar Refining. 0 osu Mas 3 1 Ken ‘ 1iaigbeo ters 

° § an 

*116 #117 #|*116 117 "as *116 #117 ° pref. 107 Mar 2/118 J’ly 14/|110 Jan|123 Mar 
95 OD seveee “ai OD —seseee : | Amerioan Tel , Cable. 487 Sep 37|§98i¢Jan 13|| 494 Dec|105 Apr 
425¢ 43 4254 4434 "ta 8 44) American Tin Plate ...... 18 J’ne 25) 45%Nov i9/| 20 Dec| 52% Ap 
88 8834) S73ig 884 88% jee) Do pref. 70% J’ne 26) S9%Nov 21|/ 74 Dec| 99}¢Feb 

108 110 | 109 11036] 108% fe wpe 10854 > American TOD&CGO...00005 84}¢J’ne 25/118 Nov 21/|t78%¢Dec |2293¢Apr 

ceveee cocees| covcee covcee| evcece sesee = 4 pref. 100/128 May 17/140 Feb 15//121 Dec|150 Mar 
49 4934 4 50 50 48% ‘a 495 we... we COPPEF. .sseeees 87%J’ne 35) 54% Apr 813¢Dec| 70 an 

*1765 ar *176 180 ae | ee 1 178% a Brooklyn Union Gas..... 0/140 Jan 2/181 Nov 19//13 Dec | 160 
8 83% «10 93 10% 955 % 94| Dransw. Dock &C.Imp’t. 634J’ne 25| 165gJan 25 i4gMay| 20%Aug 
ehpekb SGAniNT egemns: cGeeeE NenessCeieeal: Cangas seeeee 4 olorado Coal & I. Dev’t igNov 20 Apr 10 ¥gJan pr 
523g S34 ly 5334) Sliqg 52 Zz olorado Fuel Kron. 29348ep 24) 54%Nov 24// SOkgFeb| 64 Sep 

#12644 180 130 180 |*135 185 “a8 7 Q Do 0/117 Oct 19 een 88 Jan|130 Dee 
*16 16 16 18 164% 17% Col. & Hook. Coal &Iton.. 114¢J’ne 23 4Feb| 21348ep 

193 193 19234 19654) 194 19636 181 105 2 Conso! aes N. Y.).. #164 Sep 21 aot nor 7 168 J’ne|2333¢Mar 
3534 36 B55 BOr 8646 ST 36 > —— eeeees 2lsgMay 21) 8844Nov 21|| 30 Dec| 65%Apr 
933g OSig) OS5g 93% 04 e4 +o Do 0 May132\ 95 Nov 320|| 71 Dec j10 ug 

90 eesses seesee! sesses os: 90%{ 9034 - 9 Sep 2 983¢J’ne 14// 63 Jan 101 Aug 

485, 50 | 48% SO] 4934 50%] 4854 4956 : 2834J’ne 25| 57% Feb 6|| 39% 75 Apr 
76 «676% 6 7534 76%) 76% 76 : pref. 60% J’ne 26) 77% Nov 81|| 67 Dec} 93}¢Apr 
seve sesese| $8736 O736) 16746 G736) ...- eee : eee Gas & Elec. of Bergen Co. May 17) 81 J’ly 17]| cosoe cone] seece_coce 

167°° 16834] 167” 169%| 163 169%| 167% 16934 : HNOCtTiC. ..4..400 120 Jan 10|/171}gNov 19]| 95}Jan |138 Nov 
i56 56 5534 ‘55. Bitte! 5654 55 : Glucose Sugar Refining... 44 May 15) 60 Nov 13|| 87 Deo} 76%Mar 

102 105 | secoce veoee (°103 108 |*108 108 : Do pref. Jan 2/108 Bor iE: 95 Dacj110 Jan 

eeeeee eoesee eeoece sese seeece| - 0808 seece b+ H. B. Claflin Co...esessese- #108 Oct 13)11 97 Jan /}11 J’ly 

22% 23 "B8iq | 93% 28 : E aiaaae Paper gMar 6 R6zenov 12 17 Dec jan 
72% 72%) *71 72%) Tike 7244) 71 7244 : Do pref. Mar 6] 75 Novi-|| 684Dec| 95 Jan 
490 06=— 49 48 48 4746 5136) 60 51 : International Power. eeene 24 J’n@ 80) 5 JeNov 87/| ...c0e svccicsecce cose 
“44 Sig] 4g COS 455 5g) 4G a Internationa: siiver., ug 10%Jan 26 Dec} 86 Fe 
seeeee coesee eeeeee «eeeee eeeeee seeece 15 15 S — Ice (Chie.) 10 Nov 20 40 Feb 13 80 Dec 63}gFeb 
sscccesseses| 50 50 sees secees! seees seeece D4 pref. 50 Nov 28} 66 Feb 8/| 70 Nov} 84 Feb 
*71 73 1 q “Tig 7834) *714g 73K : [ telede Gas cst Louis). 65 Mayi10| 80 Jan 5 1 Mar| 85 
4 = *97 100 *95 100 *95 100 Ps pref. 6 Jan 11/100 Jan 4/| 953¢J’ly |103}¢May 

10 15 10 15 123 16 : Manhattan Beach Wieaces Jan 30) 1 2 5 Jan 9 
38 58% S84 884) $385 38%) STK 338 * National Biscult...eseee 23 J’ne 31) 404,Nov 17 1 Dec}| 62 Jan 
9S 9334) #98 94 *92 94 $0836 92% : Do pref. 7914J’ne 18 Feb 7|| 89 Dec Wien 
"20% 81%) 20% 20 20 20 193% 20° : National Lead....csccseeee 1 ug 11 i4Feb 5/| 223¢Dec| 40}¢Jan 
"9336 O449) OS76 O4iq! "OBKG 9554) *93 96 : Oo pref. 88 Aug 11/1064gFeb 20//103}gDec|115 Jan 

S.cccee 43 * eeeed 1 *39 41 89% 89% 4 National Salt sesccesessese 323¢%ct 19] 46 NOV 15]/.cccce covel-coece soce 

Preccce Th |" rece TObG|%.r00-- 75 W1 val e 3 BOsOCE 15) TOIQNOV 14/)...000 cocsiesvene seve 
86% S874) Shig ST3g) 365 874) 36 36% : National Steel .sZessseseee J’ne 3 33¢Feb 68 Apr 
"25 8 93 93 92 92 92% 9234 ° pref. 79%4J’ne 26) 97 Feb May| 993Aug 
61 613g) 61% 62 61% 61%) 61 615¢ s National Tube Co.....s008 4 *M@ 35) GAGNOV 19]| .scee veveleccece sone 

*10844 103 | 1098{ 1083 | 103 108%] 108 108% : May 14/105 Nov 13]|..cc0e ceve|ssscee coe 

4 48632 | +24 seccee sees "25 382 s New Cant. Coal (new stock) 80 Nov 80) 87 Apr 380/| 36 J 

163 163 | 1654170 | 168 166 | 168 170 ° N. Y. rake.... 112 Sep 25/175 Nov 30//110 Dec /230 J’ly 
183g 1834) 18%¢ 19 2034) 18% 19: : Noi 23) 21 Nov 21 6%Jan 1osfaee 
6 q 6 *6 : ——- g 7 Feb 6 Mar 
44 86446) 944 4 44 44 a4 4 ° 3y4| Peoprregas eeeee ‘(onie} J’ne 11} 57 Novi10/]] 85 Deo| 55 Jan 
9854 99%) 987% 10134) 10036 10234) 9936 100% : ns Py 815g0ct 11/1113¢Apr 32]| 9034Dec |129}¢4pr 
51 615s] 52 36) 513g 524g) 51% 5 $ Pressed Steel eoeseeees 323g8ep 2 Jan 17]| 4484J’ne| 61 Aug 
8 86 85% 8534) S855q 8554) *855q 85% : WO%bep 26) 8¥3gNov 10]] 75 Deo} 91 Sep 

"195 198 |§198 198 194 197% 198 199 4 Pullman Company.......+ 176 J’ne 25|199 Nov 7 156 Jan |g07M 
16% 16 17% 1734| 1656 1636] 16% 163 ; RB ublic Iron & Steel... 854J’ne 25) 273¢Feb 16}4Dec| 333¢8ep 
64 64%) Baig 6555) 65g 6535) 8535 6535 : pret: 49Aug 1| 70MFeD 6 79 Aug 

6434 655¢| *643¢ 6534) °64 65 | *64 65 ° fiver Bullion a 59}gJan 16) 6544Nov 3 5 Apr 
"24 «685 *23 24 *22 25 *23 25 $ loss-SheMeld 8. &1.... 17}gOct BO) 26 Nov 31]|. cece cece|ssecee seve 
69 70 *69 70 70 70 6946 6935 $ Do ref. 503¢J’ne 35) Fl Nov 20]|. cece sece|ssccce cose 

5 5 5), & 6] % 6 : Rope & | Mar 6| 10%Jan v4 1534Nov 
72 7334) 71% 73%) 714 78 @1 1% 2 T Coal [ron & RB..... 48 Oct 8/104 Feb 2|| 36 Jan|126 Sep 
“ing Ley] s193% 1 | 1988 L7e| ism lee]: {mon Bag & Paper | $80 10*s'ne 18| asred 7i| ityDeo| 46 Mar 

*17 1 ° nm sees "nm 'e 

"72 76” Hel 5 *74 7 "74 27 $ U May 9| 77%{Feb 1 Dec} 89 Mar 
$50 50 *481g 650 $47% 47%) $49 0 > nited States TOSS... $45 Mar 12/§51 Oct 27/\345 Dec} 60 Jan 
14 14%/ 14% | 14 14356) 13% 14% > United States Leather... 7%4J’ne 25 Jan J’ne siisney 
75% 76%| 75 75% 76 | 7535 75% : Do 65 J’ne 25| 79%{Nov 13]| 64% Dec| S4igNev 
9834 B0%4| 20ig B1%4) 90% 8194 25° 90% “ United States Rapber..... ai Jily | 44. Jan B7%4Dec| 57 apr 
7 90%) 88 204) B7% S8k4) 84 76 4 88 Nov 23/104%Jan 8 Deo}121 J 

"180 185 |*180 185 |§180 180 |§185 135 ° Wa Fargo & Co ..ss0s 75|120 J’ne 1/187 Nov 12||120 Dec |135}48ep 

84 84%] 845g 845¢l 18376 83% 84 : est. Union Telegrap hh} 1,465] 774J’ne 22] 883g J; 83 Dec} 9 aa 
* Bid and asked pricessales; ne sales on this day. §Lessthan 100shares. tHx100p.c.stockdiv. + Ex rights. 

OUTSIDE SECURITIES (Givzn AT FOOT OF 7 CONSECUTIVE PAGES).—S7 REET RAILWAYS, &c. 
Street Railways. | Bid. | Ask. Street Railways. . |Ask. Street Railways. | Ask. || Street Railways. | Bid. 

Coney Island a & Brooklyn.| S25 |....e. Col 8t Ry—Con 5s.—See P list. ||New Orleans City Ry.....| 3634] 95 
Ist 68 1908.......,.J&J| 103 |108 OTHER CITIES. Crosst fn 1st 5s.. il Preferred. ..sssssees 09% 1008 
5s certfs indbt1908. THI} 100 jrcccer uffalo Street 4 eeeae|| JO Hob & P No ppp 197 | .socee 
Bk 0.& New 5s °39.J&J| 114%|....c.|| 1st consol 58 1981.F&A 48g Novi 1040 4 1st 5s 1906-16......J0dd| 10734] 10836 

Ft ener 1st5e'06.4.80 106 105 r onion 6s city 5 sovee- M&N/S1 anaes 0 ty, mts 6s. oqs/ftlS [18 .“—— Jersey St.—Stock. ihe 856 

so wo ae Indianapolis sire reet By... aT |,28,|| ake St (Chig)iiiev-Btook} 934) 19 || Pat By oon Be GST SFEB) 110") sae 

ryt tar Cleveland Ci eereesee ‘6p obonds Gen coves ALO its” 
u Elec a ‘Stock|mxch. ust, || Cleveland City Bas Louisv 8t By—6 119 || Prov & Pawt'ok-1s.5s iis 
Me lBhe re ceskg6 110 /|114 Cleveland Miectria Bi} eeee 8434 iteiiat sco eeeeed 83 ester Ry.. 23 
ae 45 1948,....:s000d 86 89 6s 1913. at iy: &8 PP et seyaD 1 = wane _* ED +4 
m Filstex.4 104 |1u5 ium bus Bos- | 8 eee 
Steinway lennon ood jlei16 11834 ootmbas (0) 8 HF. Minnéap at By-5s "10-384 110 é Buyer pays accrued intertest. 











































































1104 THE CHRONICLE.—BOND PRICES (5 pages) Paeg 1. (Vou. LX31. 


BONDS : ;| _Price Week’s i Range BONDS. 
& 


N.Y.8TOCK EXCHANGE) $7 | Friday, | Range or jin |n.y.8TOCK EXCHANGE 


Range or 

st 3 Nov. 30. | 1 ~st Bale. 

Wax Enpine Nov. 30. Ea | p73 ask. Zou. High:| No. || Low. High Wark Enpine Nov. 30. | £2 | tig. aek.|Low. High.| No. Low. High 
See So Ry. Chic Milwaukee & St Paul— 


Cent. 
Ain mia. See far. FL & M& St P—Ist 768g RD.'02/5 -3| 174 ree [167% Amg’00) «.../16636 169 
Albany &Susq. SeeD& H jst 70 8 eld BD... 100815 - 3 4 seen. [17236 Apr'O0) +0+.//179 es] 


arg Ad See Penn Co. _ BIS = 3) 174 sever [160% Sep.’00) ....//166 
Alleg. & W. See B. R. & P. Chic Mil & 8t P con 78.1905|J = J| 174 seoee.[ 175 Nov’0O} «+..//166 175 
Dock & I. Cen of NJ. 


an See T a 4\J-J 11496 soos, 11444 Nov'00) ....//11834 1153 
Ana Arbor 1st 46. ++». 1995/Q-Jt| 94 Bale | 93% 94 51|| 90 9484]; Gengold 4sseries A...1989/J - JI EREIG cooes sea pence eoee/109 118% 
Atch T & 8 Fegeng 4s..1995/A-O/ 10236 Bale [1015 102% | 634] 98% 108 Registered ..........1 kant soe ce--e |LOSSg Feb es Coo-Hescece costes 
BtOTOM ....0000--1995|A-O} .recee sever] O836 Oct.’00| .. 98% 10134|| Gen gold Sis series B.1989|J - 54 108 106" seecee covcee] S00-llecccee conece 
adjustment g 4s......1985,Novt 90 Baie | 865, 90 |1692]| 78% 10 secvevcessLOBG|I <TH] socese vecee-[eseees seenee| 0%:l/senene senee 
Registered ......eees1DG5INOVT| cseeee veeee-| 708 DOC ’99| .4,./].s0008 cove vg Mig 186i) 4/11 7G 90% 
tam ves: 199 sory SEDRER ROSARY abss shoes 1 00) Macnenn SENDER 14934 Nov'00 tee er | 324 
Roulp traser Ag Se, ENMENEE “nC, ccucttliccers. sasvesl-askulasacad aensed ‘ov’00) ».. 
Chic & St Lou 1st68..1915/M-8] ....0. cscceslecseee ceeser| sesellveveee coves: 12056 Ly 26//118 
Atianta&Char. See Sou Ry. 1456 Oct.’00| «+..//11036 115 
Atl Knox & No lst g 5s. 1946|J - D/ 105 107 |106 Apr’00| ..,.|/ 105% 106 13736 J'ly oe 000 |[ecoses cones 
Atlanta & Danv. See fo Ry 

























By| Price Week iy) eat 























3° |1265¢ Now'00} 1... //194ig 1 
{109% Aug’00) «..;/109° 112 
174%| 1/166 17434 












































































































Austin & N W. 
at Creek & 8. See Mich Cen 11834 Now'00| ....|/1175¢ 11 
BS © peler 1g Side. 1 88ers - 2 9€4% Sale | 86 96%4| 206/| 9234 9735 i oe oon tg a 
Pry HeehnneSeSeERE TT 1 War LoU% Bale 1075, 101° || 896) 976 10 11834 Nov’00| ....//1165g 119 
RE. /A-Ot mi pseene 968 Nov'00 i vom 101 s& 12056 sees 119 Oct.’00| ....//117 
PJun&MDiv ist g33¢81925|M-N| S7% Bale | 873g  87%| 104 Mil & No lst M L'6s...19 119 seoos [LBL Sep.’00) «4/118 19h 
magimeres. we eeee FS) seeeee 20-5 epee ire NE Were re st CONSO! GE......005 sooee.{/20 Aug’0O! ....//120 199 
Sout! w Div 1stg 840.1925,5 - J 90 Bale ‘g9 wine 765 “BEIg 9136 oe west—Con sees . idee th 
ee eeeeees - C0OCOe sever lsocces eee esos serene ° win: ede eeeas: 
eee" eibtes saonerif ll SAENOO) ssc2 iti” i172 eneccerees secee 10844 112 
ay ae wy weer = coocee coooccih ll yne'oe sescilcaceee eeeess|| BxXtension 4s,,,.1886- 108% 1116 
Creek. & H. ny er pe +e-1886-1926 107 107 
OBloptatered ss. = 10534 110% 
ae ccece copnne 
8 g fund 68.1879- 11434 11 
Regi 20001879 os goose JAE 11L° 117 
Sinking fund 5s..1879- UCB |1Orig 10R% 107 110 
istered ....1879-19: eveee [1073 Nov'00} os. |/LO7G LOT 
1183 . {118% — 8/109 114% eae M- 1 Ss 2/107 108% 
eeesese seeclls ee eeeees eeerlisecese seeeee 
100%. oes soe /116 11 
128% : 8 anes -'ligg’* a3i°"|| inking fund deb'6 198i A reeves snee, TTD adaas| alits ise” 
1 OV'00) oe. Il nm OD OS... =N] seseee eee-- 
128 = seeee {188 Nov’00O| oos.//184 128 Registered ......+++.1933)M-N| 120 dale |120 5/120 120 
Des Mo & Minn 1st 76.1907) B-A| ceeee secces|sccsee  sevses| see:iisecces sunpes 
secver eveee-[100 NOW'S! ses-lleecces cooee-|| Bscan & L Sup lst Gs..1901/J - J] -ceee. sooo. [10834 Feb’00/ ....//108 108% 
108% eases ‘Oeil eecess| eee: oe" ive” py pe} een p++ A-O iti eevee 11356 Apr°oo eee Tai ai 
eseee (10 Novw'00} owes.//1 Gt BB. cceee M-8 eevee tee 
118 oes ie” 118 d//115  118%|| North Illinois lst 5s...1910/NM-§| 110% ...... 113g Aer 00 eee liad 1 
ee seveee ceoeee{ 117 Novw’00] .os/116 11734|| OttCF & St P 1st 5s..190 11134 Apr’00; ..,./)110 111 
T1B  .eeeee/105 Jam.’08] ... |leeeves covee-|| Winonad 8t Pet 2d 7s 120% Nov’00| . 120 
tte oy bee ug 78....1927/5 wecgce o2- Jevccce ceecee] cos |leccece cooces “inate. 135 183% 
let 5s...1908)3 -J/ 105 108%/108% 108% 6/105 109 Ext &Impstg 5s... 12434 Nov’00| ....|/12235¢ 
 peoncinescimet 13/M-8/ 108 ....../108% 108% #1106 109% Mick Din tet old 6s 187} Aug’00 187} 187 
Bocistared 22220... 1913/M-8 seoves seose.(LU@ Apr’00| ....//104 104 Asbland Div istg 6s 1925 18936 Apr’00 18936 18' 
Garb & Shawn. See Ti Cen. —— 190 10734 Nov’00 105 107% 
DarCent. See Seab & Roan. Inoo: popeazes o eeee S| seccce coves |LO0}§ Aug’00 +lleseeee covece 
Darthage & Ad. See NYC&H Chic Roox Is) & B 
ORIaF&N. Se BCRA&N. 6s. .... sesseeceeesese]O1T J = Hs} 182 {182 Nov’00! ... ||189 184 
ien Branch U P istg4s.1948\J-D) 92 93s 92 92 1] 87% 92 1917/3 -J Pa 130 Nov’00) .. 27 He 
‘tral Ohio. Balt & 0. 988/53 -J 13046 Gal 108% er 47/| 10334 102 
RR & B of Ga—Col g 52°87) M-N 92 «| B336 Now’00) oes. 91 95% ered., B88) J - J] secces cocee 107% Nov’0 see 1/105 07% 
Dent of Ga Ry—ist g 58.1945/F-A+/ 118 120 Nov’00] ....//117 120 -1905/5 -J| veces coeee | 96 May'00) ... || 96 96 
sveseecseslL O45/F-Aft! 2... erfeces eee eee lleseces eosess lst Eoapessosepsess 905/53 -J seeeee veces 864 Aug’00 eeee 86% 86% 
Consol gold 5s.........194 5|M-N 07 95% $7 402)| 883g 97 Extension Sacsusee B05) F - J) seccee coves: 9836 May’OY| sc. jlecceee covees 
Registered ..........1945|/M-N) .... 96 Oct.’00| ..../|/ 96 96 Keok & DesM is t 5e..1933/A-@| 110 seeeer{110 Nov'O0| ....)/107 116 
lst pref income g 5s ..1945)Oct.+ Si. 605, 6561%| 84) 88g 53 Small ......+eeeeee++ LOZSIA-@] cocces secce.[oceeee  sovee-| ses |leeeece eoneer 
84 pref income g 5s...1945)Oct.+} 15 15% «=—16 61|| 844 18%4|/Chio&8tL See AtchT &8 Fe 
8d pref income g 5s...1945/Oct.+ 8 8 8 27) 4 84||Chic8t L&NO. See lll Cent. 





v lst B46) = J] socces coces:| OS DeOC'BY| vos-llseveve cvcce: Chic8t L& Pitts. See PaCo. 
Mid Ga & Atl Div 5s...1947)3 - J] wcseee cooees/102 J'M@'DE| oss.|/seeeee sees ||ChICSt P M & Ocon6s..1930/5 -p/ 13€% Bale |1563¢ 12654 5/181 186% 
Mobile Div 1st g 5s....1946)5 =| ....00 seeve- [1086 Oct.?00) sees 198 106 Ch 8t P & Min 1st 65..1918/7-N| 13336 .000..|133 138 4/181 186 
Cent of N J-1st cons 78.1902/M-N| 105% ....../10734 May’00| ....|/1073¢ L1L3q|| Nor Wisconsin 1st 6s..1930/J -J| sees sooo. [140 May’00/ ....//140 14 
General gold 5s,......1987 +4 1M74I1L64G 127 13 atSie 28 8t P & 8 City let g 6s..1919/4 -0 ne secce ‘11993 Nov’00 v8 7 1s 
Se 














N 
-J 
TO os 0e00000s1987/Q-5! sees [125 125 11/116 25||Chio Ter Transferg 4s..1947|J - J 
Convertible deb 68....1908)M-N) ....0e seoee (180 J'ly’00) ... ||180 80 Ch & West l letefn6e., 1919|M- 106 = Oct.’9 18” seoees 
ck & Imp Co Z1\J - J} 114 11444 Bep.’00 eee |]1193¢ 115%4|| General gold 6s........1932 nd 12 
Le& Hud Regen gug 5s.'20)J - 3 ° cvecl]esecee ceose. Chie & West Mion Ry 52.1931 0 
Leh & lady EE tet oe 105. _ Aug’00 vee {/100 105 Coupons Off.....+0000+-1981)..., 9934 J’ne’99 . 
Con ext guar 434s... 191(/Q-Mi 102}¢ 10834; 54/100 1083¢||\Choc Okia & G gen g 58.1919) J-J a 103 Jan.’00} .... 
Cent Pacific See So Pac Co | Cin H &Doonsf 7s.....1905)a- 117 Sep.’00! .... 
seeses senses] cnselleevces sons Sa. gold 6 seeescsesss lL DSTIS = J Oct.’00;) «.. 
113% Nov’00/ ....//118 %q|| Cin D&listgug 5s...1941)M-N Nov’00} ....j/1 
119% ||\CIStL&C. See 8tL. 











-D/*101_ ,...../101 101 1} @@ 101 


Oar, AngOG aeast Gen G46 oes: sos: ceeeer 1 BOSIZ 
10034 ..... | 9? J’ne’s8! .... ggtt “gate 


‘103108 1/100 103 || Cairo Div 1st gold 48.1939 ; by 7 
105% Nov’00| ....//101 106 Oin W &M Div 1stgés.1991 WciBl<ccskcsiecee tae MDT xs he q 
M-N| 102° ..... [104 | 104 1/1003 10 


J 
98 J’ly’00) ....|) 02 994¢||  8tL Div Ist col trg 48.1 N 
| Ni] svecce sooee.| 99 May’OO! .1..//seeeee covece 
-= 94 
-J 
N 


iste svcveceess lL 9O2/M-~F 
Craig Valley lst g 5s..1940)\J - J 
B&A Div ist cong 48 1980) J -J 
olny te PEIN fo ey -J 





















asin 90 

OS sevee. {LOL APF'BY| v5. Ilevsee sence escenee 19 90 

WO1% ...0. |LOLKHK 101% 8) 100%4 103 at BM ‘iste ds. 1940 cocece coves 94 Oct.°00 

‘| *1085¢ ....../1064¢ Oct.’00) a... /105 teens W Val Div lat g 48.1940 ° Nov’? 
seoses coves | 93 Nov’OO! ....)) 98% C70 4S C conets..3eee 


"9536 Bale |" 985, °855¢/2171)|" Bite “atie RC. 
Lili¢ Baie |1113q 111 5/1098 113 19 ug 
Sioz jiois 6 oose 103 conso 1 135 544 Aug’00 





or00 











{3 


















































“100” ae 1048 Apr "90 at 104 104% 
veces [10494 Apr’ ees eoeeee 
4) Bb ideale sores) |i Ae a 
Nov eee. 10 eeeeee 
Registered ....... Rete Cond " — SS Pee pees os  Oct."00 
Iowa Div sink fd Ss 118% Bale |118% 118 113% 117 teeees 
Dindensenseboosscs 10884 ....../103%4 Now’00/ ....//108 107 mon 
Nebraska Exten 4s.,.. 1113¢ Bale [lilt 112 23) 108% 118 INCOME 48..00000+05001990/Apr| 34 Bale | 34 Sata) 51 
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Sun Ok Coal ist g sf 6s..1912/J-D ae U 8 4s coupon.. Ji] 11@ Bale |115% 116 | 12)/114 11 
yy yr 1st g 681917/ A-Oj 05 Oct.’00 U 8 4s registered F/ 188 189 (188 138 5/|1828¢ 188 
Birm Div lst con6s.1917/J - J} 109% Sale [109 110 U 8 4s coupon..... 138 Sale |i37}§ 1885¢ 5)/181 8856 
Cah C M Co Ist gu g 68..'22/J-D) ....0. .0000,/105 Feb’00 O 8 5s regis 1183¢'14 [118 Now’00} -...//1123g 11 
De Bar C &1Cogug 6s.'10|F-A| 1043 105°" [10456 Nov’00} . U 8 5s coupon.. 118% 114 | (183g Nov’00] ....||1193¢ 11 
WhL B&PCCo lst g 5819/5 - J) vcceee ceeee,| 32 Jan.’00) FOR’GN GOV. SECC 
Usof seeaien st 6 Sead pod ong Y ie! Bale ne O73; 6/|\b06 97% 
s dollars pound, 
mane s 1013¢ Oct.’00] ....|/1003¢ 104 | 
99% Nov’00) .... oi 100% aad ep yt gy 
Wy Ts 85 || Ala .|110  Now’00! - 
seeeee  eeeeee 200 seeses 105 Aug’9s}. 
‘ ig Jan. Ss cose 106 130% + iors M eagh 0 
‘eb 00) wees p.” 

Steel Co de! DSs.....1818 Jim JI) secece seoses| OB Jam.’OO) .o0e/| ccces cocces Currenc w Bea <9 wl +g seeeee  seeses| *e8e/|seseee isi" 
Non-cony deben 918) A- sees coves. 70 ADF'O7| s+ |lccece covses|| Dist Of Columbia—3°65s.1926) F'- 12436 ..000.;181 Apr’OO}....//121 121 
{nt’l Paper Co 1st con Past: F- A} 1064 .....,/109 109 5 109%, 109 Louisiana—New oon 45..1914/3 -J3| 198  seeees 108 aug’GO veer || LOB}G 108} 
Knick Ice (Chic) lst 19ZEJA-O/}*...000 soos 93 Aug’00) .o. 87% 95 ee se eer] eoeeee eeeces 10934 Feb.’ DO] veer||secece sevece 

Nat StarchMfg Cols 920|M-N seeee. tt: Ke 104% 104 108 Missouri—Funding,..1894-95/J = J] .sccce sesces|ssecee cevcee] coee||coseee sevens 

& Gamb Lat g 65..°40/ 5 -F) coe: cones. [LISS T'lY OY! ..05])-eeeee eoveee|| Norta Car—Consol 4s...1910/J = J} 106  .eove,/105 Oct.’00!....//105 106% 

ten Bove &T Ist g 68.1946/F- Al ..so0 7234 Nov’00 .... SMAllsssssssssvseeseseerrsues|S =D] iccess seveveliceeee e asnees| vees||cavane sesane 

MO £58 covesee -1946).....)* 113g secees 1U¢ 12 lf 8 24 seeeeceeccccescesseces LV1L9/A-O 12736 covees|138 = Fe@b.’98) 45. |).c0008 eeceee 

[J Bmnveido ists g6s191& T HTT] wcccce cocces|ecsccee sovcce| saselloccess covces go Carolina aie nets 112346 .s000,)180 Mar’00|... ||180 120 

8 LeathCo sfdebg6s.’18/M-N| ..eees seoees{L13 Nov’00) ...}//LiBg 1163 er es 0456 x bs Soy 20|| 9835¢ 

MISCHLLANHBOUS BON | Ds. bi ey debt 2- 92 v 17/| 8 9 
dams Ex—Col trg 48.1945) M-8) 133 sooo. /108% 104 28//102 105 Registered......... a fs... sneel|cceees eoees 
Aprsimp 5s. SeeCon NJ 6e deferred certfs. 634 Aug’00/ .... 6% 10 
uly ¢ Due May. § Due April. | Bonds duo Jenuany. {Due August. aThese are option sales. 

















‘Fo price Friday; these are iatest bid and asked this week. t Due J 


OUTSIDE SECURITIES (Given aT FooT oF 7 


CONSECUTIVE PAGES).—BANKS & MISCELL’S8. 





















































































































































































































































































Miscellaneous. Par, Bid. | Ask | Miscellaneous. Par-| Bid {Ask Miscellaneous. Par.) Bia. { Ast. Miscellaneous, Par.| Bid. | Ask. 
——————  — EE — EEE geen —_—_|-—_——— 
Gnes rain Hl—Inc.., 16 |......|| Monongahela River Coal.|t 11%| 11%|| Union Steel & Ohain pref|......| 80 U8 Envelope—Com..10U; 50 |.ccose 

ths cn ae Re v4 80 Prefe' 3 Was sees SO0lt 444 4446 Union Switch & Signa .50it 46% 46% Pref. .ccccsssceeesssl100 GO | .ccces 
Chesebro yey, Co.100' 865 (365 Monongahels Bit eccee) 41 250} U 8 Glass—Common..100} 83 | 8 
Ghieago & Aiton RR— See Stk. E x. list} Mosier Bafe Co... veesee| 100 E veseesesees]00/ 185 [140 
Chlom AlityS¥s—See Str Ex list. || National Carbon B36) nen Ve So ee 00 Os 9 
Com stock — See Stock Exch. list. || Preferred... .100} 84 | 85 ie 1949. “ee seoseeM&S| 86%] 89 
Pret.—See St. cckinxeh i os || Sgt Bzam's Stamp: 10¢ 1g | a Wentingh ry r Brake, 50 11 9034) ssoge 
Claflin (H B)-1st pref. i Prefe ooscecccece Worthing. Pump, p 
: seseseeel00) 108 || Nat’l Gramophone...,100 16 
— list, National Saw—Pref..100) ssssec}ssoees 
OO ct sIt Sad! 88 | 90 || Nations Berote tool 140/169 "|| er 

lst g Ss + seee | Natio sees 4 
Oonsolid Car nse HH ee | National Tube Bec stk $xch. hist, Banks. | Bid./ Ask.|| Banks. Bid. | ask. Banks. | Bid. | Ask, 
Consol Firew’ m. ‘atio’ ‘aper. sens ee eae —_ — 

Preferred .......+..100} 65 | 75 || N. BE. Blec. Veh. Trans..10 B54) 4 || Brokers’ Qu Brokers’ Qu otat: 
Consol Rubber Tire. 9%) 4 || NY Loan&Imp......100/ 70 | 85 || wo omy 26th Ward*../188 

Pref csseevesssess + 28 | 81 || NY Bisouit 6s 1911.M&E| 114 |...04./) ee Union®......./136 

rbin Cabin t Lock. i100 | 250 /300 New Jer Zinc & [ron..100| .secss|ssones re » Sees : Wallabout*../105 

rbin (P. & F.) Co....25'¢ 85 | 91 || N.Y. HLVeh.Transp.100|; 6%) 7 | pee OD. 0-1? 
Oramps’ 8h & Hn Bldg.100; 68 | 72 || Nicholson File Co......50/t enooll Mememarsto*" 
Diamond Match Co...1 183 |184 || Otis Zlevator—Com 2 ee 8 seees ° Trust Cos. 
Distill. Co. of America... S| 5k a 91 | eee 5 

Pref.sccccccesercesseeees 3 a6 Peck, Btow & Wilcox. .25 29 joe , N. Y. CITY. 

weriterted rrrrescccecese} 35 | 4B || patie Bose been bolt peal 38 Sheth ses siaig||Eemtal ----| 178 |186""|/attantiome.|490 |ag 
| atnam ... TTT YT ers 2 
MPraferted.sswescevse| 88 | 48 || © Preferred srvseessn,00|" 4356) 44| Chemical. Park.sasj.s0[4a04| # ||BowleGreen| 180 |140 
pire Sppbbessesens “aaa zens’ ‘eoples’* .... alo ty 

a: eeieennnnet “o rs Piuabare . necoemee SoH ab Sata Phenix..,,,.;100 /101 tral Tr’st.|3900 |3100 
Erie & W: 4 50 Seaanl Pitts Plate Glass.,.,.100 | Colonial® . Plaza®.....46./475 | ...0.//Oity Trust.../300 |350 
Fidelity & Dep (Bait)..50|4169 (172 lanters’ Compress ..100 + || Columbia * Prod Exch*../125 /130 {jColonial......)300 (335 

ral “pspeette 5%) 5%!) Preteen Whitn—Pret. 100| 46 3 Commerce. . Republic ..../285 |930 ||Continental (390 | .... 

57 8 || Procter & Gambl +100 4380 Continental Riverside*... S F Ln 
erred... 100) 95 |i00 || RO NE +4 198 |...°°"|| Corn Exch*.. Sea sone seer 
Gorham Mfg Co-Com.106, 113 |. .0004/| Ra as ty iixon tist. || Domes. Exch]. Gesond »+e00. reese 

Pref LOSER 120 | ...../| Royal Bak Pow pfs .soev.| 95 | 9536/| | Bast River. venth..... ves 
Savana Comm seees| coeees ral iabber Goods is Mfg. 229 | 30 || 11th Wara*. Shoe & Le'th sees 

Preferred....ccccsseses:| 48 | 46 Preft 81 | 81 Lp | Fifth Ave*.. tAte* ...0000 sees 
wey *gT Mill-Pf.100} .,..../ 55 | aoe li & ee S5it 62 | 63 || Fifth .eseceee State of N ne" 
a. at 68 ee ntcosme 85 | | Safety backing Lat. 100 15 |12 [Ry : ph a ‘ 

‘er’g-Hall- +} sesees acoast Packing eenes 2 tree! oo +2088 

Preferred asst pa} 10 sevee.| 20 | Preferred ....ssseeceeees Vato By’: 1850 
Hoboken Land iy ee | simmons a'vdw-65t. m.100 West 8 96" 

sencessecseesccsscesse:| LOB ~sepsell Pret Sateen Ww Sattees”. vol 
nitnois ies Veh Trans.10\t i/ 1% | 9d preferred. Yorkville*.. seer 
International Hlevat.100; ....../...06.)| 8 Co.. ‘ 16" 
internat’! Pamp—Com...| “¥8i/"W6"" | standara Silo BR’KLYN. 10 

Preferred... .++.++++00. || Stand Und’ “d Gable 106 

Enternat Silver—See Stk. | Exch. ist" | loses offiela - See Stock Bedford*.... }Unt 1 $ 
Do do pref} 87 | 45 thern Cotton O50 Broadway*..|240 | .ss0.//U8 Mtg & Tr./400) | see 
Do do bonds|§ 97 (108 || StandardCoupler.com.... 40 Brooklyn*.../110 | ...+.// Umit. i 
inter-State Oil onntenaaas 60 88% ey a te rye 123 |196 | do 8 14 sisi _ bth ive” R 4 senees 
Oe 8Olerecerrnee3bs| 66" | .4..| ak eet ae eee es | 22] Heving ssse050[188 [185 seeeneee + | 35 BR’KLYN. 
John BStetseon—Com.106/ 95 {100 || stillw-Bierce -V.100 er Mf 
seesssseeeelQC} 115 {130 || Storage POOF. ++00001008 bert 
S | see.|! Swift & Co...000++.062100) 10 
20 | 30 1st 5s 1910-1914...J&J 
70 | 80 || Susq Coal 6s tt eae 
95 jiv5 || Texas Coal 100 
tle +100 
Madison if aardens=toe 5 Trenton Pott—Com.. . 
en— n Po! m..100 eel 330 

@d 68 1919....00.-M&N} 60 | .....||, Preferred.sssssses,, r people's. 

Séarkeen Copper........., 2 | 8 || Trow Directory- tew!l00| $6 «|| Metropolis®,./600 |......|/17th Ward®. Williamsb’gh}200 /910 

pb ng - fd} i 18 outa Sopeee ithe 8 ‘Sig|| Mt Morris*../195 | ....++|/Sprague .....}- 

Minneapo w ist 7s. cous on Stee! & Chain. ..,,. t 10 ~* Banks marked with an asterisk (*) are State banks, § Purchaser also pays 
- cavrued int. | Price per share. Sale st Stock Mxeh.or at a ietion shis week. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and febes Saened 
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Gy” Share Prices—Not Per Centum Prices. 





Saturday, | Monday, 
Nov. od” Nov, 26. 





a 
249% 250 | 249% 950 


157 15736] 157 157% 


BAL. crcnced socsce covees 
197 

1 

21436 14834; 148 142 


or] LB54G L264 
as 37° 39 


- 85% 86 
dg 4445] 4436 46 
13" 180%] 189” 130 
25% 


oat 22%| 22 22 


70% = 7t |711-16 71% 
3497-16) 956 O34 
9011-16 81) SL Sig 
15 15 16 1-16 
10% 11 11% 11K 
98 2S | 28%q 28% 
71% 78h) (71394 7254 
814% 84] Sid 81% 
85% 854) 35 35% 


132° 133% sai 195%] 1 


6 116%] 116 116 
us 1001 | 159% 160 


829 | 320 833% 
818 EH 98 
steses be 886 

18% 


8 
“Hag 186 18 

oral $1% $i% 
1bi3¢ 150 109 100% 
9 ’ 

51% 87% 5s bet 
os ne 17 17s 


joi’ 101°] 101 101” 
TBS) IBGs 1 ccosse vasse 


nag al a 
23%) 124 125 
i Wan 12 iss 


2” Gayl] 5154 Bis 
He Sail cae oan 


*Bidand| reo anloe we 





197 
87 137% ise 187% 


9946 11-16 


10 10% 


at a ty Thursday, 
. 28. Nov. 29. 


ACTIVE STOCKS. of the the| Range of Sales in 1900. 
f Indicates unlisted. Peck ee 








249 250 
Bt 157 


1 seesee 


69% 70% 
“8868 seeeee 


eeeee 


71 1-16 


w 
o 
% 
2oae 
x ex 


a 
15% 11-16 
n 12 


© 

oe 

& 
ONIAIOSUNVHL * 


oR 
ANAUeCeee een eeeseeeeeeaeneneneeeeeeeeterees TUG 


34|Boston & 
Chia Burl. & 
Chic, Junc. & Un. 


Pry 


* 


= 
z 


@IMe—c 
aowno- ” 
eFESES 


United Ry 
West End: Street....s0s 


|Amer. Teie 
Boston & 


Rallread Stecks. 
% [Boston & Albany.:+ i... j.-(Bogton)...106 188/338 Mar. 15 077 _ 17 
Boston Eleva‘ full paid 3 
Boston & Lowell....sss+++0+s 
Euamegponrovens 


nag Ate og 


ITO” .ssccossesseres 
Choctaw Oklahoma ulf 
bf Pref Freda evsresese 
Fitehb ref. 
54| Lehigh 


Mexican Contral..+ssssccsere 
Northern oo 
orth: Pacific ee 





Pref 
Union oe » 16 paid. (Phila.).,., 50) 8,588) 2834 Sept 38 
& El ee csc cbone noes 80 8,731 15% Sept. 25 











PrefsrredT.. 

















made * a 31 9-16/81 15-14 





S000--seeecssone 


en Co’ 
N stlonal Asphalt T ..ssecsees 


Cee eeee renee soseee 


+2100 1 
* (Phila)... 50] 97,264 4 May 15 











seeeeereeeeerenee 


erred . sseeL10 
2 Semen eS ores 44% Jan. 






=e (Phila). 50| 1,55(] 134 Sept. 24 
er + 50}  50¢ 1g Jan. 
¥.(Boston)..:.100 23,703) 9536 Mar. 9/1976 Jan. a 


phone & Tel.Co.T 


cpstle Loarems pe 50 
“Yarn, pi i, Prat (Boaton);+4:100 268] 96 Oct. 8|\08iq Mar. 
¥ oe +100 51/121 Oct. 4/140 Jan. 
Ml Puiadelphis Wie. bald cena sacs 18,305] 3 July 80 


of Jan. 32 
os 5,55 |$105 Sept. 25 mee 7m. a 
an. 






eeee100 264/195 Jan. 3: 


6 eee0100] — coeee./341 Jan. 18 a9 ape pe 18 


e e0001 00 86/187 Apr. 1: 


sf  eeeel00} 9 4,440/1193¢ Jan. 10/139 . 
fe e001 00 208/131 Mar. = 146 Nov. 17 
12734 Oct. 24 


@ 
~~ 
Sou 
= 


cove 50} 6,148 


ton)....100] 1,050 
++++100 5,321 13% tept. at 
500] 10% Sept. 21 


+100 14g 
sees 50 28) 8244 June 38/100 


Phils *:0:100] 1,870] 458 Bept. a9 
) ‘100} "500 si iene a5} 8 


24 9-16Jan.10 
= Sept. 3° 

July 20 
90% Sepr. 38 


ton).... 50 91g May 29 


ocks. 
.«(BOstOR) «4.100 15,619) 813¢ Jan. 2/100% Nov. 33 
35 Jan. 


senelO soones 20 June 2. 





+100 145/107 Mar. 
3002100 , 
“  eeee 35) =8,910/251 Jan. 18/341 


8034 Jane 36 
4,585) 2934 Juae 25 

43 Jan. 2 
eo0e100| 5,005) 634 Mar. 8 


cove 50} 1,314) 5 Oct. 18 
99/ 16 Nov. 80 


ee 25) 8,769] 14 Mar. 14 


655) 18 Nov. 26 
2,125) 20 Oc. 18 
434) 40 Jan. 1: 


coe BO 61 Jan. 5 
*Ex'rights |t $50 paid in. 

















STOCKS _BONI OS. 





INACTIVE STOCKS 
1 BATERO ROADS.—Prives| 
er. Ral Wa, NP: 1) 50 
fed cer ib 
| & Prov. - 100 


Mass... 100 
OPteseeseeee “100 


Conn River.. 


100) 2 
Consol Tr Pritat Pat) ba 





Pref f..seerees 

pref... 100 
@rmant’n a PasacPhuy 50 
HestonyM&T “ 650 
Pr@f.cccoccese “ — 50 
Inds Street... “« §100 


KOFtS d.. Bost) 109 


Pret 
Little Schuylk. (Phil) 50 
Maine Cen 00 


“ 
United N J.... ae 
mg & Trans 25 
Ena prot. Boss) 50 


Weetjerae 8.( Phil) 50 
WetN'T 4 Pa, 5 


Alloues (Bost) 25 
Amer. Cement (Phil) «.- 
Am-r. I. ™ = 


Areadian.......(Bost) 2 
Arnold ;.= 35 
Atlantic Min’g. “ 25 
Baltie oe 





bets; H & : 3 
eLong E é Cc 
Diam State st =“ 10 
Domin ae a yoann 
Tomi on & SS, 


Ruston Con ii (Phil) “60] . 


seeeeseeee 


00 
tote ry mi Bost) 100 


IttSP&D mamn(Phil) 50 
isle Royale... (Bost) #5 
Manafas Bub:.(rnu) 50 
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ee 




























Penn Elec V' 
eas soscaee 


Penns. 
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PiaztersC mp1, Bost) 100 
ain 

1 hode is Min. “ 25 
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on eS 

n Co} 
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United Fruit (Bost) “100 
Un 8hoe Mach.. 


4 
eooeee Sees 35 


Us 
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Utah Mining. ; (Bost 4-35 
Warwick re 8 «(Phi ) 2s 
Westm rel Coal 
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Wolverine Min. 


Bonds— Boston 
Am Beil Tel 4s..1908 J&J 


AT&SF gong 48.95 ASO 


Adjustment g 4s..1995 
Boston Term’] 3}¢s..1947 
as) we ist 5s.’39J&J 

a a a! 
Bur o Riv ex’p 
Non-exemot 68.718 J&J 


6s...'25 A&O 
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Tidewater at, ( 10 
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mstSte dt ‘tis . 
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2d con inc 36 non-cum.. 
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e oe May 15 1 
Boston)....100 29/110 Jan. 22/130% Aug. 30 
Putian) a. 50} 3,756 31% he 308 ~ 


7 7-168ept, 34 10 oleae. 5 


4 51 Mar. 
86] 95 June 32/122 Feb. 98 
5784 F 





Baltimore—Conclu’d. 
West N Goon ba i0ieg 
West VaC&Plstég.’11J% 
wil 1 Weld i Ss..1985 ae 


SPR RS 








Bonds— 

Alle V7 B “A ue 191 eidaes 
4 it Co Ss tr ctfs..... 
Ati City lst 5sg.. or M4&N 
Balls Ter lst 58.1926 J&D 
Berg&EBrowlst6s’21J&J 
B Boro Gas Ist 5s.’38M&8 





FHL 
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Hee 
Fe 
ke 


&J 
citest ce ae 5s.’33 
1st con 5s.’32 

NJ 1st 5s..’33 
Dela be Bk 1st 78.05 F&A} 1 
Hast&A 1st M 5s.’20 M&N 
Edison Hlec 5s stk tr ctfs. 
meee. Peop’s Tr stk tr ctf: 





] nD 
ete con 5s.'25 A &O 
Indianapolis Ry 4s..1933 
ck OSub 8 B 1st 6s..'20 J&D 
sow Nav 434s. .’14 





Ann ‘ 
Nat Asi Dalt col 5....000) 
New’k Con Gas 5s ine 
Newark Pass con 58.193 
NYPhil&Norlst4s Sasa 
Income 4s...1989 M&N 
No Penn Ist 4s..’°36 M&N 
Gen M 7%s.....,1908 J&) 
Penn gen 6s r...1910 Var 
Consol 6s ¢.,..1905 Var 


pun 0 34 iteel con 6s.. 
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Con M 4 J&D 
Ext Imp 47 A&C 
Con M of 82 48.’37 J&: 
Terminal 5s g.1941 Q-5 

PWil ey ga 
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BonRMSidetstoe y beg siya 
Trac 1st 6s°32M4&N 
United NJ an, 1944 M&&S 
UnTracPitts gen5e’97J &.1 











a interest. 
*Price includes overdue 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPrROLLER APR. 26, 1900. 
Deposits . 


rf New York Cit) 
@ Brooklyn. 
= ge — Se ae 
rg SM. York, othe: 
«= Sew coe 
& Chiladelphia.. 
- Pittaburg 
f@ Penna., other 
| Total Div 


Delaware .... 


West Virginia 
Total Div.No.. 


{ North 
South 


Mississippi... 
Z New Oritana.. 


a 
= Housten ...... 
& Texas, other. 


Ar 
| Louisville .. . 


Kentucky 
Tennessee... . 


( Total Div. 
Cincinnati .. .. 
Cleveland .. .. 

& Columbus... 
%§ Vhio, other ... 
Indianapolis. 


other. 


Wisconsin,oth 
Total Div. 


{ Des Moines... 
Iowa, other... 
Pa 


Total for 0. 8. 


TOTALS FOR 
RESERVE 
CITIES, &C. 
In Millions. 


{ Loans....... 


2 Due to 
5 Other liab’s 


Capital. 


’ 


2,050,00: 
25,799 


2,1 
12,162,00 
17,4 


6,760,00¢ 


1,650,000 


Surplus. 


2,640,001 
61 
647 


2,165,4 
1,748, 


17,818,534 


2,595 
7,3 
1,1 
3,66 


6,595,907 


635,c 
1,714,7 
4 


Individual. 


$19, 
11,182,114 
9,612,723 
121,592,085 
91,944,) 
17,88 


i 
1 
11,19 
111,225,824 
111,722, 


73,094,1 
180.853,015 


30,949,657 
12/189,001 
17 


1,247, 
19,388,657 
14,650 


814, 


11,502,5 
17,228,97 
4,37 
47, 
78,905 
18,641 
23 171 
1 


Other. 
$349, 
4,617,2 
2,241,56 
1 


Loans & 





26.676,81 
29,962,827 
8,475,561 
9997,2¢ 
97, 
11,978.08 
eeennaas 
36,339,44 


27,84 
,988, 
1,856,252 
1,636,21 
1,2¢ 





486,374,651 


15,883,937 





1 


14,646, 
18,411 
41 


me eS S| Lowsviile. 
bo jt 


8,619,11° 


139,91 
497,5 


91 


Oleveland. 
2! Columbus. 


> 
~ 


Gold and 
( gold 0. H. 
) 


$23, 


490, 


11 


28, 
47 


1 
11 4s ‘ 
61, 

102, 


47 
yety te 
1,977 
ent 


6,019 


39,1 


11,369,704 
002,51 
21,153,1 69 
11,973,7 599,19: 
100,897 


190;1 
1 


6,941,1 
1,710, 
9,19 


341,171 


1 
75,927 


40:1 
7,559,77 
79,425,455 

3846, 


128,439, 


14,390,59¢ 
35,689,501 
21.652,81 

30,462,992 


76, 
13,952,1 
1 


19 
8,144 
10,271 
24,890,831 
13,264 355 
1,706, 
16,681,54 
5,422,44: 
4,456,637 


1,161,17 


66, 
653,741 
207 


9 


17,1 a 
13,521,664) 2 
3,301,04 


4,278, 
12.065,30 
2,416,3 

14,906,4 
12721 
1,680,24 


Gold Silver .tend’re 
. Serle 


deposii, 


Silver. 


$43,41 75,1 
v7 138,168 


387,977 


16,7 
1,869 6,9 
13 
373 


2} 1,908,730 
403 


638 
1,052;761 
65,210 
889,986 
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° { 1 ° 
| =s | i | Deposits. | | 
| Ox . | Baan é@ dis- | Gold and Gold FF ceed Leg.te 
1900 oe | Cae | eephe. | : ts. (Inel’y| gold 0. H. Treasury | Silver. ae ytd 
i | Individual. Other. | “overdrafis. ) certificates. \certificates | certifie'ta |" a POs, 

{ wialNe........ 82)/610, 846,000 $2,849,741 $21. 833,793) = $24,496,837'$1,104,385| $64,740) $138, 373| $222,012) $458,690 
bo) N- Hanipshire | 58| 5,498,30 0) 1,375,823, 12,284,778, 768,677, 12.415 2) 4“ 6,2 | 66,09} 100,184) 149,010; 348/18 
= Vermont...... | 6,780,000, 1,436,697, _ 10,856,668, 256.279! _12'477,270| _ 458,987 60, 82,63} 57,842) 226'099 
&® Boston.... -.- | 88) 37,400,000 14,212,000, 119,640,329) 3,922,957) 169,240,624 5,682, 713) 5 978. 16L, 209,414/3,031,238 8,137,298 
| — other . | 209) 41,102,500) 15.106,355| 93, 538, 190 1, 830, 823 116, 749,034| 3,657,673 4,290 683,531) 997.355) 25381015 
@ Rhode Island | 14'680,250) 3,435,55}| 17,405,131, '142,221) :779,32¢| ‘546,021 iis. 550/ 108,556) 190,416) 520.792 

, Connecticut. . Ba, 20,635.050) 8,076, 350| 42, $11 "302 1,204,074) is’ 109, 154) 1,953,467, 434) 060) 254,574, 642,760) 1.080.036 

( Total Div.No.)| —561/136,922, 100) 46,492, ati ~ 318,470,781) 8,458,v62) 412 267,432 13, 839,426) 7,163, 750, 1 376,062, 5,290,663 (13,509, 114 
{ New York City; 44) 62,800, 0X |47,890,000| 420,675,686: |32, 768, 8.068 869,911, 10s|80,712,194 71, 619, 270 738,453 11167183 49,874,731 
e Brooklyn. ..... 5 1,352, 1,900,000} 12,465,397 11,154,985! 438,140 °376,90¢ 95,1 1,740 
5 Albany . 1,550, 00 | 1,370,000; _ 8,067,275 Bie | 11,012,574) | 498,155) 420,76 a3 ‘9o8 4l, ree 991164 

S. York, othe:| 281, 31,516,210) 10,900,653) 119,611,837| 2,105,535) 105,990,24¢| 3,730,527| 1,111,43(| 786,762 904'502| 3,272'a86 
= New Jersey.. | 115) 15,068,355) 8.672, 75¢| _73,461,509| 956,212 ,102,170| 1,584,904) '534;07(| 444,796/1,251,296| 2'548's39- 
 ehiladelphia. | 36) 19, 905 1000 17,275. 5000| 113,228,948] 4,067,682) 127,152,369/14,182,757| 3,701,740, 532,2783.945,713| 2.887.295 

- Pittsburg .-.. | 31) 13,250,000) 10,345, 000! 76,355, 1,222,92); 78 '698,280| 4,061,417; 2,288,1 392,691/2,098,44( | 4,019 876 
i Penna., other | 402) 43,051, 7321| 24,632, ,354| _189,171,739| 2,901,848) 145,173,360) 6 .732,895) 1,158,990) 1,275,515/2,190.387| 5,141,336 
{ Total Div.No.:| 920)188,492,88¢ ‘ia2, 485,76) 1,015,037,916|44,471,370|1,112,195, 090) 111940959 81,206,260, 4,343,104/22193779 |69,507,797 

Delaware .... | 1%| 2,133,985, 988, 600, _ 6,252,695, _47.500| 5,910,691, 106,475, _28,920| _66,9e5| 166,744| 149,603 
» Baltimore . 15] 11,108,260 4,568, 850) 29'029,007| 2,216,800, 39,930,354| 1,859,208; 1,091.89) 113,83’ |1,299°661| 1,503°17 
s Maryland, oth} 58} 4,014,400 1,936, 13,912,474| (257,500, 12,939,595, 3 149) 98,490) 92,286) 215,524) 452,401 
S Washington..| 11) 2,775,00| 1,321, 700 17,090,606, 428,636) 11,730,387| 172,398] 812,130  29,54:| 570,588) 1,292/446 
"3 Dist. Col., oth 1} _ 252,00 150 tO i ees 1,020,467 92,268, 42,001 1,478| 39,095 ” 65/335 
& Virginia...... 43) 5,171,00( 1,837:100 20,473,458) 2, 583, 794| 21,325,098} 718,384 18,960) 208,907) 257:016| 877,068 

West Virginia. 40) 3,849,666) 1,075,672) 15,548,823 2,059) 12,852,701 583,315) 111,140} 112,481) 142,485) 566.271 

| Total Div .No.: + | 186 186) 29,304,305) 11,866,572 _ 103,427,368 Sasa 55 105,70°,293| 3,917,195 2,203,580) _625,456|2,691,063| 4,907,794 

( North Carolins| 3)| a 3,043, 500) 906.351| _7,477,058| 635,54. 9,414,328) 325,561 | 6,040, 186,097| 47,004, 287,800 
South Carolins} 17) 2,083,000/  702,530| 5,171,644 7,367,468, 117,24¢| 5.0 91,681; 52,021 219/396 
Savannah..... 2} | '750,000| _ 225,000) 644,387 1,684,157 15,038} 14,000} 29,420) 20,29€ é 
Georgia, oth. | 27| 3,556,000, 1,219,070, 10,220,46: 12,137,32:| 431,503 39,18(; 254,813) 161,607| 401,638 
Florida .... . 16} 1,155,000, 607,600) _ 6,435,441 4,534,800} 142,420) 62,500} 159,80)} 38,152) . 294/913 

s@ Alabama ... | 28} 3,480,00¢; 609,858) 10,938,390 9,307,930] 458,008] 163,340) 223,716] 133,358] 427)872 

me Missiesippt... 2 80.000, 460,900 3,878,627 3,487,264 75,629 30,000) 100,247| 26,944 5,175 

= New Orleans 7} 2,300,00(| 2,645,001; 16,340,229 14,743,112) 587,925) 388,180; 128,426) 458,632) 864/051 

= Louisians, oth} 14) 985,00; 429,200 ,967,79¢ 4,851,74¢ 67,014| 39,390} 106,076) 39,31) 93,897 

5 Houston ...... 5} 1,1€0,006) — 610, 4,364,191 3,777.€81| 332,020) 485,150) 118,248) 67,525) 403,144 
Texas, other. 21&| 18,518,920; 5,108,324) 45,384,917 58,616,136] 1,550,169} 480,130) 894,117; 410;885/ 1,859°119 
Arkansas.....| 7 1 ,070,00¢ 295,500, 3,102,316 : 2:966.026| " 97,335 006 80,462; 54,613/ 145,886 
Louisville .. §| 4,645,000) 1,652,500; —_ 8,785,156 2,029, 174) 12,808,176] 705,423| 205,100! _79,90)| 31,072) 895/271 
Kentucky,oth| 73) 8,197,595) 2,200.01}/ 18,970,220] 1,550,061| 20,403,24:| 887,495) 67,920; 162,653; 104,173| 478,626 

| Tennessee... | 50| 7,337,645) 1,773,577, _22,082,77'| '499,441/ 23,830,308) 871,532) 284,010, 320,144| 338,680) 1,033,391 

| Total Div.No.4|_ 51) 59,201 et 19,445,441) 167,763,612) 7,789, 751) 189,929,69~) 6,664,316 2,228,440) 2,885,+04|1,982,273| 7,644,939 

( Qaactnnas.. . | 13| 7,700,00 ~ 2,775, 000) 27,141,272 3,778, 295) 30,375,21z| 691,755 1,302,000) 94,314) 497,462) 2,844,857 
Cleveland... | 15) 10,400, 004 2,727,000, 32,873,323) 448,91: 43,070,763 1,890, 207 761,380 184,186 218,512] 1,938,013 

2 Columbus..... | 2,050,001; 417,506 9,133,421) 244,56 7,852,669] 398,035) 84,400) 73,026) 125,992] 695,798 

 Vuio, other .. | 242) 26,365,760, 8,113, 115, 88,869,683) 1,739,57:| 84,096,771 3,556,446 362,631! 683,449) 384'858| 3,400,148 
= Indianapolis. | ,000) 130 000) 1 ,760,17¢| 1,766,344, _ 8,889.657| 1,495, 980) 703,000! 79,797) 115,043) ‘462, 
indiana, other 119) 12, (514,50: 3,6 5,968,704| 1,198,872) _36,: 62,30.| 2,712.0 262,520, 403,665| 337,993| 1,492." 90 
E Chicago ...... 14) 19,250,00¢, $180,000) 102" '942,777| 1,401,942! 142,379,829 1, 029, 290 9,877,240 3,565 5,298,959 | 20,942,906 
- Ulinois, other 22 18,483,0s", 6,744,725, 78,923,094| 1,435,815| 68,294,920) 2,878,510| '720,570; 546,524) '569,264| 1,994°566 
% Detroit....... 00, 613,000 13,751,147, 692,816} 15.222,936 Te3t529| 156,990} 144,279) 212.4+6| °996/433 

© Michig’n.othe: | 7, 8,171,533, 2,626,188 40,314,099, 699,81 35,927,807) 1,782,329 142,270/ 267,145) 215,971) 950,791 
Milwaukee... 5) 3,250,00 737,501 24,272,049| 5Y7,973| 21,336,343] 1,499,845) 680,000; 108,037,  83,600| 1,064,533 
Wisconsin,oth | 8: 7,062,70(| 1,742'372 38,460,893) 530,620; 31,279 222) 1,467,984 _197,13¢) 247,09!) £03,134) __'707,3a1 
Total Div.No.! | 810/120,647,58( | 40,505,55¢| 514,410,641/14,534,933| §24,988,43: 30,632,343 15,249,950) 3,565,08%/8,263,265|37,490,106 

{ Des Moines..| 4) 800,00(; 230,500 2,614,272 5,000, 5,111,297) 141,503 32,980, 37,868) _37,134| 353,336 
Lowa, other.. 19%) 13,235,00€) 2,982,274 46,426,487| 849,350, 46,362,44:/ 1,752,927 371,65¢| 371,15¢| 349/816 28,855 

| St. Paul....... 5, 3,800,00(, ~'667;000 12,675,316, 717,997, 11,473,668 1,843,579; 40,480, 109,067| 92,658| "294,015 

| Minneapolis .. 6; 4,000,006; — 697,000) 10,807,430; 296,486) 14, "301,624| °734,892 50,00 1,401) 28,75! 346,677 
Minnesota, 0 th) 72) 4,882,04(/ 1,058,001; 22,622,634) 156,43%| 349,835, 935,187, _63,000| 154,994, 99,350) 354,985 

¢ St. Louis..... 6) 11,400,00 2,775,001; 30,810,865) 2, 782, 359 Bi sas, 696) 2,458, 625) 3,603,250) 48,34! 1 613,826 4,417,016 

ke ay “City. 6 2,550,00¢ | 13/501 19,402,265) 841,377, 26,415,237) 1,255, 233) 933,120) 187,006) §20,99¢/ 773,685 

$ 8t. Joseph... 2; — 350,00¢ 111,500, _ 2,889,718 86,017; _ 2,947,888) '123,065) 9,150} — 38,106 321,337, 17€,678 

® Missouri, oth’)| 53, 3,650,00: 812,35 11,345,707, 122,00(| 10,128,209) 377,920 | 47,430) 134, 520) 72,731| 321,834 

& Kansas...... | 110) 8.417,36 | 1,416,876 29,195,081; 535,70(| 25,237, 534| 1,219, 732) 109,750 263,325) 200,43¢| 859,778 
3 Omaba.......| | 3,650,000! “416000, 10,919,756] 840,75: 13,353'927/ 949,435 135,000| 137,939] 272,01) 938,446 

Lincoln........ 3) 00, 40,000 1,939,185 45,50 1,813,175| _ 67,152! 25.000) 21,972) 97| 73,724 

Nebraska, oth} 99) 5.915,00¢) 1,220,155) 20, 057,625, ....... 17,189,107) 747,489| 44,62 | 144195, 77,171) 4¢ 0,986 

North Dakota | 27) 9525,00¢ | 208.075 5, '015,9 981) 46,021! 5,452, O§ | 146,200) 20,63¢ | 41, 48°7| 6,292! 161,206 

South Dakota | 2% 1,502,50( 205,420 ~——«6,081,125) 182,015) 4,383,890) 380,325) 27,960) 57,999) 18 ,008| 173,974 

Total Div.No.t | 621 66,076,90¢ | 13,553, a _232,503,447| 7,797,508; 255,380,53 5)13,133,265 5,584,02 | 1,839,384 3,910,501 pres 195 
f Nevada ...... 1} -82,00(| 3,50} 482,791)... | Z11,95¢| _43,200|_........ 4,139) | 935 

© San Fr Sis A| 8} 7,300,00¢| 2,725,000. 21,787,927) 691,645 23,023/226| 4,678,323 §24,26(| 156.251) 76,416 67'826 

© California,oth 30; 3,697,611 910,77¢| 13,407,213} ........ 10,790,695| 1,251,358) 8,3 1:9,£92} 25,378] 78,709 

3 Portland..... 4} 1,100,000! 185,000; 5,474,600| 451,602) 3,36€,32¢; 998,78.) ....... 23,132; 11,004) 53,774 

@ Oregon, other| 2: 1,270,00 310,351; _6.307,409} 4,505,39¢| — 544,302 | 4,350) _ 63,045) 14.005) _ 34,538 

& Washington. | _31)_ 3,250,001) __559,83 | 20,934,488) 1,158,088) 12,720,90¢| 2,275,254) 35,061 137, 7696 | 116,407| 138,497 

| Total Div.No.’ | %7| 16,699,610) 4,694,464) 68,344,428) 2,301,335) 54,818,506) 9,811,225 "572,040 ey 243,208) 370,279 
—_ — | -=-————— | — | 

{ Arions....... | 400, 000! 88,67: | 2,075 1924 | auphae 1,405,30;| 216,960) 18,000 a 56,201 

New Mexico.. 9 — 710,000| 170,25 3,558,211) 191,71! | 2'613,42¢; 161,945| 10,24 | 46. 383 11,345} 129,217 

, Denver....... 4) 1,700,00; 450,000) 26,313 484) 683,12:| 14,550,517 3,084,970) 445,C0.| _ 88,50:) 360,002) 1,195,0 

$ volorade,oth’r) 35, 2,622,000, — 690,28¢, 24,900,512; 201,115) 12'806,50.| 1,476,71:| 206,906 142/067) 160,31¢ 655,104 
@ Idaho ....... 9 — 550,00(; — 200,00¢ 3,799,084 72,894) 1,590,44;| 213,965| = 11,32(| 20,498) 29,281 89,715 

Montana . .. 2)/ 2,805,001;  401,50¢) 13,360,265 262,76) 9,745,462) 829,545 76,581 74,572| 29,365) 436,768 

Oklaroma.... | 24; | £65,100) 51,465 2'956,208| 129,070) 2,257,516] 82,354 10,840) 57,977; 29,63¢ 89,90! 

= Indian ier..... 30) 1,316,89¢ 255,581) 2 306,634 oS kes | —3,081,80¢/ 60,650) 34,46 47,76:| 35,764 76,953 
- Gbeh.......5. | 1) 1,600,004 | 98,118, 5,071,620 636,37! | 3,270,49-| 817,13 6,630, 47,446) 974} 85,803 
© Wyoming 14) = 855,0 124,250, 3,948,41:/ 45,78(/ 3,830,233, 257,173) 20, 30,258} 5,803) 61,54 

| Alaska ....... 1| 50,000, 500, 117,882} _ 44,36¢| 56,614 38, 30¢/ --- | So eas We 

| Total Div.No. &|_16.' 18,003,99: |_ 2,830, 625| 88,408, 24 2,267,201) 54,657,818) 7,239.72: 820. 170) 578,572) 66%,437| 2,880,294 

Total for U. 8. ..'8,872 680,309,( 31 261,874,568 2,508,368,440|93,862 34: 2,702,946,85 197178482 11501814 15,027,919145243589, 147135568 
 iesl el eis) gigi] Soi st 2 s ie 1313) Sei oe) SSins | Eel oo) 3 EF 7 

Torats ror| _| « /8:| Z| | s}¢) 3 /.%| =| ,2| | ,/2i/ sl ssls{ssiesies) sy], s> 3 

RESERVE iH & |2: 2/5) ali fle! 1.3/8 4 #8) § | 3) 2/3) 38) 34/23 2) 5| ¢/]_§8/_38 33 
Cities, &. | 3 | & (35 33/3 | $5) §/23 2/28 (8/2 3121/8 3/3 REQ gS ie ae: 33 = 35 

- |§ | 3 §)s"\s RPE: 3 [sei] Sik |. s S 

In Millions. 4 a Req | a E ale § §§ Sis = Sig = (A | 23) @ | 82/5 [= * | 8 [8 1 

as \Fa0! aii ee | mene| | ew lee — | | —— me | ee fee ee je, a a ee — 

Loans.......-| Téa) 570\ 22 122) 1117/17/15 301283043, 7% Sv 142/15%/2) 51258 52/2941 15°2/23°0) a414%6 1,489) 1,221|2,710 

: B’ds,st’ks,&c) 20) 144) 5 "3; | 4) 4%) 7/18 6) 26 471) 20) 4%! 3) +) 6/15) 62) 4:4) oe 37, Gb) 360 426) 786 
© Duefr.bank:| 49) 3a) ai 46) 19/11) 50) 3 4ic 551213) 2 S* 53) 51) size 9%/15/21'3| 96 4 1513(| 371) 363) 736 
Specie ....... 15, 164) 3) 2 9 4 1e| - Abe 1%) 3 3) | 24) 26) 17) 3] FO s Z| 16 54) 20 4:0) 289, 84 4 
5 Novsctfs.4c} & 50) 2} 3) 4) 1/138...) 1) 9) ‘ 38) 4! *b) 21) 1“ a} 4) 6) 4 8} 10) "a ‘1, 12) 109 3s ze 
ECirgH.exch| $ 7) 1) 10) 3 2 as.) a. a} of .] oe} Of ot] a] a] me] al at 6 9 1) “| 120 5} 125 
mi Oth.restoes.._ 5] 95) 1) 7/6 3! at) 1) 3) x] a) oe 3] | 9 28 2) 25] Bo ae 3) te 6s} 103) 171 
l Totals......(279/1067 45) 1252/1407 7224: ia 27 7628" +67, 6815 225° “+ 276/28 5, 37 grass t 97)64 434% “43 9101 1141 3/2,806)2.242)5, 5.048 
{ Japital......| 32} 63) 3| 20) 13/12 Bt) | 2/19) at) 8 16) 24) e 1%| 33 3) + 7*/11) 99) 40 7°3| 13| 17) 244) 386 - 
S gur.&undv, 23) 74) 4) 20) 14) 6! ao 3} 3) 8 20 4] 4) 29) 24] +] 3) 3) 91 6 17 6 St] “s 1¢) 189) 200 284 
Circulation... 6) 29) 1 | 2) 4) 13) ° | 3) 2%| 4) 3} 3 | 5) 14) 1) 3) 28) 9) 19 1+ Qe} 6 15) 93 10 lege 
= Due todep’n 124) 453/21| 119 78/31/17) » [17/4310%/31/93, 94/13" | 104)14~|25/2+/24> | S4|2d- 1g 8:eBo) 5/27) 1,260/1,342/%.00, 
@ Dueto bank} 82) 431/16) 84) 2S/ Lb 3 9 70/151? 2%! $5) 133) 8) 7/52120) 38)34 7149 7x| 1/101) 992 1e8 ve 
other liab’s.| 4) 19)... | a 2 1) me ee a a oo 4 ve 3] °8}..| |, SH: Sep 
BeamegeT Peete GRA Lome, Ag perp iged pmayet paoget [ae oo | oman fae er fapers few = Keak aelc 
‘L Totals. 1274/1067! 45! 252'140! 72124 3'25'27'7 538 slaets GS 15.2257) 270/2W 999 ONS OT G4uSA La ULO IAI 91B.RON!2.24015.048 
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| investment and Railroad Intelligence. 


RAILROAD EARNINGS. 


The follewing table shows the — earnings of every STEAM railroad from which regular weekly or monthly returns 
oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 




















Latest @ross Earnings. | Jan. 1 to Latest Date.| | Latest Gross Earnings. | Jan. 1 to Latest Date, 
Roabs. ? | : Roaps. | | : 
| Ourreni | Previous| Ourrent | Previous } Ourrent | Previous | Ourrent | Previous 
Week or Mo! “Y | Yoar, Year. | Weekor Mo! “Year Year. | Year. | Year. 





ear. Year. 





8 8 B & & 3 a 

Adirondack.....|Septem’er.| 18,308 22,152} 144,229) 153, 06a. ‘nome Is.8ystem|August....| 646,972! 626,900) 3, asi, oa! 3,252,402 
Ala. Gt.South..|;d wk Nov 46,053; 45,580) 1,817,818) 1,749,540 LosAng. Term. |October us 12,388 8,86 ght: 100,73¢ 
Ala. Midland...|/Septem’er. 82,901 78,539) 715,518 612,973 | Louis. Ev. &8t.L|3d wk Nov 40,261 45,295; 1, 739:4 | 1,603,977 
Ala. N. O. & Tex\as Pao.Jun |5.— | Lou. H. & St. L..|2a wk Nov 12,769 12,189 Bee 782 520,605 
| Louis. & Nashv.|#d wk Nov| 573,390) 573,920 24,661,7€1/22 eee 071 





le tell il i ek te 





co 
o~ 
POorrane 






































N.O.&N.E.../1stwkNov.| 33,000) 26,000) 1,606,971) 1 1389, 660) | 
Ala. & Vicksb.|lstwkNov.| 17,000} 17,000) 648,787 Macon & Birm..|October.. 11,075 7,418 77,218 53,98 
Vicks.Sh.&P.j)lstwkNov.| 17,000); 13,000) 587,959 539° Soc || Manistique.... October... 4,06) 044 96,442 70.8 
Allegheny Val..|July....... 298.335] 306,732| 1,935,087| 1,750,896 | {Mexican Cent. 3d wk Nov| 309,723| 317,917|15,409,216 18,566,59¢ 
Ann Arbor....../3d wk Nov} 34,634) 29,456) 1,510,164/ 1,430,761| | MexicanInter’l.|septem’er.| 435,42+| 357,011| 3,926,653| 3,413,647 
An Was. &Bal.. |Septem’er. 5,193 6,140 50,47" 47, 012 | | {Mex. National.|2d wk Nov} 131,912} 138,059] 6,935,892) 6,196,706 
Ark. Midland...| August. ... 8,806 8,481 66,134 8,175 || Mex. Northern./Sepiem’er.| 68,81+| 58,307| | 507,675| €02,19% 
Ateh. T.& 8. Fe. |October ...|5,070,447| 4,509,943 = 14,773 34,800,729 || Mexican Ry...|\Wk Nov10} 90,200} 77,690] 3,893,900) 3,912,900 
Atlanta &Char.|August....| 224,040) 202,687) 1,647,795) 1,426,930 | exican So..... IstwENov 12,720| 10,033] 710,545) 645,699 
Atl. Knox.&No |October.. 40,384] 40.087| °363,170| °328,752||Minne’p. &St.L.|3d wk Nov| 59,237| 62,435] 2,610,934 2,511,597 
: Atlante&W.P..|Septem’er.| 63,485] 59,931] 508,802| 454,882 ie .8t.P.&8.8t.M|3d wk Nov| 94,556] 115,873] 4,180,474) 4,144,549- 
At.Vali’sta &W\October...|  20,673/ 16,493) 177,517 98,706 | | Mo. Kaa. &Tex.|3d wk Nov! 378,072} 313,179/11,687,246| 10,764,847 
Lustin &N’west/ June ...... 13,196 9,995 75,975 63,089 | | Mo.Pac.&Ir’nM/3d wk Nov} 608, 649,000|26,636,032/24,624,444 
: Salt. d& Lehigh. Septem’er.| 14,351) 18,212) 105,344; 103,057 Central Br’ch “4 we Nov art:000 enue sr aeeaee a 128, 729 
't. & Ohio... Kam naee wk Nov ‘ 5 »839, 5. 
wn Sou'w. ¢ {October .../4,110,601/3,745,598| 36,741,757 |31,244,261 || won Jan eK |WkNOV.24 708 3 008 115,351 72392 


| Zang’r&Aro’s’k|Septem’er.| 128,996] 117,927| 963,8C0| 793,010/| Mobile & Ohio.. |October...| ¢562,400| 0527,0- 
Bath &Ham’n nde/Septem’er. 3,706 20,276 20,344) | Mont.&Mex.@’f\October...| 109,377| 102,556] 1,158,379 
Bellefonte Cen.| October. 3,502 35,339 26,293 | | Nash.Ch.& 8t.L.|October...| a725,243| a643,856|a5,846,908 Ao 7e888 
Bridgton & S.R./Septem’er. 3,359 29,440 27,081|| Nevada Central |Septem’er. 2,970 1,955 25,274 17,914 
| wk&W’stiseptem’er | 52,327 2} 501,841) 492,450) | N. Y.C. & H. R../October...|5,027,623|5,005,877|45,732,480] 42,909, 143 
, Boff.R’ch.& Pitt}3a wk Nov; 95.576) 96,42)| 5,099,804| 3,599,725| N.Y. Ont. & W.. |October...| ¢282,022| e454,26%| 3,924,945] 4,040,695 
Buffalo & Susq.|October...| 78,827] 82,695| 533,432| 649,579||N. ¥.Susq.& W.|\Septem’er| 163,049] 233,308] 1,747,232] 1,879,271 
gur.C.Rap.&N.|3d wk Nov| 89,969} 95,798] 4,305,659] 4,407,410) | Norfolk & West.|3d wk Nov} 276,074| 262,32 : 
Canadian Pac../3d wk Nov} 619,000) 697,004 |26,601,270/25,336,416/ | North’n Centra) |October;...| 618,107) 772,407] 6,316,071) 5,841,971. 
Cent. ofGeorgia 34 wk Nov) 135,954/ 141,953) 5,761,596) 4,051,925 | | North’n Pacific. |3d wk Nov| 705,823) 712,461/28,165,917/25,734,154 
tral N. E....|October...| 58,969) 68,168! 557,030) 597,457 | | Ohio River......\3d wk Nov; 33,426} 31,311] 1,303,721) 1,060,147 
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Centr: tral of N. ‘T.|Octover ...|e1028815/e1443536 12,547,25¢/12,311,182/| Ohio Southern. |July....... 52,547 55,710 455,501 "401,934 
Central Pacific.|Septem’er |1,819,049/1,878,827/13,749,573) 13 5253,864 Pac. a: Seprem'er. 484,471) 477,240) § cccccce])  -cuandece 
Cent. Pa. & W..|August.... 2,814 2,406 16,648 14,425 | | Pacific M .. |Septem’er.| 308,366} 271,310) 2,774,575) 2,736,090- 
Ohariest’n&Sav Sepemer. 50,323| 40,46+| 557,035] 516,987 Penneplvanish. October ...|7,718,578|6,976,278| 69,970,484|59, As7, 784 
Chattan’ga So..|2d wk Nov 1,603 2,049 90,12 70,146 || Penn & No’w’n.|Septem’er.| | 54,987| | 59,164 519,685 499,785 
Ches. & 0..../8d wk Nov; 314,023) 268,107/12,745,31+/11 012, 161 | Pere Marquette|;a wk Nov; 148,374) 143,073 7,261,925 6 498,885 
Chic. & Alton../Octoter...| 800,493) 700,011} = ........| _-.4.--.. | Peo. Dec. & Ev. |4thwkJuly 23,161 25,610 524,544 "464,332 
Chic. Bur. & Q..| October ...|5,164,236/4,816,612/40,412,998/37,750,042 | | Phila. & Erie... |\Septem’er.| 502,898) 528,816) 4,203,617| 3,698,394 

hic.& East.Il}.\3d wk Nov; 131,075) 117,972) 4,676,263 4,314,367 | Phil. Wilm. &B |October...| 946,781; 991,981) 9,412,787] 8,727,287 

hic. Gt. West’»|3d wk Nov) 129,650; 130,345| 6,101,544) 5,667,521) | Pitts.C.C.&St.L |October...|1,694,225/1,739,726/15. »708,174 14,736,883 








hio.Ind.&L.../3d wk Nov| 75,911) 89,440) 3,068,168) 3, 415,473 || Pitts.Bes.&L.E.|31 wk Nov| | 46,444| ' 46,963| 2,160,660) 1,633,284 
; 35,797,175 | Pitt. Ch.&¥'ny. Septem’er | 16,0:6 17,919 143,923} °135,716 

hic. fe N'thw'n. October ...|4,184,225|4,270,025|35,762,312|34,440,571 | “Bane &Wn/June...--.| 4,809) 4.088) 29,008 oes 
hic. Peo. he est’n. Ww y 9 2 ’ * ,046, 4 
: — 132,879] 127,690] 1,161,242) 1,059,000 | CL&Toi|3dwkJuly| 20:002|  21'104| ’704'4e4| -’Sa6'a59 
. , |Septem’er-|2,460,515/2,419,468|18,355,152/16,375, 663 | | Pitts, Pa &F(SdwkJaly| 10110 10/662| 2e8'665 223,634 
Chic.8t.P.M.&O/Septem’er.|1,080,907|1,098,985 7,200. 361| 7,549,801 1|| ‘Total system. |3d wk Nov) 69,697/ 69,039) 3,533,425] 3,050,254 
Chic. Ter.Tr.RR\3a wk Nov| | 27,516) ' 25,632] 1,206,216] 1,110,924 | Reading Co.— 
Choo Ok. &Gult|October .../ *350,00C| *134,896 «2'449-473|* 12437006. | Phil. & Read. (October... e1878281'¢2517143|22,108,910!20,046,571 
N.O.&T.P.|3d wk Nov, 85,426| 99,413) 4,423,633 4,233,927 | Coal & Ir.Co.. October... -|€1021046| e3389460/19,523,906|22'574,204 
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Cin. Porta. aVir |October.. 44,0538 35,403 326, 852 1,093 | Tot.both Co’s. October ...|2 899,327 |5,906,603| 41,632,816/42,620,775 
01.0. Ch. & St. L. \2 3d wk Nov 393,851; 346,744 15,240, 462/13, 644" 669 || Rich.Fr’ksb& P |Septem’er. sates 73,.03| 770,421 698,063 

Peo. & East’n.|3d wk Nov; 48,194 47,209) 2,111,391) 1,816,1 13 || Rio Grande Jet |Septem’er. 58,780) 45,623) 402,351 308,727 
CLLor.& Wheel.|3d wk Nov 39,486) 40,82% 1,919,489 1,615,589 | | Rio Grande So. |3d wk Nov 11,290) 12,060) 482,833 438,499 
Col. Midland.... | July....... 179,20»' 151,913) 1,286,280) 935,931) | Rio Gr’de West. |3d wk Nov 94,300) 96,500) 4,277,326) 3,376,511 
Colorado & So.. |Septem’ er.| 391,465| 379,305| 3,231,36:| 2,822,899) | st. Jos. & Gr. I |October...| 130,650 133,227| 1,135,984) 1,149,641 
Col.New.& Lau. Septem’er.| 13,£03) 12,456) 128,76& 113,938 8t.L.Ken’et&So | October... 13,139; 11,900 87,708 39 
Ool.Sand’y&H.|3d wk Nov; 21,666) 19,402 976,452; 732,746 St. L. & N. Ark./August....| 10,049 Ce a re 
Cornwall &Leb./Septem’er.| 17,836) 22,945) 227,462 181,545 || |St.L.Van.&T.H |October...| 182,376) 181,836/ 1,619,079) 1,529,491 


Oumb’I’d Valley |Septem’er-| 108,14+| 99,02s| 758,322) 682,121 || St.L.&SanFran.|3d wk Nov) 217,675) 155,487) 7,854,433 6,778,200 


Denv. & RioGr.. 34 wk Nov) 211,100) 216,20 | 9,730,4.5| 8,512,827/ St.L. Southwest /3d wk Nov; 203,343) 149,754) 5,495,718) 5,045,214 
Denver&8o’w’h Septem’er.| 200,971; 209,083) 1,848,669) 1,529,278 San. Ant.&A.P |Septem’er.| 252,075} 265,992) 1,464,331] 1,402,568 
Det.&Mackinac 'Septem’er. 69,858 63,179| 710,358; 560,482) |SanFran.&N.P |October... 98,815} 92,768) 831,658 801,652 
Duluths.S.&Atlizad wk Nov; 41,81& 51,701| 2,284,885] 2,091,025 8. Fe Pres.&Ph |2d wk Nov; 18,296) 21,211 853,168; 781,859 
E. 8t. L. & Car..'October.. 13,613 18,58 132,696 118,588 | | Sav.Fla.&West |Septem’er.| 341,324) 826,671| 3 474,580 2 872,752 
El eda &East October .. 172,190) 166,02}; 1,650,217! 1,491,685 | Seaboard Air L.|July...... S24,3246) TIS OER) = acccsass| | eaaccces 


cocncesece- |\Septem’er. -/8,118,901 3,410,696| 27,757,399 | 26,738,909 Sher.Shrev.&8«/2d wk Nov 18,250} 11,790) 427,475) 308,287 
EV'ns. &Ind’ a wk Nov) 6,811 7,707 296,977; 323,034 | Sil. Sprs. O. & G. |Septem’er. 11,463) 23,052; 197,471 241,885 
Evansv.&T.8H.#3d wk Nov; 28,502 28,632/ 1,254,776) 1,247,770 | 80. C.& Ga. Ext |October... 29,629; 24,200) 218,508 187,376 





Pind. Ft. W. &W. October. 11,595 12,160 89,157 98,374 |So.Haven& E. |July....... 6,435 5,550 26,954 21,528 
*. W.& Den. C.. |\Septem’er | 163,074| 143,806) 1,198,854! 1,118,700) | 80. Miss, & Ark |October.. 19,206; 11,799) 152,169) 102,688 
Mt. W.& RioGr..|3d wk Nov 17,802 9,704 4°7,611 428,143 | 80. PaciticCo.b |Septem’er. 5,780,176)5, 817, 986 | 46,691 ,505|43,827,061 


tads. & Att. U../October...| 1,536 1,67° | 12,97) 9,403 | Cent. Pacific. |Septem’er.| 1,819,049] 1,878,827 | 13,749,573 13,253,864 
Jeorgia RR.. ../3d wk Nov| 38,533 31,71: | 1,549,393) 1,421,047) | Gal.Har.&8.A |Septem’er.| 514,736; 605,281 4,346,7 
E s Louis’a. West |Septem’er.| 137,296) 106,766) 1,016,503) 1,000,308 
300.80. & Fla. October .. 107,75;; 101,52) 993,720| 843,568 | Morgan’sLé&] |Septem’er.| 596,124) 574,840) 4,810,913) 4,852,545 
Gila Val. G. &N.|Septem’er 24,41¢ 28,452) 284,03; 306,3:4|| N.Y.T.& Mex |Septem’er. 23,737; 31,201 195,234) 202,806 
Gr. Or eae | 2a wk Nov) 450,754) 497,)91/19,983,672/19,235,978|| Tex.&N.Orl. |\Septem’er | 211,24t) 1 5 é ¢ 
Det.G.H.&M. | lstwkNov. 20,727 20,527 841,776 848,150); 8So.Pac.ofCai |Septem’er.|1,572,922/ 1,592,977 13,024; 7028 11,762,932 
Great North’n— | | 8o.P’e.ofAriz.|Septem’er.| 292,174) 285,16t| 2,760,801 2,52) ,123 
8t. P. M. & M..|October.. .|2,325,735 | 2,748,883 |13,740,165) 17,850,452 | So.Pac.ofN.3 |Septem’er.| 155,262) 155,421 1,477,451 1,431,040 
East of Minn. October... | 505,065) '485.816| 3,300,52t| 2,538,637 || Southern Ry... [3d wk Nov| 674,962| 668,363|28,531,738| 25,917,263 
MontanaCen: October...) 192,52¢) 181,855| 1,638,394] 1,616,112 |TerreH.&Ind. |October...| 154,174) 145,742 1,343,147 1,252,073 
Tot. system. October .../3,023,32¢ |3,416,555) 23,679,085 | 22,005,251 | | ‘Terre H. &Peor |October... 59.730 } i8 "3:,7,520 
eng | Valley |3a wk Nov 105,908) 104,88¢ iy ry 3,169,334 Texas Central. |2d wk Nov 

















Ho ‘ex.Cen|/Septem’er.| 456,123) 476,583) 2,619,94¢ 2487, *699| | Texas & Pacific |3d wk Nov 
Illinois Central. | October ...|3,309,986|3,012,46¢ |28, °172,22) 24,463,567 || Tex.8.V.é& N.W.|Septem’er. 
Dlinois South’n Septem’ er. 2: «cases ciserinsl | eanwemks Tol. &OhioCent.|3d wk Nov 
Ind.Dec. & West! August 57,246 63,83€ 436,857 389,215) || Tol. P. & Weat.. |3d wk Nov 
Ind. Dl.&Ilowa.\Septem’er.| 104,62) ROE. dakéens.|  debenses | 1L.8t.L. &K.C |3d wk July 
In. &Gt. N’rth’n|3d wk Nov 114,856; 113,625) 3,597,720 . 605,840 ‘Union Pe RR. |Septem’er. 

teroc. (Mex.);} Wk Novil0} 75,000 76,500} 3,428,600| 3,409,630|'| Oreg.RR.& N |Sep!em’er. 


wa Central... 3d wk Nov 41,12t 43,454; 1,960,108 2'0:6 351 || Oreg. Sh. Line |Septem’er 





Tron Rail wa: ,October.. 4,306 6,101 54,108 51,281) Total........ |Septem’er. 9 citemiianiia 

Kanaw’a&Mich|3d wk Nov| _16,145| 14,698} _748,87:| 596,318 || Wabash... ... [3d wk Nov| 345,875| 386,192|14,930,970 13,786,727 
E-C.F.S0'&M. 3d wk Nov! 124,677| 110,450 5,178,034) 4,598,428) W.J'rsey&Bear [October ...| 287,830| 220,330) 3'089,521) 2,718,321 
K.C.Mem.&Bir.3d wk Novy| 41.953| 32,961| 1,551,992| 1,349,730 | W.V.Cen.& Pitt |Septem’ér.| 95,320| 36,511| _......-. oe 
Kan.0.N.W... October. | 37,273| 34,970, °317,283| “278,279 | WesternofAla. |Septem’er.| 71,482) 68:71s| 544,030| 494,182 
Ran. City Sou../3d wk Now) 86,019) 87:378| -nacaen | -nasee || West.N-Y. &Pa|athwkJuly! 114100) 119,000] 2,075,556) 1,988,058 

; ée wk Nov i RS CAG: Oe aM eel. d 
Lenigh & Hud.. Ootover...| 31,638, _ 41,662| 386,190| 408,628|| Olev.C.&80§ [94 WE Nov) 60,071) 57,201) 2,549,712) 2,187,568 


h Val. Th Ooroben 21645122 62475563 | 20,145,396/19,845,473| | WisconsinCent |3d wk Nov 92,000} 106,49: | 4,788,296) 5,002,249 
be \Septem’er. hy sd 15, aa 119,982 101,231 

Yazoo&Migs. V |October...| 592,6 595, 4,012,012) 3,872,352 
|| York Southern. Septem’er. 3257 O37 68,133 61,802. 





Lek. V. Coal Co. | October ...| 879,000 |e2418,35¢ | 14,669,983) 15,263, 300 

lar rou an Speier “anS04(" zaste| 301 0] “iuaieat 
8 tem’er. jo 

LongisiandRR. Septem’ SRR =a Nae ® 3,583,759! 3 502 687 | 


Figures for October are for the railroad only. 1 eee Snieeae' 2 Covers results of lines directly operated east of Pittsburg. 
In ne why Obesnpeake & Ohio S8o’western, Ohio Valley and Texas for both years. 

Includes Paducah & Memphis Division from July 1 in Seals years 
Does ees ineiade the Austin & Ni North the 8an Antonio & Aransas Psa or Houston & Texas Central system. 
Results on Montgomery Sieain ave include 1 in 1m 1900. from Jan. 1 and in 1899 after July 1. 

Ineludes 8 St. Paul & Duluth from July 1,1900, ¢ Anthracite coal miners strike thie year. 
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Latest Gross Earnings by Weeks.—The iatest weekly earn- 
ings in the foregoing are separately summed up as follows: 
For the third week of November our statement covers 58 


roads and these show 0°87 per cent increase in the aggre- 


gate over the same week last year. 






































{ | 
3d week of November. | 1900. | 1899. Increase. | Decrease. 
8 % 8 
Alabama Gt. Southern... | 46,053 45,580 Sa Sccuene . 
ABR ATHOF...ccceccennc-see 34,634) 29,4°6 eae 
Butfaio Roch. & Pittsb’<., 95,576) 96,421 enme sO8 845 
Burl. Ced. Rap. & North.) 89,969) 95.798 Sea 5.829 
Pacific........./ 19,000, 697,00 sami 78,000 
Central of Georzia....... 135.954 141,953 ASRS 5,999 
Chesapeake & Ohio......| 314,023) 268,107 45,916) canbewee 
Chicago & East. Illinois.; 131,075) 117,972 13,108, . nae 
Cais. Great Western.....| 129,650 130,345 wale cans 695 
Chic. Indian’lis & Louisv. 75,911) 83,440 ebnecnes 
Chicago Milw. & St. Paul 851,602 953,271 enti 
Chic. Term. Transfer 27,516 25,63 1,884 
N.O. & Tex. Pacific 85,426 99,413 one 
Olev. Cin. Chic. & 8t. L.. 393,351) 346,744 46,607 
Peoria & Eastern..... ‘ 48,194 47,209 985 
Clev. Lorain & Wheel’g.. 39,486 40,828 on 1,342 
Ool. Sandusky & Hock’g 21,666 19,402 2,264) bea 
Denver - Rio Grande. . 211,100 216,200 aoe 5,100 
Indianapolis, 6,811 eo 896 
Evanev. 4 Terre Haute.. 28,502 S558 cess 130 
Ft. Worth & Rio Grande. 17,302 9,704 7,598 ease cone 
Georgia ......ccas--.cccane 38,533 81,713 6,820 Sinan 
Hocking Valley.......-... 105,908 104,880 1,028 teens 
Intern’! & Gt. en. 114,859 13,62 f° | eee 
Iowa Central...... ese- 41,126 43,454) =... -... 2,328 
Kanawha & Michigan. ee 16,145 14,698 44 oneness 
Kan. City Ft. 8. & Mem.. 124,677; 110,450 14,227 ochnbaae 
Kan. City Mem. & Birm. 41,953 32,961 8,992 eumemuh 
Kansas City Southern.... 86,019 87.378 ‘enenknn 1,359 
Kansas City Sub. Belt.... 10,687 oN > | eee 18 
Lousy. Evansv. & St. L, 40,261 45,298 sbeeoss 5,037 
Louisville & Nashville .. 573,390' 573,920 530 
Mexican Central......... 309,72; 317,917 8,194 
Mexican National........ 131,912; 134,059 6,147 
Minneapolis & 8t. Lonis. 59,237) 62,435 a 3,198 
Minn. St. P. & 8. Ste. M.. 94,556; 115,873 naoeees 21,317 
Mo. Kansas & Texas..... 78,0 2) 64,893 cpnawen 
0 onne com 41, 
ones 9, 
eee 
te fT, es 
oe 6,638 
2,115 i anal 
5, *304 imnieene 
96 Peeneene 519 
r 65 PPE 
K saaianecwds 770 
Rio Grande Western.... 94,300) 96,500 —— 2,200 
St. Louis & San Fran.... 217,675) 155.48 62,188 cei alie 
8t. Louis Southwestern... 203,343; 149,754 3,58 cee 
Southern Railway ......-. 674,962; 668,563 6,599 panesinie 
ee 257,599) 217,498 40,101 ss 
Toledo & Ohio Central.. 49,225 45,865 ROO oswonces 
Toledo eomeve & West’n 22,480) 19,300 3,180; éckewene 
_——. yey 345 ,875) 336,192 9,683) iia tiiaie 
6 Erie. 7 
Clevel’ Canton & Bo 60, 071 57,201 2,8 70 eeeecces 
Wisconsin Central....... 92,000 _ 106,496 sntemeinibe 14,496 
Total (58 roads) ....... 9,510,225) 9 9,428,420 "426,739 344,93: 934 
Net increase (0°87 p.6.:.. srecreee comecees 81,805)... 














For the second week of Nov. our final statement covers 
66 roads, and shows 0‘12 per cent decrease in the aggregate 
over the same week last year. 




















2d week of November. | 1900. 1899. | Increase. a. | Decrease. 
= joe _ & 

Previously rep’d62 r’ds)| 9,880,413) 9,873,511) 367,010! 365,108 
Bari. Ced. Rav. & 83,815| 105,436, ... 21621 
PouisviioHend @StL.| 12,769 12,189| oe 
Santa Fe Pres. & Phonix.| 18,296 21,211) 2,915 
Texas Central...........| 22,676) 12,679} Lara Fim avin 

Total (66 roads) .... -- 10,017,969| 10,030, 078) 377,591, 389.644 
Net decrease (0°12 p. o.).. [eee Dees = 12,053 








Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 


reported this week. 
— Gross Earnings. ——Net Earnings.—— 
Ourrent Premous rrent Previo 


us 
Year. Year. Year. Year. 
Roads, $ 8 8 8 
A2!abama Gt. 8o’th.aOct. 196,879 200,449 69,470 67,826 
Jan. 1 to Oct. 31.... 1 ,682,700 1,606, 203 472,123 475,325 
July 1 to Oct. 31.... "692 2,417 "709, 7OL 209,429 233,717 


Atch.T.&8.Fe..b Oct. 5,070,447 4,509,943 12,241,454 1,958,849 
Jan. 1 to Oct. 31....40,114, 773 34,800,723 14, 7427,263 12,209, ;509 
July 1 to Oct. 31....17,410,893 15,374,855 16,559,364 15,692, O11 


Buiialo Gas Co.... Oct. 27,354 27,833 


eweeeeee = = ew wesees 


——Gross Earnings.—— — —Net Farring: —~ 
Previous 


Ourrent Frevious Ourrent 
Year. Year. Year, Year. 
Roads. s 8 3 


Chic. Burl. &Quin.bOct. 5.164,236 4,816,612 2,318,127 2 380.815 
Jan. 1 to Oct. 31....40.412,998 37, 750 ,042 14, 687, 058 14,529,660 
July 1 to Oct. 31-....18,389,256 17, ,672,812 7, 1545, 853 2549, 569 

Chic. & East. [1l.b..Oct. 519,813 488,097 215,431 238,763 
Jan. 1 to Oct. 31.... 4,328,475 3,982. "359 1,755, 1943 1,827,518 

July 1 to Oct. 3t.... 1 7860,081 1,764,790 "736,813 848 1775 

Chic. M. & 8t.P a..Oct. 4,278,837 4,327,690 1 Caty 983 1,690,504 
Jan. 1 to Oct. 31....34,120 ,658 32,948, 7548 10,7:5 036 11,065,166 
July 1 to Oct. 31....14,822,316 14, 968, 263 5,449,282 5 722,612 





Cl.Oin.Chic.&St.L.aOct. (1,668,703 1,543,687 531,699 520,298 
Jan. 1 to Oct. 31....14,135,266 12,604,437 4,019,671 3,547,969 
July 1 to Oct. 31.... 6,005,124 5,668,322 1,772,179 1,738,323 

Peoria & East’n.a.Oct. 230,869 210,188 71,605 67,423 
Jan. 1 to Oct. ae 1,968,410 1,674,488 648,860 42,723 
July 1 to Oct. 31.. 770,063 750,478 231,937 216,844 

Hooking Valley.a. Oct. 461,749 392,933 207,578 169,173 
Jan. 1 to Oct. ose 834,701 2,824,660 1,544,154 1,000, 
July 1 to Oct. 31. ena Sy ,627, 127 1,389,778 670,471 564,861 

Lehigh Val. RR..*aOct. 1,645,122 2,475,563 df.258,753 604,964 
Jan. 1 to Oct. 31....20,145, 396 19,845, 473 2,361,822 3,806 "895 
Dec. 1 to Oct. 31....22, 233) 290 21 742, 935 2; 769,778 4, pe 583 


Uehigh V.Coal(o.*aOct. 679,000 2,418,356 df. 97,406 2.297 
Jan. 1 to Oct. 31.. 14,669, 983 15, '263,300 af.832, 068 df. 287 »691 
Dec. 1 to Oct. 31-....16,496,049 17,045,890 df.815, ae af. 339; 996 


Le.& Wilkeb.Coal.*a Oct. 471,018 1,119,349 36, 176,311 
Jan. 1 to Oct. 31 ... 7,623,768 7,105,657 917887 660,474 
Lou. Hen. & St. i..b.Oct. 60,461 59.949 20,451 23,465 
Jan. 1 to Oct. 31.... 531,133 496.073 153,297 159,606 
July 1 to Oct. 31.. 224,448 222,157 74,998 82,762 
Minn. & ™. Sagicory a. Oct. 336,411 308,464 164,952 149,477 
Jan. Oct. 31.... 2 424,443 2,223,706 984,839 887,548 
July i “4 Oct. 31.... 1,108,544 1,064,594 491,914 457,177 
Nevada Centrai....Sept. 2,970 1,955 257 110 
Jan. 1 to Sept.30 .. 25,274 17,914 7,311 420 
July 1 to Sept. 30.... 8,304 7,205 1,021 1,972 
N.Y. Ont. & West.aOct. *282,022 454.265 *58,782 141,303 
Jan. 1 to Oct. 31.... 3,924,945 4,040,695 1,159,387 1,361,340 
July 1 to Oct. 31.... 1,639,877 1,840,177 524,257 52,447 
Northern Central.b Oct. 618,107 772,407 161,793 296,473 
Jan. 1 to Oct. 31.... 6,316,071 5,841,971 1,707,478 1,493,378 
Ogdens. & L. Champ.b— 
July 1 to Sept. — 174.712 183,040 €0,474 61,446 
Jan. 1 to Sept. 30... 444,419 465,871 137,398 106,802 


Pennsylvania— 
Lines directly operated 
East of Pitts.& E.Oct. 7,718,578 278 3,039,700 2,537,100 
Jan. 1 to Oct. 31....69, ‘970; 484 59 rts 784 23 ;150,907 3 "540,507 


West of Pitts. &F.Oct. Dec. 16,300 Dec. 64,700 
Jan. 1lto Oct. 31....  Ino.3,253, ;000 Inc, 499,300 
Phil. Wilm. & Balt.bOct. 946,781 991,981 523,936 528,836 

Jan. 1 to Oct. 3i.... 9,412,987 8,727, 287 3,085,622 2,854,022 
Nov. 1 to Oct. 31 Be Yk: 324, 249 10, 392), 449 3,735,521 3,354,421 
Pittsb’g & West’n.b.Sept. 317,778 296,766 103,682 93,390 
Jan. 1 to Sept. 30.... 2 981,227 2,529, 099 1 ,122,958 874,529 
July 1to Sept. 30.... "993, 596 923; 550 338, 854 296,211 
Pitts. Char, & Y’h’y.Sept. 16,076 17,919 5,786 8,756 
Jan 1 to Sept.30.... 143,923 135,716 49,163 61,904 
Reading Company— 
Phila. & Read’g.b.Oct. *1,878,281 2,517,148 *364,866 1,062,921 
Jan. 1lto Oct. 31... 22, '108, 910 20, 046, 571 7,241,595 7,403,655 
July 1 to Oct. B1.... 8,947, "701 9, °038,471 2'967,205 3,536,359 


Coal & Iron Co.b.Oct. *1,021,046 3,389,460 *df.145154 390,718 
Jan. 1 to Oct. 31....19,523,906 22,5 14,204 def.57,007 1,126,173 
July 1 to Oct. 31.... 8,296,196 11,251,743 256, a 1,028,177 

Total both Co.’s.bOct. 2,899,327 5,906,603 219 1,453,689 
Jan. 1 to Oct. 31..-.41,632,816 42,620,775 7,184. 388 8,529,828 

July 1 to Oct. 31....17,243,897 20,290,214 3,223,416 4,564,536 

Reading Co.b.... set scueeees.- suapenee 21,804 19,973 
July { MOR SRS... “.cceke eee 89,058 79,293 

Total allComp’s. coon xeeeceee.. Comdaininae 241,516 L a3, 612 
July 1 to Oct. $1.. apavanee.  waabeser 8,312'474 4,643,828 

Bt. Jos. & Ga. Tal-m.Oot, 130,650 133,226 50,408 ”" 20,946 
Jan. 1 to Oct. 31.... 1,135,984 1 149,640 311,660 270,246 
July 1 to Oct. 31.... 492,59 541,418 193,317 156,414 

8t, Louis&S8an Fr.b.Oct. — 977,895 770,473 473,585 369,670 
Jan. 1to Oct. 31.... 7,244/820 6,308,547 3,100,903 2,592.45 
July 1 to Oct. 31.... 3,416,027 2,788,261 1,612,716 1,241,424 

8t.Louis So’west.b.Oct. 771,703 601,597 [405,336 {249,347 
Jan. 1 to Oct. 31.... 4,957,681 4,632,322 1.795.900 1,436,439 
July 1 to Oct. 31... 2,272,324 2,009,597 {977,578 {700,743 

San Ant.&Aran.P.bSept. 252,075 65, 113,037 129,987 
Jan. 1 to Sept.30.... 1,464,331 1,402,568 163,204 181,741 
July 1lto Sept.20.... 573, vaca 598,737 153,219 201,193 

Southern Railw’y.aOct. 3,223,941 2,966,199 1,181,304 1,105,780 
Jan. 1 to Oct. 31....26,536, See 23:920,750 7,637.908 7,425,7 
July 1 to Oct. 31...-11,237,820 10,488,231 3,666,086 3,566,216 

Texas Ocntral. a.... Sept. 52,117 36,339 27,973 16,378 
Jan. 1 to Sept.30.... 269,395 212,408 82,277 55,423 

foledo &O.Cent.a.Oct. | 233,249 194,866 70,272 63,425 
Jan. 1 to Oct. 31.... 2,102,535 1,640,055 609,855 479,246 
July 1to Oct. 31.... 880,355 "740,836 244,257 239,823 

Jnion Pac.8ys a...Oct. 4,587,977 4,182,653 2,198,003 2,102,80 

uly 1 to Oct. 31....16,019,119 14,226,336 7,286,810 6,784,412 

Wabash. be. - we. --e. Oct. 1,643,001 1,574,196 537,39 512,312 
Jan. 1 to Oct. 81....13,927.326 12,803,030 3,909,675 3,720,526 
July 1to Oct. 31.... 6,135,993 5,808,177 1,898,583 1,722,857 

W. Jersey & Seach.b Oct. 237,330 220,330 87,738 32,038 
Jan. 1 to Oct. 31 .. 3,069,521 2,718,321 897,495 846,595 

Wisconsin Central bOct. 489,683 549,449 184,825 236,656 


Jan. 1to Oct. 31.... 4,501,796 4,676,752 1,506,374 1,898,287 
July 1 to Oct. 31.... 1,901,788 2,177,301 712,831 ‘952,342 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Anthracite coal miners’ strike in Octoper, 1900. 
+ For October, 1900, taxes and rentals amounted to $166,894, 
against $159,400, after deducting which net fe October, 1900, was 
2,074,560, against $1,799,449. From July 1 to October 31, 1900, 

od and rentals were 3654, 572, against $623,859 in 1899, after de- 
dueting sue the surplus was $6,204,792 this year, agains: $5,068,- 
152 ian 1899 

t After allowing for expenditures for betterments, net in Oetener, 
1900, was $3%3,570, against $221,500 in 1899, and from Joly, 75 
October 31, 1900, the net after allowing for this item was $882,575, 








Buf. R. & Pittbs.b.Oct. 585.957 _ 425,839 255,204 173,239 
Jan. 1 to Oct, 31.... 4,791,291 3,310,462 2 117,425 1,235,359 
July 1 to Oct. 31.... 2,057,228 1,513,974 °873,937 ‘580,766 

Bufialo& 8’squeh.a, Ot. 78,827 82,695 41,231 44,461 
Jan. 1to Oct. 31.... 533,422 649,579 225,152 277,282 
July 1 to Oct. 31... 289.751 297,088 113,475 154,077 

Canadian Pacitic.a.Oct. | 2.774.826 3,084.605 1,078,174 1,411,016 
Jan. 1 to Oct. 31....24,715,270 23,282,416 9,353,671 9,571,948 

Cent. of ie a.Oct. _ 732.724 610,706 303,764 254,545 
Jan. 1to Oct. 31.... 5,320,634 4,640,461 1,621,188 1,340,920 
July 1 to Oct. 31.... 2,401,779 2,026,820 843,107 712,393 

Central NewEng...Oct. 58,964 68,168 (13,614 16,268 
Jan. 1 to Oct. 81..-. 557,030 597,457 113.190 145,631 
July 1to Oct. 31.... 244,994  257;606 57,904 50,429 

Cent. of N.Jer...*a.Oct. 1,028,815 1,443,536 238,534 628,569 
Jan. 1 to Oct. 31..-.12,547,259 12,311,182 4,826,513 5,034,107 

Ohesap. & Odio.a..Oct 1,454,714 1,176,598 | 570,558, 371,220 
Jan. 1to Oct. 31..-.11,901,864 10,207,840 4,039,995 3,223,725 

July 1to Oct. 31.12. 5,376129 4,456,700 2;144,306 1,467,950 


against $592,864 in 1899, 
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Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


-—Int., rentals, etc.— —Bal. of Net Farn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads r s & & 
Cent. New Engiland.Oct. 12,429 12,692 1,185 3,576 
July 1 to Oct, 31.... 49,905 50,243 7,999 186 
Chie. —_ . A}? Oct. 825,000 815,818 1,493,127 berg 
July 1 Oct. 31.... 3,300,000 3,263,273 4, 7245, 853 4,286 296 


Ohic. & E. por 130.829 127,557 *109,976 *137,394 
July 1 to Oct. 31.... 523,300 510,784 *307,482 *431,810 


Clev Cin. >. & 8t. L.Oct. 238,394 232,366 293,305 287,932 
July 1 to Oct. 31.... 968,235 944,050 803.944 794,273 


Peoria & Eastern.Oct. 33,750 36,250 37,855 31,173 
July 1 to Oct. 31.... 135,000 145,000 96,987 71,844 


Hocking Valley.....Oct. 68,824 68,115 *142,584 101,058 
July 1 to Oct. 31.... 296,409 269,225 *385,824 295,636 


Ogdensb. & L. —— 
July 1 to Sept. 30.. 50,705 47,018 *10,739 *15,227 


ading— 
Oar on companies .. Oct. 787,000 762,545 df.545,484 711,067 
July 1 to Oct. 31.... 3,148,000 3,050,1 81 164,474 1,593,647 


Bt. Jos. & Gr. Tal’d..Oct. 8,750 8,750 41,658 22,196 
July 1 to Oct. 31.... 35,000 35,000 158,317 121,414 


Toledo & Ohio Cen. .Oct. 33,734 32,319 *36,761 *31,148 
July 1 te Oct. 31.... 135,284 130,519 *109,409 *109,410 


Wisconsin Ceniral..Oct. 134,254 130,157 *52,337 *108,840 
July 1 to Oct. 31.... 541,154 521,590 *176,735 *436,191 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 





| Latest Gross Earnings. | Jan. 1 to Latest Date. 











Gross | 
EARNINGS. | | Our'nt | Prev’us | Current | Previous 
| WeekorMo) ‘year. | Year. | Year. Year. 
| g $ g 8 
American R’ys. Co.—| 
Peoples Railway... |\October...| 16,416) 14,791) ........)  ........ 


Joliet RR. .......c0- \October...| 12,845 10,702) 
Spring tield Ry.....! \October...| 10,202) 10,718) 
Bri’g fon & Milly. Tr|October...| 4,558) 4,545 
Springfield L.& P..|\October...| 5.061) 4.653 
—- Electric. |October ... 2,547; 1,408 

, apaieusenaee lOctober...| 51,629] 46,817 aii 

Atlante By. & Power. yen Tt] 60.054] 55,557 $21,453 
Binghamton St. Ry..|October...| 14,792| 13,612) 152,494| 138,857 
Brklyn vy 5 Co. ..|October... 991,454 at en Pe ey 
nee & il. Elec..|October...) 12,195 121,284 69,617 
‘o Union Tract. | |October ...|633,043 679, etts 6,138,779/|6,075,886 
oi ewp. & Cov...-. |October . ---| 66,639 i: 108 83 oe 350| 592,275 
City Elec. (Rome,Ga.)|October...| 3,782 3,975 22,531 
Cleveland Electric t.;\October...|/194,615 as oral 1 eon" 827/1 .186,953 
Cleve. Painsv. & E...;\October...| 14,075 11,432) 120,262 103,539 
Oolumbus (O.) Ry....;October...| 85,677) 75,216) 822,445) -........ 
Donsol. Trac. (Pitts.)|October ...|257,180 222,482| nic Se poe 
Dart.& W’portSt.Ry.|October...; 7,684) 8,273) 88,253) 86,709 
Denver City Tram....|October...|114,373/ 102, "7025/1 077, 959) 1,026,202 
Detroit Citi’ns’st.Ry.|\3d wk Nov| 29,806) 26,350/1,379 7155 1,207,479 
Detroit Elec. Ry....|\3d wk Nov} 11,528 10,284) "489,869 400,153 


t | 

& Belle Isle....... 3dwk Nov, 4,391) 4,398) 211,273) 186,481 

Total of all... ...... 3d wk Noy; 45,225) 41,032 2, 080, 297) 1,794,113 

Dos, go ~~ L.O.|October...| 8,356) 1, "62 “i errs 
uth-Sup. act. 

Duluth St, Ry. et October ...| 36,883) 32,936, ........|  -.es.00 

Easton Consol. Elec.|October...| 21,438) 22,317) 220,374) ........ 

Galveston City ...... IR 556) sakee, a2) cnmennin 147,511) 157,445 


Harrisburg Traction. October ...| 27,103) 25,417) 288,886) 261,963 
Herkimer Mohawk [I- 


we ae 

















ion & F’kfortEl.Ry.|October...| 4,366! 3,993) 48,465) 387,063 
Internat’] Traction— 
eae Septem’er. |246,484)|218,206/1,982,510/1,819,715 
Johnstown Pass. Ry.|October...| 18,350) 18,875) 153,253) 123,888 
Kingston City Ry. .-.-|\October...| 5,022} 4,508] 58,787] 57,605 
Lebanon Val. St. Ry..|July....... 5,814) 4,913) 36,446) 26,748 
Lehigh Traction...... October...'| 7,893} 8,910) 93,602 88,152 
Londonst. Ry. (Can.)|August....; 12,964) $1,541) ........|  -....... 
Lorain 8t. Railway..|Septem’er.| 7,829) 8,542) 73,607) 72,142 
Lorain OPO ccawee Septem’er. 5 73| 76068) 72,033 
Los Angeles Tract....|August....| 14,692) 12,845) 126,985) 105,615 
Elec. Co.’s..... August....|644.018/613,385|3,545,700/3,218,811 
Metro. (Elev. Chie 10} October ...|134,518/146,367| ........| --.-..0. 
Metrop. St. Ry.(N.Y.)|June....... 1287586) 119881) |7,108,431/6,520,686 


Montreal Street Ry..|Septem er./161,526'146,185| 1,345,509) 1,259,225 
Muscatine St. Ry..../October...| 5,776} 5,349| 56,742) 49,896 
Newburg St. Ry...... October...| 7,640} 6,920) 84,029) 76,275 
Now Oastle Traction.|October...| 8,385) 8,845| 116,045| 115,762 
New London 8t. Ry..|Septem’er.| 6,972) 5,948) 50,u44| 46,264 
Norfolk Ry. & Light. |August....| 53,006] ........ 3 9,014) 278,042 
Northern Ohio Tract. |October ...| 37,317, 30,816] 352,956) 298,912 
Norwalk Tramway ..|Septem’er.| 8,450) 7,599| 61,820) 57,738 
Ogdensburg 8t. Ry../October...| 2,064) 1/856] 18,754 19/171 
0! yt SS i October...| 4,110} 3/756] 43,518} 59,198 


& Coun. 

ny. ae Bridge....... October...| 19,347) 21,872) 201,035) 177.333 
€ ane a Comp’y |October...|/167,259/ 146.810) 1,996,909/|1,474,825 
Pottsv’e Union Trac. Septem’er.} 13,483; 11,896) 109,527) 98,567 
Ri ways Co.General|October...| 16,900) ........| ceeseee-| senceeee 
ichmond Traction. Septem’er. 20,727 15,905; 156,910) 128,178 
Sacramento Electric 
Gas & Ry.......... October...| 32,833) 29,861; 308,421) 268,595 
Beranton way...|/October.../*48, 781 *51,407| 456,053) 427,451 





























Latest Gross Karnings. | Jan.1 to Latest Date 


Gross | 
EARNINGS, | Our'nt Prev’us| Current ,Prerious 
heomannnians Year.| Year. | Year. Year. 


| wuss 


8 g & $ 

Seattle Electric Co.. eer: 97,331; 77,109] 786,093) 617,748 
Southwest Mo. Elect. July,...... pT BS ees eye entes 
f 











Southern Ohio Tract. Somber. 28,432) 23,813) 247,278 200,626 
Toronto BY. ores \Septem’er.| 21,610} 21,568) 167,800] 162,344 


“ 65 
Chay Hs Tran. October ...|240,793| 229,210) 2,342,822| 2,075,187 
Onion Bedtord. \October .. 19, 570] 19,040) 212,464} 191,840 
(October ...| §Ine. 9|635  |§ Ine 204 |971 
United Traction 2 \October ...|114,419] 108,302) 1,106,889] 1,052,555 
United Tract, (Pitts), October ...|166 881] 149,179)1,579 675|1.394 732 
Tract. (Prov.) | October... 194,628/|176,011/ 1,969,337) 1,680,034 
Wie ene CastleElec. October .. <{ es wana 
Worcester & Mar!’b’h Septem’er. 7,414| 6,960| 53.551| 61,380 


~ 
bw 
to 
tC) 
i 
@ 
o 
~ 
Lad 
& 
© 
[-7) 
a 
e 























* Figures from May 1 cover Scranton Railway, Scranton & Pittston, 
Scranton 4 & Carbondale and Carbondale Railway. 

t Strike in Cleveland in 1899 { Strike in August, 1899. 

§ These are results for properties owned 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of November 24, 1900. The next will 
appear in the issue of December 22, 1900. 


—— Gross Earnings.—— ——Neit Rarnsngs.—~ 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. s 8 3 8 
Harrisb’g Tract’n...Oct. 27,103 25,417 9,016 8,547 
Jan. 1 to Oct. 31.... 288,886 261,963 115,996 94,747 
July 1to Oct. 31.... 129,019 121,728 54, 034 47,117 
Yewburg Electric..Oct. 7,640 6,920 3,097 2,725 
Jan. 1 to Oct. 31.... 84 *029 76,275 39,135 33,095 
July 1 to Oct. 31.... 43,221 39,892 23,636 21,968 
Olean Street Ry. ... Oct. 4,110 3,756 2,008 1,005 
Jan. 1 to Oct. 31.... 43,518 39,198 21,508 17,523 


Omaha & Council Bluffs 
Ry. & Bridge Oct. 19,347 21,372 8,108 11,437 
Jan. lto Oct. 31.... 201,035 177,333 106,627 91,997 

Sacramento Electric Gas 
& Railway Co ... Oct. * 32,833 29,861 17,206 14,657 
Jan. 1 to Oct. 3i.... 30,421 268,595 167,058 137,158 
Feb. 1 to Oct. 31.... 279,660 243,250 152,520 124,830 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Int., rentals, etc.—~ —Bal.of Net Earn’s.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 = 3 8 
Sacramento Electric Gas 
& Railway OCo....Oct. 8,926 9,195 8,980 5,462 
Feb. 1 to Oct. 28.... 80,435 82,757 72,085 42) 073 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edi- 
tions of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in  to-day’s 
CHRONICLE. 


RAILROADS & MISCELL. COMPANIES. | RAILROADS & MISCELL. CO.’8—(Con.) 
Volume 71— Page. Volume 7i— ri 






age. 
Alabama, & My Feit cmcaeiis 912 | Minneapolis & St. Louis........ 907, 918 
American Cotton Oil.. Nat. Sait...bal. sheet Sept. 30, 1900, 862 
American Malting... New Orleans & Northeastern...... 910 


Americ+n Soda Fountain. 
American Typefounders.. 
American Window Glass.. 


Northern Pacific. ...report of voting 









Oregon RR. & ene 


PY ee ae 856 | Oregon Short Line....... 
Atlanta Knoxville & Northern.... #08 | Pacific Coast............ccsee- 
Baltimore & Ohio.. 907, 9 Pittsbu g & Weste 

Bangor & Aroostook Portland & Rumford. Falis 
Buffalo Gas PURO GB, cn cnssnrcsccescs 





Rio Grande Western. Py 

St. Joseph & Grand Island. 
ie Cuanheaaniets Santa Fe Prescott & Phoenix.. 

Cincin, See Orl. & Texas eae. bard Shawmut Oil........... 








ConsOlidated Lake Superior....... Texas Central.......... 
Detroit & Mackinac.........ccecseee 961 | Toledo & Ohio Central 
Distilling Co. of ‘America nonced Toledo Peoria & Western. 
sheets OF PTOV. COMPANIES. ..0...008 962 | Torrington Co.. 
= ‘lectric Ll. of Boston...... Trow Directory 
Fitch arg cocoerese.coce URIOM PAGE. .ccccccccesscccees ’ 
Soamel lectric (7 months). nL SaaS 1011, 1020 
Georgia Southern & Florida. Vicksburg Shreveport & Pacific... 911 
ndiana Decatur & idea Welsbach Ine. wy = eee of Can. 963 
owa Central. . Western N. Y. & Pemt........0.s0008 
cavawha & Michiga : 8&9 | Westinghouse Air Brake Kaccacenes os} 
Kansas City Ft. Beott 7% Memphis. 858 | West Virginia Central & Pittsburg 860 
Kansas Me Ag Mem amie & Birm... 910 
Kings Co. P.. Brooklyn Ba. Sraane RAILWAYS. 
ba. . 862 Volume Page. 


American. ys. -14 mos. to June * 
Massachusetts Blec. Co. 
ending Sept. 30, 1900. 
Sherman Shreveport & Southern Ry. 
(Statement for year ending June 30, 1900.) 
The income accounts for the years ending June 30 follow : 


1889-00. 1898-99. 
--$393,033 $405,490 
314/929 257,064 


$148,428 








Gross earnings.......... 
Operating expenses.... 


Net earnings.......... 
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the Atlantic Coast line, we will hereafter participate in the 





1899-00. 1898-99. 
Total net income (adding other income) ....-...... $89,396 $152,517 | important business of that city. The re-location of 10 miles 
ge ee SE of the old Petersburg RR, was completed on Jan. 8, 1900, 
M. K. & T. first mortgage bear no interest unless The new line saves oae mile of distance and 537 degrees of 
the M K. & T. defaults on its coupons]........... 58,048  55,000/ curvature. It has been decided to expend $40,000 more in 
straightening another section of the same road, which will 
Surplus for year......2.20-2-. seseee-------00.---- $31,348 $97,517 | remove two reverse curves. 


Total surplus on June 30 (end of year) 


The 30 milescf railway effecting the connection between 
the Sherman Shreveport & southern Railway and the Queen 
& Crescent System at Shreveport, La., have bsen compieted, 
aud the S.S. &S. Ry. is pow operatiog about 201 miles of 
road. The wisdom of making this extension is apparent in 
the largely increased earnings for the two months (Septem- 
ber and October) during which the completed road has been 
in full operation, viz: Sept-mber, $64,244 in 1900 against 
$36,330 in 1899; October, $89,811 io 1900 against $46,342 in 
1899.—Y. 70, p. 329. 


Atlantie Coast Line Railroad. 
(Repcrt for the year ending June 30, 1900.) 


Pr. sident W. G. Elliott ssys: 
Mileage.—On April 21, 1900, the consolidation of the Wil- 
mington & Weldon RR., the Norfolk & Carolina RR. and the 
Atlantic Coast Line RR. of South Carolina with this com- 
pany was consummated, and on May 1, 1900, this company 
assumed control of the roads consolidated, making the en- 
tire mileage overated by this company 1,759 miles, located in 
the States of Wirginia, North Carolina and Sou h Carolina. 
Stock and Bonds.—Undéer the plan approved April 19, 1900, 
the capital stock of this company to the amount of $33,280,500 
was delivered to the Safe Deposit & Trust Co. of Baltimore, 
as financial agent, to be exchanged with the holders of the 
outstanding stock of the several companies consolidated with 
this company, a8 well as wi h the holders of the Ciass B stock 
of this comp:ny then outstanding, and to pay the stock divi- 
dend declared in favor of the holders of Class A stock of this 
company, and such exchange and payments have been prac- 
tically completed, so that the stock thus delivered, together 
with the $1,000,000 of Ciass A stock still outstanding, makes 
the total stock issued and outstanding $34,280,500, of which 
$15,890,200 is common ani $18,390,300 is preferred. 
The entire funded debt, including the mortgage bonds, as- 
sumed under the terms of the consolidation, amounts to $18,- 
546,500. The certificates of indebtedness, to the amount of $3,- 
C00,000, authorized in exchange for the preferred stock of the 
Atlantic Coast Line RR. Co. of South Carolina and for other 
purposes, were also delivered to the financial agent, and that 
exchange has been completed. Io addition this company, 
under the terms of the consolidation, assumed the $2,500,000 
in certificates of indebtedness and $330,000 in special trust 
certificates, also theretofore issued by the Wilmington & 
Weldon RR. Co., so that this company now has outstanding 
$5,880,000 in certificates of indebtedoess and special trust cer- 
tificates. The funded debt and certificates of indebtedness 
and special trust certificates above referred to, together 
amouat in the aggregate to $24,426,500; ths annual interest on 
the same is $1,186,835. Add to this $37,276 to cover the rental 
of leased roads, and it makes the total fixed charges $1,224,- 
111 


Additions and Improvements.—The report of the General 
Manager shows that the entire property has been maintained 
in a substantial manner, and that the improvements, exten- 
sions and additions made have all been of a substantial and 
permanent nature. 

Tax Litigation.—The last report of the Wilmington & 
Weldon RR. (V. 69, p. 1297) stated that the U.S. Circuit 
Court had made permanent the injunction to prevent the 
State of North Carolina from increasing the assessment of 


$201,746 $170,397 


Georgia RR, -The result of the first year’s half lease of the 
Georgia RR. bas been most satisfactory. Our freight to and 
from its local territory and territory reached over it has 
steadily increased, and the net earnings of the Georgia RR 
has been more than suffivient to pay the total lease money, 
This is very much better than we had anticipated. The sur- 
plus earnings of the Georgia RR. over and above ths lease 
money was $9 070, one half of which goes to the Louisville & 
Nashville Ra lroad Company and the other half to this com- 


pany. 
Unton Stations.—A joint passenger station with the South- 
ern Ry. is nowin course of erection at Columbia, S. C, 
Union passenger stations at Augusta and Charléston, it is 
hoped, will be completed within the next twelve months, 
New Cars.—The increased tonnage has made such an in- 
creased demand for cars that it was necessary to place orders 
for both freizht and passenger cars with outside companies 
during the closing ye.r. Including cars built at our own 
shops by Dec. 1, 1900, there will bave b.en added over 1,000 
freight cars, 11 coaches and 13 locomotives to the equipment, 
all of which will be paid for by charges to operating ex- 
penses, 
General Manager J. R. Kenly says: . 
General Results,—Consolida‘ing the receipts and operating 
expanses of last year of the four roads which now form the 
con olidated company, the comparison shows: (Gro3s re- 
ceipts increased, $1,360,287; operating expenses increased 
$750,304; net receipts increased, $6(09.984, The tons carried 
one mile increased 33'9 per c-nt, while the freight train mile- 
age increased only 18°6 per cent. The passengers carried one 
mile decreased 2°4 per cent, but the passenger train mileage 
was increas2d 8°4 per cent. The remarkable business 
activity throughout the country during the year caused a 
large increase in the cost of Jabor and materials used by the 
company. The increase in tha operating expenses is largely 
due to that cause. ‘ 
Maintenance, Equipment, Etc.—The General Manager sup- 
pli-s the following data: 
There were laid 8,091 tons, equal to 73°7 miles of new 70 lb. steel 
rail. The main line, from Richmond to Charleston, via Short Cut Di- 
vision, and from Florence to Robbins, is now laid with 70-1b. steel rail; 
there is also 29°77 miles of 70-lb. steel rail laid in the main line of the 
Norfolk Division; 2°88 miles of 70-lb. re-laying rail was laid between 
Danlop and herve G releasing 56-1b. steel rail. 

There were built 22°87 miles of new side tracks, a net increase of 
18°18 miles, of which 10°67 miles for industrial plants. 

The number of cross ties used for renewals of main track was 517,- 
805; do. side track, 25,092; do. new side tracks, 51,468; ballast used 
40,792 cubic yards. 

At the end of the year the company had 189 locomotives, 173 pas- 
senger cars, 5,620 freight cars. All of the locomotives and passenger 
cars were equipped with automatic couplers and air brakes. All of 
the freight cars, with the exception of the logging cars, which are ex- 
empted by law, were equipped with automatic couplers; 74°6 per cent 
ef 0 freight cars, not including log cars, were equipped with air 
rakes. 
additions.—Included in operating expenses are the fo'low- 
ing charges, aggregating $812,874, for additions and boetter- 
ments: 
New locomotives, $143,000; passenger cara, $112,400; freight cars, 
$175,00.; rails, in addition to monthly charges, $65,09C; side tracks, 
$79,411; buildings and fixtures, $159,510; bridges, culverts and filling 
trestles, $3,012; shop transfer and improvements, $36,915; new steel 
turn-table and track scales, $3,627; total, $812,874. 
Statistics.—The results of operations have been as below, 
the statistics of the different roads in the system being con- 
solida‘ed for 1898-9. 


OPERATIONS, EARNINGS AND EXPENSES. 











the road from $10,°00 to $25,000 per mile. This situation ' 
was chang-d after that report was filed, and upon a re-hear- | 244 operated June 30 aa Bren 
ing of the case the Federal Court adopted the decision of the o Ae Ses re , , 
State Supreme Court as to the validity of the Act of the Cor- | paengors Gartied.........-.-cceceseoceeceee er ae eee 
poration a goer se = br orth a in anang he as- | Passengers carried one milé............-. 64,591,778 66,197,386 
sessment, and rescinded the injunction; the case isstill pend. | Freight (tons) carried.................------ ,069, _sescoase 
ing. In July, 190’, the Corporation Commission of North | Freleht (tons) carried one mile $74,16°,832 279,328,495 
: ¢ Z : Locomotives and dummies. ... |. oe 
Carolina adopted the sams assessmeat on all our properties | Passenger cars, all kinds....... eens 
that has been fixed by them for oo Mond 1899, and our | Freight cars, all kinds ...................--- (ire 
company promptly obtained from the Federal Court a fur-| Zarnings— $ $ 
ther injunction enjoining the collection of the taxes upon Bretaht.. os sain advise axa RebohceatCkeweds sans 5,245,207 4,099,408 
that assesement. In this case, as in the former one, the| Mail.---...2..2cccccccecce ccc, B8GEOL "278,84 
taxes were paid upon the assessment of 1898 pending the liti- | Express .-.2-2 20 JIITTIIIIIIIIIINIIIIIIS 167,147 176,002 
gation. MRISOCUIANOOUS.. ... occ esas seucsssescnescccce 348,472 290,285 
First Vice-President H. Walters says in part: T 7,586,746 6.226458 
Eatensions.—An extension of the old Manchester &| 7, aa ke sary eens ae ae che 2 a 
Augusta RR in South Carolina of 31°71 miles, from Den- | Maintenance of way, &C ......-...00.-0-ee 1,143,671 972.817 
mark to Robbins, was completed and opened for freight | Maintenance of equipment............------ 938,332 patie 4 
business on Nov. 1 and for passenger basiness oa Dic, 1, | Conducting transportation............-.---- 2,028,30¢ = 51896 
1899. Oa Nov. 1, 1899, there also became effective a trackage | “° ssissaecahitomuaiananen is ak sani” ; 
contract entered into with the Caarleston & Western Caro- ES ee eee eee 4,311,599 3,561,295 
lina Ry. Co., covering 28°3 miles of its read from Robbius to | Net earnings......caces..-.ssceee cosceeeeees 3,275,147 2,665,163 


Augusta, whereby our trains, both freight and passenger, 
were run solid into and out of Augusta, thu: making tho At- 


INCOME ACCOUNT 1899-00. 








lantic Coast Line an initial line at that point. ie | Deduct— 
An extension of the Southeastern RR. in North Carolina, nisanineee as above...8,275,147 | SPREE, <oncnratalcnenkses <b 
from Ashpole to Boardman, a distance of 10 miles, was com- | Other income............ 131,012 | Luterest on nents 
pleted and opened for business Jane 11, 1900. The stock- Bent > ov canes 
holders of the Nerth Western RR. Co. of South Carolina —— 
decided to extend their road to Camden, and their line is RM p. sidntcenssacese 3,406,159 Total......-+-----e-0++ 
Surplure eos sees reeeee creas sessaasass cases: 


open to that point, and as that company works closely with 
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Receipts and disbursements of Atlantic Coast Line RR. 
Co., fcr the two months (since consolidation) to June 30, 19.0, 
were as follows: 


Receipts— $ | Distursemenits— $ 
Balance current assets | Disbursements since 

rec'd fr’m the several | _consolidation......... 1,440,299 

roads on May }1,190v. 1,983,804 | Real estate bought..... 24,7 
Earnings and income Pata for railroads pur- 

since consolidation... 1,409,706; chased........-- ----46,843,177 
Real estate sold........ 6,620 | Organizing expenses... 51,714 

Issued to stockholders 


Common stock issued ..12,890,200 
Preferred stock issued..18.390,300 
Oert. of indebt. issued.. 3,000,000 
Debts assumed of Nor. 

1,720,000 


of A. 0. L. RR. . of 

Virginia, capitalat’ck 6,000,000 
| Current assets June 20, 

& Oar. bonds.......... 720, WO catihaeccdwaSecdaas 2,438,711 
Wilm. & Weldon bonds. 6,700,000 

A. C. L. RR. Co. of 8. C. 





eee 7,818,000 
Wilm. & Wel. RR. cert. 

of indebtedness....... 2,880,000 

WOR scceccsceniced 56,798,630 ea eee 56,798,640 
BALANCE 8HEET JUNE 30, 1900. 

Assels— $ | _ Liabilities— $ 
Construct’n, ¢ quip., &c.58,612,926 | Stock, common......... 15,890,200 
Investments—A. C. L. Stock, preferred ........ 18,390,500 


Certiticates of indebt- 


sleeping car stock, 
edness W. & W., 7 per 


$134,204; south Car. 















State bonds, $16,000; vse en 2,5(0,C00 
North East. RR. b’de, | Certificates of indebt- 
$37,000; A.C. L. RR. | edness W.& W.,special 
Co. 6f8.C. b’nds. $9u,- trust 6 per cent ...-.. 380,000 
000; Ashley River Certificates of indebt- 
Phosp. Branch, $35,- edness A. C. L. RR., 4 
506; Augusta Belt Ry. Tr cent. .............. 3,007,000 
Co. stock, $82,276; Funded debt..... saneeke 18,546,500 
Milledgev. RR., $23,- Due to employes.,...... 196,352 
219; A.C. Line Termi- Due to railroads and 
na!Co.—Aug’sta $36,- SENN. cccisivnanieusee -- 1,708,268 
076; Lex. Ter. Ry. Co., Accounts payable...... 34,107 
,32->; Nor. & Pin- Interest coupons not 
ners Point Belt Line, ee 343,036 
$6,200; Hotel prop’y, Interest on certificates 
and wiscelianeous, of indebtedness no 
$146,757. wax GRIER) DONE, scaceenscecsse - 4,375 
Cash for coupon 309,177 | Bille payable... -- 178,293 
Cash OD Dar d...crcecee 319,131 | Profit and loss......-.-. 2,344,637 
Bills receivable......... 832 
Due by agents ......... 167,542 
Due by RRs. & others.. 3,545,868 
ee dbitiepnaccensed 63,516,067 Total...........-.-..63,516,067 
~V. 71, p. 1068. , 


Montreal Street Railway. 
(Report for the year ended Sept. 30, 1900.) 


President L. J. Forget savs : 

GENERAL RESULTS.—The year’s business shows a net profit of $647,- 
247,a8 compared with $630,871 for the previous year. Uut of this 
amount four quarterly dividends of 219 per cent each have been de- 
clared, amounting in all to $512,500, leaving a surplus of $134,747, of 
which amount the sum of $50, 00 has been added to the contingent 
ac.ount and the balance - $34,747—has been added to the surplus ac- 
count. An amount of $27,092, expended during the year on special 
renewals, has been charged against the contingent account. The 
road-bed, rolling-stock, buildings and other property have been ef- 
ficiently maintained. The increase in the business during the year has 
been most satisfactory. 

CHAMBLY CONTRACT.—A fireproof addition has been built to the 
William 8t. power-house, to accommodate a portion of the new elec- 
agen a one plant required in connection with the contract entered 
into with the Chambly Manufacturing Co. for additional power, which 
contract was ratified at a peectint, of shareholders held on July 9, 1900, 

ROLLING STOCK, Etc.—The rolling-stock has been increased during 
the past year by the addition of 56 closed motor cars, 45 open motor 
cars, 1 stores car with equipment, 7 supply cars, * 0 trucks, and the 
electrical equipments for the cars have been increased by 128 motors 
and 83 controilers. There are at present under construction in the 
company’s shops 6 extra long closed motor cars, mounted on double 
trucks, making in all 25 cars of this new type, which will be available 
for service during the coming winter. 

The feeder wire system, for the purpose of distributing power to the 
different sections of the line, has been largely added to and increased 
in capacity, and the results obtained have been most beneficial. The 
system of cast-welding rail joints has been continued and extended, 

© experience obtained during the past two years fully juatif; ing the 
expense incurred. 

TAXES —During the past year the company has paid to the city of 
Montreal the following amounts: Tax on earnings and other taxes, 

84,424; on account of snow cleaning, $34,256; total, $168,880. The 
interpretation of the section of the contract respecting the snow 
Clearing has been referred to the courts, and a decision in the matter 
is ¢xpected at an early date. 


Results for four years were as below given. 











189900. 1898-99. 1897-98, 1896-97. 
Passengere carried..43,3°2,262 40,146,493 [5,353,038 32,047,317 
Transfers. .........20- 13,194,974 12,060,857 10,£08,603 8,765,903 
Gross receipts........ $1,7€9,905 $1,6€0.776 $1,471,940 $1,342,368 
Operating expenses. 992,925 912,950 764,884 736,429 

P.c. of oper. expenses 

to car earnings.... (56°34) (55°23) (52:15) (55°05) 
Net earnings .... $776,980 $747,826 $707055 $605,939 
Fixed charges........ $129,732 $116,955 $105,351 $98,083 
Dividends...... 2.222. 512,/ 00 478,333 462,917 368,333 
Contingent fund..... 50,000 SP. - ediees «= Aes 
ae - $692,232 $645,288 $568,263 $166,416 
| $84,747 $102,538 $138,787 $139,523 


FINANCIAL STATEMENT YEAR ENDED SEPT. 30, 1900. 


Amalgamated Copper Co. 
(Official Statcment to New York Stock Exchange.) 


The company’s $75,000,000 of capital stock was admitted 
last week to the unlisted department of the New York Stock 
Exchange, The statement to the Exchange is extremely 
brief, containing, in addition to extracts from the certificate 
of incorporation and the by-laws, only the following : 

“Incorporated April 27, 1899, under the laws of New 
Jersey. Authorized capital stock, all cutstanding, $75,000,- 
000; no personal liability; par value of shares $100 each. 
Registrar, Central Co., New York; Transfer Agent, Na- 
tional City Bank, New York, and*company’s office, Jersey 
City. The company has no bonded indettedness. Five con- 
secutive quarterly dividends of 2 per cent each, beginning in 
October, 199, have been paid. ; 

‘¢The stocks of the following companies are owned wholly 
(excepting organizers’ shares) by this company : 





— stock. 
Washoe Copper Co., Butte, Montana.........-.. «----- $5,000,000 
Colorado Smelting & Mining Co.. Butte, Mont.. --- 2,500,000 
Diamond Coal & Coke Co , Diamondville, Wyo. - 1,500 000 
Big Black Foot Milling Co., Bonner, Mont..........- - 700,000 


‘* A majority of the stock of the following companies is 
owned by this company : 





Capital stock 
Anaconda Copper Mining Co., Butte, Mont............ - $30,000,000 
Parrot Stiver & Copper Co., Butte, Mont......... <n - 2,298,5: 
Hennessy Mercantile Co., Butte and Anaconda, Mont..... ,500,000 


‘‘ This company is a large owner of the stock of the Boston 
& Montana Consolidated Copper & Silver Mining Company, 
located at Butte, Mont. 

“‘There is ro bonded debt on any of the above-named 
companies, 

‘‘Officers: Henry H. Rogers, Vice-President; Wm. G.. 
Rockefeller, Secretary and Treasurer; Percival J. McIntosh, 
Assistant Treasurer. 

‘“‘ Directors : Henry H. Rogers, Wm. G. Rockefeller, James 
Stillman, Albert C. Burrage, F, P, Olcott, Robert Bacon, A. 
R. Flower,”— V. 71, p. 1068, 


Bay State Gas—Boston Gas Companies. 


(Statement for the year ending June 30, 1900.) 


The annual statement of the Boston gas companies to the 
Massachusetts Gas Commissioners, as given by the Boston 
press some weeks ago, compars as follows: 











Gr Earrings. Net Earnings. Dvidends. Surplua 

7800-00. 18080. 1809-00. 18089, 1809-0, 1866-00. 

Bay State Gas 588,755 611,910 193.127 243,881 210,000 def.16,873 

Boston........1,002,701 1,060,101 306,845 "575 287,500 19,345 

porehester... 3utte  gieeis 6 dees aad a0) 8S 
Oxbury ..... 24 £4 e g D, = 

South Boston. 118,561 114,010 20,747 20,790 28,400 def, 7,83 

Total......2,2 2,624 2,230,287 610,052 641,976 617,864 22.188 

Brookline..... 785,56 728,573 321.826 3)7,310 200,090 not inclu’d 

Grand total.3,048,184 2,953,810 961,878 919,286 817,864 22,188 


For the year 1896-97 the statement, with balance skeats, 
was in V. 65, p. 1112. 

The position of the first and second mortgage Boston 
United Gas Co. is deduced as follows from the foregoing 
data, but the plans of the New England Gas & Coke Co. for 
the use by the sub companies of the gas produced by it from 
coke must bs taken into account in connection therewith (see 
INVESTORS’ SUPPLEMENT, Bay State Gas, page 174; New Eng- 
land Gas & Coke Co., page 167, and references to CHRONICLE). 









Dividends paid by operating companies 1899-1900...... oo -+-- $817,864 
Net surplus after dividend.................. Te ee wccee 823,188 
Uo doe net income..... aeedtedcécusonssusocedccccecedssvedseces $840,052 
Uuti— 
Dividend on Brookline shares......... si sisieohacan ae eer --$200,° 00 
Interest on $8,500,000 Boston United Gas tirst mtge. 5 -. 425,000 
Sinking fund for first mortgage bonds...........-.----+-+0 «---- 90,000 
ONG ie cb hindi s cbuitddaciccadade ees ctccctcccccsicadenatiad $125,052 
5 per cent on $3,000,000 2d8.... 2.0.22. nee ee nas cence er eeeeees y000- 
Co eee fccdcdpsandinddiue sed whstscdbenasaeseavess - $24,948 
-V. 71, p. 391. 


Carter Crume Company, Limited. 
(Report for the year ended Sept. 30, 1900.) 


President Robert Kilgour, at the annual meeting, said: 


We have, incommon with other industrial companies, participated 
in the general prosperity which both the United States and Oanada 
hare enjoyed during the past year, and the increased earnings have 
enabled us to pay not only the regular dividends upon the preferred 
stock, and make substantial contributions to reserve accounts, but 
aleo to pay dividends aggregating 5 percent upon the common stock. 
The sales show an increase over the ast fiscal year of the o]d com- 
pany of 11 per cent, and the profits show a greater increase, notwith- 
standing an advance in the cost of raw materials. All the preliminary 
expenses have been written off through the profit and loss account. 
The losses from bad dehts have amounted to less than one-fifth of one 
per cent of the sales. The orders on band at the en1i of the year were 
for a total of 7,3( 0,953 books, an increase of 910,155 books compared 
with the beginning of the year. 

Acting upon the authority given by the stockholders supplementary 
letters patent were obtained, empowering the company to purchase, 
with funds of the company available for the purpose, and with the 
consent of the holders, for cancellation, its own preference shares. 
During the present month 250 shares have been purchased on the 
Toronto Stock Exchange, at $102 per share, under this authority. 
Vice-President J, W. F'avelle said: * 

Commencing in a very small way in Canada in 1882, and in the 
United States in 1884, the business has advanced rapidly each year, 


until its transactions now involve dealings with over 10,000 custom- 
ers in a single year, while its offshoots have been firmly and profita- 





Assets— | Liabilities — 
Construction, etc....... $3,162 843 | Capital stock, paid up..$5,497,055 
Equipment, eto......... 2,555,305 | Bonds. .......cccce sences 973,333 
Real estate and build- | Mortgages............-. 6,035 
| RNR Se 1,557,785 | Accounts and wages... 69,583 
OB eins cos yes cule -- 48,256 | Interest on bonds...... 5,150 
Accounts receivable ... 43,398 | Tax on earnings........ 85,082 
in bank and on | Employes’ securities... 7,119 
BIE diss ssstuiisccgss 178,317 | Unclaimed dividends.. 1,957 
Cash on deposit with | Unredeemed tickets... . 16,942 
city of Montreal..... ‘ 25,000 | Suspense accounts...... 49,053 
| Dividend Nov.,1900...  135,0°0 
| Contingent account.... 164,533 
SUR PINRs casas dcécnssces 560,319 
Total ascets,........$7,570,965 Total liabilities.....$7,570,965 


—V. 70, p 584, 


bly established in London, Berlin and Australia, The increase in 


business has been participated in by each of the three factories in 
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which the company is interested, viz.: Toronto, Niagara Falls and 

Caltfornia factories, During the year we have increased our manu- 

facturing plant with machinery that adds nearly 10 per cent to our 

capacity. We have also acquired the patents upon a machine which 

a me ~~ ga enable us tv cheapen the cost of production of some 
our books. 


The earnings, balanc3 sheet, etc., follow: 


enn NTU Sn e. ccccsameanncund $170,952 
D-ductions— 

Quarterly dividends paid on preferred stock, Nos. 1,2 and 3, 
ee ED 0. OT WII soc neineicnciciskonnccennckpansesaare $39,375 
Do do oncommon stock, Nos. 1 and 2..........---+++---+ 31,250 


Reserved for div. on pref. and com. stock, payable Oct. 1.... 28,750 
Reserved for div. on common stock, payable Nov. 1 (bringing 

the amount paid on this stock up to 5 per cent for the year) 15,625 
Carried to the reserve fund (being $10,000 in excess of the 





amount required by the company’s charter)........----..-.- 35,000 
Carried to real estate and plant 0 SA EEE 12,500 
Amount expended in purchase of new patents.............--. 3,500 

eae ee $166,000 
Balance surplus carried forward. ..........00-...seccce-enseeee- 1 


— BALANCE SHEET SEPT. 30, 1900. 
s— 
Real estate plant, stock in trade, patents, good-will, invest- 














NE ctvcnkncheniann cinch petendtiinckchnsnabscinsibeeee $1,969,421 
Accounts receivable (all losses fully provided for) = 37,569 
pe MN eS cb ccli, chads avons Ceadesusss 2,417 
Cash at bankers andin hand......... 56,893 

eee eet paaeeeiwioaen pibinetnberaneeenetee $2,116,300 

Liabilities— 

PRRPETIIID GORIIR. oo ocr nccscnscnancsnccBionssonccoars minnie $750,000 
eames 1,250,000 
Accounts payable, including wages & all accrued charges.. 19,474 
Reserve fund ($10,000 in excess of charter requirements) .. 35,000 
Reserve account against real estate and plant..... peakeeese 12,500 
Dividend account— 
Preferred dividend No. 4, 1% p. c., payable Oct. 1... 13,125 
Common dividend No. 3, 144 p. c, payable Oct. 1.. 15,625 
Do do No. 4, 134 p. c., payable Nov. 1 15,625 
fo LN RR AIDS OLIN 4,951 
ae re een ee See Se ene Gee ee eee $2,116,300 


The directors are: Robert Kilgour, J. W. Flavelle, W. E. H. Massey, 
Hon. W. Caryl Ely, A. E Ames, James L. Morrison, Hon. 0 H. Duell 
ae 3 J.Moore. As to the organization, etc., of company, see V. 69, 


International Packing Company. 
(Report for year ended Oct. 13, 1900.) 


Ihe report of President John Hately as reported in the 
** Chicago Inter-Ocean” said in part: 


It is my unpleasant function to submit the annual report. We 
slaughtered during the first six months of the year 258,679 hogs, coat, 
$3,3.9,795; during the second six months a total of 133,197 hogs, 
cost, $1,801,754; total for year 391,876 hogs, averaging 279 pounds; 
price, $4 « 9; total cost, $5,131,549. 

It is well known that the packing business for some time past of 
those companies that only pack hogs has been extremely poor. After 
our last annua! meeting the management cast about to improve the 
business. It was concluded best t» sell as much as possible direct to 
retail dealers, With that end in view the sausage-room was enlarged, 
a@ refinery for lard was putin, and a butterine factory added to the 
prope <7. and greater efforts were made to cure meats for the purpose 

8 ng. 

The management thought it best to go into the beef business, at 
least on a small scale, because they found that the company could not 
keep its business without being able in many instances to supply to 
its trade fresh beef. We received what the management regarded as 
a very favorable opportunity to acquire a large and valuable plant at 
Sioux City, which embraces about twelve acres and buildings and 
improvements which would cost to replace about $500,000. These 
the Sioux City Stock Yards Co. agreed to convey in fee simple to this 
company under what is known as a ten-year operating contract—that 
is to say, the company was to operate the plant under certain condi- 
tions for that period, at the end of which time the property will 
become absolutely that of thiscompany. In addition, the Sioux City 
Stock Yards Co. and the Citizens of Sioux City contributed $150,000, 
which was used toward ea SH the plant. To that amount this 
company added $60,00t, so that there has been expended on the Sioux 
City plant by this company and for its benefit &210,000. 

Competition in our line has been extremely keen at all important 
— The older and stronger houses with their numerous branch 

ouses, which this company does not possess, and with their greater 
capital and consequent ability to cut prices, have obs'ructed our 
business and development. The most conservative management has 
been maintained and every economy introduced, but all of this has 
been fruitless. The necessary improvements and the losses sustained 
have so reduced our working capital as to render it impossible to 
operate both our Chicago and sioux City plants. 

The question now arises and is submitted to you to determine what 
course shall be pursued. Is it desirable to attempt to raise more 
money, and, if so, what course shail be pursued for that purpose, or is 
it preferable that the company should go into liquidation? The Sioux 
City plant is a valuable one, and in order to comply with the contract 
under which the property was acquired, it is necessary that the plant 
should be operated. There are being killed there a daily average of 
about 700 hogs. 

The management are themselves largely interested as debenture- 
holders and share-holders of the company, and have therefore a great 
personal interest in the company. 


The results from operating, without deduction for interest 
on debentures, have been as follows for the fiscal years: 





1899-00, loss ....... .eee0s-.$343,F04 | 1897-98, loss............-. $68,147 
1898-99, profit............ 148,133 | 1896-97, profit............ 150,985 
BALANCE SHEET, 

Assets— Liabilities— 
Plant, etc., at Chicago..$3,892,045 | Common atock.......... $1,000,000 
Equity Sioux City plant 121,512 | Pref. 8 p.c. stock....... 1,500,000 
Stocks and bonds....... *621,868 | Debentures ............ *2,438,000 
Horses, wagons, etc.... 13.000 | +Bills payable..... e---. 840,724 
Insurance, etc......... . 22,906 | TAKOS, O0C..cc.ccc cance 55,815 
Merchandise............ 408, 08 
Bilis, etc., receivable... 330,542 

-pcsisascuraneare <> 74,031 
Profit and loss, deficit.. 359,88 

NE Sornepasenkonn $5,834,539 a «+ ---$9,834,539 





* Included with the outstanding debentures are $761,000 purchased 
during the year 199-00. These are included also among the bonds 


Iron Steamboat Company. 
(Report for the year ending Oct. 31, 1900.) 


Uriah Herrmann, Chairman of executive committee, says 


During the season of 1900 we were favored with continuous warm 
weatber, which enabled us to earn gross receipts from charters, ticket 
sales and privileges of $217,181, against expenses of $199,759. Look- 
ing back to the time when we assumed the management, when the 
fare to Coney Island was double the present rate, when our boats 
were at their best and the {trolley line to the sea unknown, we find 
that the receipts then for the season were over $100,000 more per 
annum than of late years; but, while the present directors have éx- 
pended for repairs on steamers iduring their existence on an ave; 
about 50 per cent per year more than than the former executives did 
in 1892, we have nevertheless reduced expenses in various directions, 
without prejudice to the property or to its patrons, to over $138,072 per 
annum during the past year in comparison with 182. 

Your executive officers entered into an arrangement last June with 
the New Jersey Navigation Co. for a joint operation of the Ocean 
Route to Long Branch, N. J., whereby the Iron Steamboat Co. was 
benefited to the round sum of $19,754, so that we hold oon | in the 
bank $39,775, against an amount owing by the company of $682. 
This leaves hardly 75 per cent of thé money required before a new 
season opens, and that without figuring a very large amount required 
to put our boats into a condition of usefulness. One of our steamers 
is badly in need of new boilers, etc., and others will require similar 
outlays very soon. The state of affairs answers the many inquiries in 
regard to a dividend on our stock. 


The financial statement of Oct. 31 shows: Cash on hand, 
$39,775; sinking fund, 114 first mortgage bonds at par, 
$57,000; capital stock Long Branch Pier Co. at 50 per cent, 
$3,000; amounts due company on open accounts, $450; Os- 
cawanna Island, cost $19,000; boiler, etc., plant, $3,214; 
total cash assets, $122,439; less amounts due by company, 
$682 ; balance, $121,757. 

The receipts and disbursements for the years ending Oct. 
81 in 1900, 1899, 1898, 1897 and 1892 were : 

1900. 1899. 1898. 1897. 1892. 


--154,111 132,347 138,657 176,693 222,802 
. 50,039 46,665 37,265 35062 52,787 
00 1,000 












Rentals.... 1,0 J 3,567 16,760 27,456 
Privileges..... 11,825 12,025 11,050 14,200 17,525 
Miscellaneous. - 19,961 *32,115 1c7 1,079 204 
ee -. ----236,9385 224,152 190,646 243,794 320,774 
Disbursements— 
Pay-rolls pebaacabwab same 48,910 51,345 47,689 52,052 64,707 
Rentals... 20.20 coscsse 23,721 23.670 27,689 50,406 50,140 
Terminal charges..... . 15,381 . 12,490 17,477 29,618 55,635 
OS ERE 27,651 28,945 28,043 28,204 27,945 
Loss and damage....... 3,259 1,505 3,055 2,357 10,702 
Op. exp. and miscell’s. 80,837 84,543 79,859 82,709 123,700 
DR icivvevsis aoe .--199,759 202,498 203,812 245,748 337,832 
Deficit......... ..8nr. 37,176 sr.21,654 13,166 1,954 17,057 


* Includes Dewey Celebration and International Yacht races. 
—V. 69, p. 1246. 


National Salt Company. 
(Official Statement to New York Stock Exchange.) 


The company’s shares, common and preferred, were ad- 
mitted to dealings on the unlisted department of the New 
York Stock Exchange on Sept. 18, when the following facts 
were made public: 

ORGANIZATION.—Incorporated March 18, 1899, under the laws of 
New Jersey Authorized capital, all outstanding: Preferred 7 per 
cent non-cumulative, $5,000,000; common, $7.000,000; par value of 
shares, $100 each, no personal liability. Registrar, United States 
Mortgage & Trust Co., New York. Transfer Agent, Registrar & Trans- 
fer Co., New York. Bonded debt, Hutchinson-Kansas Salt Co. mort- 
gage due Jan. 1, 1912; $300,000 outstanding. 

BUSINESS.—The company manufactures, purchases and sells evapor- 
ated salt. The estimated amount handled by it annually is about 
10,000,000 barrels of 280 unds each, of which about 4,850,000 
barrels are produced at the plants owned by this company, and about 
5,150,000 barrels are purchased. These 10,000.v0v barrels of salt are 

roduced in the following localities, approximately as following, viz.: 
Rew York, 2,250,000 barrels; Ohio, 1,400,000; Michigan, 4,650,000; 
Kaneas, 1,350,000; Texas, 350,000. This total outpat represents 
more than 90 per cent of the evaporated salt manufactured in the 
United States «ast of the Rocky Mountains. The company com- 
menced business April 1, 1899, by acquiring the New York properties. 
In October, 1899, the Ohio and Michigan interests were acquired, —] 
in January, 1900, this company acquired control of the Kansas an 
Texas plants. 

(1) LocaTION OF “PROPERTIES OWNED” BY NATIONAL SALT OO. 
Caynga Plant, Lansing, N. Y. Guinlock Pl’t No. 1, Warsaw, N. z. 
Ithaca Plant, Ithaca, N. Y. | Guinlock Pl't No. 2, Warsaw. N. Y. 
Glen Plant, Rexding, N. Y. | Warsaw Plant, Warsaw, N. Y. 
Perry Plant, Perry, N. Y. | Pearl Plant, Pearl Creek, N. ¥. 
Kerr Plant, Rock Glen, N. Y. | Pavilion Piant, Pavilion, N. Y. 


Yorkshire Plant. Warsaw. N.Y. | Le Roy Plant, Le Roy, N. Y. 
Empire Plant, Warsaw, N. Y. | Morton Plant, Wyandotte, Mich. 
Hawley Piant, Warsaw, N. Y. | Eddy Plavt, Saginaw, Michigan. 


(2) STATEMENT OF STOCK OF “CONSTITUENT ComMPANIES” OWNED 
BY NATIONAL SALT Co.: 

United Salt Co.—All of the issued capital stock of the Usiet 
Salt Co., an Ohio corporation, which owns three plants located os 
Cleveland, Ohio, one plant located at Pomeroy, Ohio, one plant a 
Akron, Ohio, and Jeases four plants located in Meigs County, ono 

Hutchinson Kansas Salt Co.—All of the capital stock of the ey 100 
son Kansas Salt Co., pry ed no ongy~ 4 shares of the par value of $ 
each. Plants located at Hutchinson, Kansas. 

Lone Star Sa't Co.—1,326 shares of the capital stock of tae 10s 
Star Salt Co, of the par value of $100 each, out of a total on "oa 
shares. Plants located at Grard Saline, Texas, and Colorado, Wy. a 

Walton Salt Association.—36 shares of the capital stock of =, vo. 
ton Salt Association, Limited, of the par value of $100 each, ou’ 
total of 400 shares. Plant located at Algonac, Michigan. 

(3) LOCATION OF “PLANTS LEASED” BY NATIONAL poe’ og a 
Miller Salt Co., Warsaw, N. Y. | Tecumseh Salt Co., Ecorse, 
Cry+tal Salt Co., Salt Vale, N.Y. | Marine City Stave Co., Marine 
York Salt Co., York, N. Y. | City, Mich. Mich. 
Oastile Salt Co., Castile, N. Y. Thomson Bros., St. Cate, . 

L .ckawanna Salt Co., Mt. Morris, | Hutchirson Packing Oo., 


| & A son, Kansas. 
Royal Salt Co., Mt. Morris, N.Y. | Anchor Salt Co., Ludington, Mich. 
The maximum amount of annual rentals due in any 0 





ne year during 





owned. ft Since reduced to $560,000.—V. 71, p. 965, 915. 


the life of leases now in force is $130,000. Leases aggregating a0 
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annual rental of $88,000 contain a provision whereby they may be 
canceled on six months’ notice. 

RIGHTS OF PREFERRED STOCK.—The articles of incorporation pro- 
vide asfollows: “The power to fix the amount to be reserved as work- 
ing capital for the corporation is vested in the directors, and the right 
to dividends from profits shall be subject thereto. The preferred stock 
shall receive dividends atthe rate of and not exceeding 7 per cent in 
each year from April 15, 1899, but such dividends shall not be cumu 
lative, and ifthe net earnings of any year declarable as dividends 
shall not be sufficient to pay for such year 7 per cent upon said pre- 
ferred stock, the same shall not be made up from any profits of any 
later — The balance of the net profits of the company declarable 
as dividends shall be distributed among the holders of the common 
stock. The par value of the preferred stock shall, in the event ef the 
dissolution of the company and division of its assets, be paid in full 
before any sum whatever shall be paid in liquidation on account of the 
common stock, and thereafter the common stock shall be entitled to 
the entire assets remaining. No mortgage shall be created or assumed 
by the company unless there shall be first obtained tne consent in 
writing of the hoiders of 75 per cent of the preferred stock outstand- 
ing at the time and also the like consent of 75 per cent of the out- 
standing common stock. At no time shall the total amount of the 
outstanding preferred stock exceed two-thirds of the actual capital 


paid in cash or inka og fe 
Directors.— ee ° Joan New York; Joy Morton, Chicago, IL; 
F. B. Squire, Cleveland, Ohio: John Alvin Young, N. Y.; N. 8. Beards- 
lee, Warsaw, N. Y.; Warren W. Hawley, Warsaw, N. Y ; Mark W. Mac- 
lay, N. Y.; Samuel T. Kerr, Phila., Pa.; Edwin Hanson, Montreal, Van- 
ada; Oscar L. Gubelman, Jersey City, N.J.; Archibald 8. White, New 
York; W. 8. Eddy, Saginaw, Mich.; Frederick F. Culver, New York; 
Frederick R. Blount, New York; W. C. Guinlock, Warsaw, N. Y. 
Otticers.—President, Archibald 8. White; Vice-President, George 
W. Young; Vice-President, Joy Morton; Secretary and Treasurer, 
John Alvin young Assistant Secretary, Charles L. Paar; Assistant 
Treasurer, Rollin W. White. 


The balance sheet of Sept. 30, 1900, was in V. 71, p. 862.— 
Y. 71, p. 1015, 866, 


Pittsburg Brewing Company. 
(Report for the year ending Oct. 31, 1900.) 


President F. W. Mueller at the annual meeting, it is 
reported, said in part: 

The result of the company’s operations and the condition of its 
affaira, present and prospective, are eminently satisfactory. By im- 
proving the quality of our product where improvement has been 
possible, and by continuing the fair and liberal treatment formerly 
accorded the trade by our predecessors, we have succeeded in estab- 
lishing our business upon a safe and sound basis. The sales during 
the past year ending Oct. 31, 19C0, aggregate 930,266 barrels, an in- 
crease of 105,368 barrels for twelve months, of which increase 
49,907 barrels were gained from Noy. 1, 1899, to May 1, 1900, and 
55,461 barrels from May 1 to Nov. 1, 1900. No breweries were pur- 
chased this year. In accordance with our policy to close the smaller 
and less profitable breweries the Hippely and Scottdale plants have 
been shut down and their trade supplied from our other breweries, 
to the better satisfaction of our customers. 


The capital stock is $13,000,000, half in 7 per cent pre- 
ferred and half in common stock. There is also an author- 
ized issue of $6,500,000 6 per cent bonds. Of these cecur- 
ities there are held in the treasury 181 bonds of a par value 
of $1,000 each and $399,900 preferred and $537,750 common 
stock in shares of a par value of $50 each. 

The earnings, etc., for the year ended Oct. 31, 1900, were 
as follows : 





ED cnncGewbagnacasosddepeesecssanuced $5,796,144 
Mecho tha thionatuceeucsssuasuseseaasoan 3,965,954 
et ND I 5 ooo cc sn pccascwnsnnenvenkes coseas $1,830,190 
RN IOS, By Bona nested seks ncocdstbecacutsisacaseue 481,376 
2,311,566 
Deductions— "3, ; 
A ae eee $379,140 
Preferred dividend (7 p. o,)-. eee 431,155 
Common dividend (4 p. c.).. -<- 238,390 
ea ee 126,380 
PLE sexwacsuu ince bwsuse nacwessbawssateansiadueNeausocanes 1,175,065 
NS i fot oo. oss cds acncbnnbtweassenecasencee $1,136,501 
PEED RI GORROENIOUN, 5c ipocccc cctcccdececccncceseniecessses "250,000 
I ai 555, caccuscdensdsotwaceskoucasscas $886,501 


—Y. 69, p. 10 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Contributions.—Subscribers and others will contribuet 
materially to the completeness and value of this department, 
if they will send us prompt information as to all matters 
coming within their personal knowledge affecting the 
financial status of any company whose securities are held 
by the public, particularly facts as to new stock and 
bond issues, leases and consolidations, defaults in interest 
or dividends, protective committees, reorganization plans, 
etc. Copies of official circulars, readjustment plans or no- 
tices, financial reports of every kind and brokers’ offerings 
of new securities will also be appreciated. 

Baltimore & Ohio RR.—Evecutive Committee.—Charles H. 


Tweed has been elected a member of the Executive Committee. 
—V. 71, p. 1066, 916, 907. 


Buffalo Rochester & Pittsburg Ry.—See New York Cen- 
tral & Hudson River RR.—V. a 63, 501, 490. 


Contral of Georgia Ry.—Listed.—The New York Stock Ex- 
5 ange has listed $200,000 additional consolidated mortgage 
todas cent gold bonds of 1945, making the total amount listed 

date $6,710,000. The bonds were issued to pay for the 
Fo ce gg in 1899 of the extension from Searight to 
dalusia, Ala., 16 miles, said extension having come under 


the lien of the consolidated mortgage, subject, however, to 
the Mobile division first 5s of 1895, which are now a first lien 
on the road from Columbus to Andalusia, 138 miles, 

Harnings—The earnings for the 3 months ending Sept. 30 
were: 

3 mos Gross. Net. Oth. ine. Oharges. Bal., sur. 
1960...... $1,669,055 $593,599 $45,512 $527,741 $111,370 
—V. 71, p. 1066, 805. 

Cherry Hill Elkton & Chesapeake City Electric Railway. 
—Bonds.—The company, it is understood, is arranging to se 
$150,000 of 5 per cent bonds to provide for the construction 
of its proposed line from Elkton to Chesapeake City, Md., 
which was to have been begun in September last. The Con- 
tinental Title & Trust Co. of Philadelphia, it is stated, may 
be the mortgage trustee. The authorized capital stock is 
$150,000, reported to be largely subscribed for, $58,000 by the 
State of Maryland. John M. Kennedy is President and Am- 
brose Higgins, Secretary, Treasurer and Counsel, both of 
Philadelphia. 


Chicago & Alton Ry.—On Unilisted.—The $14 555,625 
United States Trust Company certificates of interest for 3 
per cent refunding bonds of 1949 have been admitted to the 
unlisted department of the New York Stock Exchange.—See 
explanation in V. 71, p. 1012; V. 71, p. 1012, 1021. 

Chicago Great Western Ry.—The company recently ap- 
plied for authority to list $4,300,C00 four per cent debenture 
stock to retire the following equipment lease warrants, ster- 
ling loans and gold notes, being the balance of $8,000,000 
heretofore specifically authorized for similar purposes by the 
directors, finance committee and stockholders at various 
times, of which $3,700,000 has already been listed: 

Seven per cent’equipment lease warrants, O.8t. P. & K. C.,due June 
1, 1¢01, $886,497; six per cent CO. G. W. Ry. Co. equipment lease 
warrants, due at various dates up to 1906, $60,000; five per cent 
Cc. G. W. Ry. Co. equipment lease warrants, due at various dates up 
to 1903, but payable at the option of the Co. before maturity, $406,- 
813; six per cent sterling loan, due 1901, $200,000, $969,697; six 
per cent sterling loan, due 1902, $100,000, $484,848, five per cent 
gold notes, due 1903, $1,100,000; total, $3,907,855. 

The proceeds of said stock, when sold, will be deposited 
with Vermilye & Co., the company’s bankers and financial 
agents in New York, to be used only to redeem the obligations 
above mentioned. The Railway Equipment Co. of Minne- 
sota has agreed to accept payment at any time before ma- 
turity of the $886,497 seven per cent equipment lease war- 
rants above shown, and the $406,813 five per cent equipment 
lease warrants due at. various dates up to 1903 are payable 
at the option of the company before their maturity mak- 
ing an aggregate of $1,293,310 lease warrants which can 
be paid within the next 30 days. The Stock Exchange has 
agreed to list $1,500,000 of the $4,300,000 additional deben- 
ture stock, making the total amount to be listed $20,676,500, 
upon receipt of official notice that the above-named $1,293,- 
a — warrants have been paid and canceled.—Y. 71, p. 

13, ° 

Chicago Indianapolis & Louisville Ry.—£xceptions Over- 
ruled.— Judge Woods in the United States Court at Indian- 
apolis on Nov. 20 overruled the exceptions of the Louisville 
Trust Co. to the report of the Special Master, upholding the 
validity of the foreclosure sale of the old Lonisville New 
—— & Chicago RR. (see V. 71, p. 831 and 599),—V. 71, pe 

> . 


Chicago Milwaukee & St. Paul Ry.—Bond Sale,—The sale 
of $3,000,000 general mortgage 344 per cent bonds, reported 
in our last issue, Chairmen Roswell Miller informs us, is a 
part of the $7,802,000 referred to in the last annual report as 
outstanding but held in the company’s treasury. The pro- 
ceeds from the sale will reimburse the treasury for advances 
made for new construction and for the payment of bonds 
that had matured on the Iowa & Dakota, the Iowa & Des 
Moines and Prairie du Chien divisions. In addition to the 
$4,802,000 unsold bonds still in the treasury, there is a 
further amount of $2,295,254 reported in the last balance 
sheet representing expenditures for new property paid for 
out of earnings for which the treasury has not yet been re- 
imbursed.—V. 71, p. 1066, 863. 

Cincinnati Jackson & Mackinaw Ry.—Sale of Securities. 
—A. H, Muller & Son will sell at auction, Dec. 19, for ac- 
— of the Reorganization Committee the following secur- 
ties: 





Cincinnati Northern RR. preferred stook.............0<ss-0--$4,190,000 
do do ON NONE. coc aassccnancasanm 2,610,000 
Jackson & Cincinnati Ry. common stock.......c000--.200-00+ 150,000 
Detroit Toledo & Milwaukee RR. Co. stock..........-....-.«« 1,500,000 
Jackson & Cincinnati Ry. Co, lst mortgage 5 per cent bonds, 
Be, I OE 22... cn connec ensanadnnacondacensen 300,000 
Detroit Toledo & Milwaukee RR. Co. 1st mortgage 5 per 
cent 50-year gold bonds of 1897...........2.scees-eescecees 1,500,000 


These securities were received by the committee under the 
plan of 1897 (see V. 65, p. 620), and were pledged to secure 
loans of $1,200,000. The modified plan of March, 1900 (V. 70, 
p. 583), never became operative, and the reorganization 
certificates of the old Cincinnati Jackson & Mackinaw, fore- 
closed, are stilloutstanding. (See Cincinnati Northern below; 
also INVESTORS’ SUPPLEMENT; and V. 70, p. 583. 

Bondholders’ Meeting.—A meeting of the Cincinnati 
Jackson & Mackinaw first mortgage bondholders was held 
on Friday at the office of Cary & Whitridge, 59 Wall Street. 
A proposition for the bondholders to assess themselves to 
the amount of about 29 per cent, to pay off liens aggregat- 
ing about $1,200,000, and thus to secure the property, was 
referred to a committee of five to report at another meeting, 








—V. 70, p. 581, 583. 
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Cincinnati Northern RR.—See Cincinnati Jackson & 
Mackinaw RR. above. 
Change in Presidency.—F. W. Whitridge. of New York, 
has been elected President to succeed Gon. Samuel Tnhomas, 
Mr. Whitridge 1s a director and former President of the Lake 
Erie & Western.—V. 70, p. 583. 


Cincinnati (0.) Street Ry.—Bozds Called.—Twenty-six 
Mt. Adams & Eden Park Inclined Railway first mortgage 
bonds bave been catled as of Oct. 1, 19.0, interest ceasing 
from that date. Holders wili present the bonds to Franklin 
Bank of Cincinnati for redemption.—V. 71, p. 543. 


Citizen’s Street Railway of Newburyport, Mass— 
Bonds.—The M:¢ssachusetts Railroad Commission has author- 
ized th issue of $23,000 mortgage bonds.—V. 63, p. 672. 


City & Subarban Ry. of Portland, Ore.—Cullei Bonds.— 
Toe following bonds of the Waverly-Woodstock Electric 
Railway have been called for redemption, and will be paid 
at 104 on Jan. 1, 1901, at the S-curity Savings & Trust Co., 
Portland, viz.: Nos, 92, 93, 94, 194, 105, 106, 107, 108, 109 and 
110.—V. 71, p. 1066. 


Connecticut River RR.—New Bonds and Stock,—The 
stockholders will vote Dec. 4 on issuing 500 shares of stock 
and $335,000 in bonds, to fuad indebtedness incurred for 
permanent improvements.—V. 61, p. 470. 


Denison & Sherman Ry.—New Securities.—Application 
has been made to the Railroad Commission for authority to 
issue $300,000 of bonds and $10),000 of stock for the construc- 
tion of the compan y’s proposed electric line between Dsnison 
and Sherman.—V. 71, p. 809. 


Eel River RR.—No Rehearing.—The Supreme Court of 
Indiana has retused a rehearing of the case in whica the 
Company’s charter was declared forfeited and a rece.ver was 
appointed.—V. 71, p. 751. 


Elizabeth Plainfield & Central Jersey Ry.—Cons lid 1- 
tion.—This company, with a capital stock of $3,000,000, and 
ap authorized issue of $2,500,000 bonds, has been organized 
to consolidate the 60 miles of trolley lines ia Elizabeth, Rah- 
way and Piainficld outside the North Jersey Street Railway 
system in Elizabeth. Toe compasies to be merged are: 
Westtield & Elizabeth Street Ry., Ez .b2th City Horse RR., 
Elizabetn Screet Ry., Piainfield Street Ry. and Rah- 
way Street RR. Oc the bond issus, $1,500,000, it is said, 
will be used to buy the holdings of the Kean interests and 
the Rahway Company, and the balance for improvements and 
extensioue. The President is David Young, Vice president 
and General Manager of the North Jersey Street Railwav Co. 
The other officers are Thomas A. Nevins of Orange, Vice- 
president; Thomas N. McCarter of Newark, Treasurer, and 
Col. Edwin W. Hine of Ocange, Secretary. 


Great Eastern RR.—New Road—Bonis.—This company, 
incorporated in North Carolina in Augast last, has made a 
mortgage to secure $3,000,000 first mortgage gold 53, dated 
Jan. 1, 1901 ($1,000 each), due Jan. 1, 1931, interest being 
payable Jan. and July 1 in New York. Authorized capital 
stock $2,000,000 par; $100. The roai is projected to extend 
from Raleigh, N. C., to Englehord, on Pamlico Sound, 167 
miles, of which 20 miles between Fremont and Saow Hull, are 
graded and ready for the rails, and work, it is said, is being 
pushed. The road will traverse seven couaties, with a popu- 
lation, by the Census of 1900, of about 200,000 Rosenberger 
& Livermore, of New York, areinterested. Officers: 

J. W. Lynch, President; Geo. W. Suggs, Secretary; S. H. Lofton, 
Treasurer. 


International Traction Co.— Guaranteed Bonds.— See 
Lockport & Olcott Ry. Co. below.—V. 69, p. 229. 


Interoceanic Railway of Mexico.—New Capital—Refund- 
ing.—Secretary C. E. Scruoy ina circular says: 

The accounts show that the net revenue of the year ended Jane 30, 
1900, amounted to £111,896 ( ompared with £81,963 last year), or 
suflicient to provide the iull 7 per cent on the “A” debenture stock, 
and 3 7,6 per cent ou the 7 per cent “B” debenture stock. Since the 
reconstruction of the capital in 1396, when £171,330 nominal 4 per 
cent debenture stock was provided, the toial expenditure on rolling 
stock and works has amounted to $1,792,136, or £178,184 sterling. 
Although this expenditure has not exhausted the total capital under 
the control of the board, since at ‘he time of the reconstruction about 


full rights until the entire interest thereon and on the *‘B” stock has 
been paid out of earnings for five consecutive years. The 419 per 
cent stock is to be repayable at par in 1950,and the company is to 
have the power to previously pay it off at any time after Jan. 1, 1911 
at £2105 per cent upon giving six months’ notice. The holders will 
bave one vote for every £2 in nominal amount of the stock registered 
in their respective names until the stock enters into its full rights, 
and thr reafter one vote for every £5. The £20,000 working capital 
(A) and the £150,01 0 reserve capital (C) will rank next after the 4 
per cent debenture stock. 

The 7 per cent “A” debenture stockholders will be invited to ex- 
change their present holdings for an increased nominal amount of the 
proposed new 41g percent. The annual charge for interest on the 7 

er cent “A” debenture stock is £51,477, whereas, when the “A” de- 

enture stock has been redeemed the charge will, including the 21£0,. 
000 for immediate working capital, not exceed £49,500, or 449 per 
cent on £1,100,000 second debenture stock. I? the redemption of the 
“A” debenture stock cannot be effected so eoon as is anticipated, the 
annual charge for interestin front of the “B” debenture stock until 
1905 cannot exceed the present charge by more than £9,‘ 00, and 
would not exceed it by more than 26,750 (interest on £150,000) for 
the greater part of that period. 1t must, however, be borne in mind 
that the saving due to greater economy in working which results from 
improved traflic facilities, may be confidently expected to more than 
equal the interest on capital devoted to such purposes.—V. 66, p. 573, 


Iowa Central Ry.—Listed.—The New York Stock Ex. 
change has listed $450,000 additional first mortgage 5 per 
cent gold bonds, makiog the total amount listed to date 
$7,650,000. The proceeds were used for equipment and ex- 
traordinary improvements, 

Earnings—F or 3 months ending Sapt. 30 earnings were: 

3 mos. Gross. Net. Oth.ine. Charges (net). Bal., def. 
1900. ....562,831 ~ $71,114 $7,008 $115,507 $37,355 


Kansas City Northwestern RR.—Eachange of Stick.—See 
Missouri Pacific Ry. below.—V. 59, p. 152. 


Lockport & Olcott Ry.—Bonds Ofered.—E. O. McNair & 
Co., of Buffalo, N. Y., are offering the remaining $352,000 of 
the Company’s $700,000 outstanding first mortgage 5 per cent 
gold bonds, payment of principal and interest guaranteed by 
the International Traction Co. Sze STREET RalLway Sup- 
PLEMENT, page 19.—V. 70, p. 1291. 


Louisville Evansville & St. Louis Consolidated RR.— 
Sale Confirmed.—The foreclosure sale was confirmed by 
Judge Allen at Springfield on Nov. 24.—V. 71, p. 1067, 964, 


Louisville & Nashville RR.—Called Bonds.—Forty-nine 
($49,000) Pensacola & Atlantic RR. first mortgage 6s of 1881 
have been drawn for the sinking fand. Tae interest on the 
same will cease Feb, 1. 1901, and the priacipal will be 
redeemed at the office, 120 Broadway, on and after that date, 
plus 10 per cent premium.—V. 71, p. 863, 701, 695. 


Manhattan (Elevated) Ry.—Tax Decision.—At Albany on 
Tuesday the Court of Appeals gave a decision in tha long- 
standing tax suit, fixing the value of the property assessable 
for city purposes in the city of New York at $9,492.307, con- 
trastiog with $17,860,712, the amount assessed in 1894, when 
the litigation began. Judge Haight wrote the prevailing 
opinion, which was concurred in by Chief Judge Parker and 
Judges Bartlett, Martin and Vann. He says in part: 


Perhaps the most troublesome question presented for the considera- 
tion of the Court relates to the item of land damages, $8,814,423, of 
which 90 per cent, $7,932,980, was realized. The sum of $4.451,993 
Was paid for land damages on the Metropolitan line, and is included 
in the open accounts. Of the balance, $3,480,987, $1,160,329 was 
paid for rental damages of the New York line and $2,320,658 for the 
fee damages. It is contended on behalf of the relator that these dam- 
ages ao not constitute taxable assets. We are inclined to the view 
that this contention presents a question of law which it is the duty of 
this Court to determine. 

The Special Term found the value of the relator’s assets, after mak- 
ing the proper deductions, was $14,440,641. Also, that the relator 
had paid an annual dividend of 6 per cent upon its capital stock of 
$29,025,200, and had a surplus besides, and finally that the Commis- 
sioners were justified in assuming that the capital stock of the relator 
remained unimpaired and that the assessable value of its assets was 
$15,526,800, as determined by the Commissioners, and that their as- 
sessment should be confirmed. In the case of the Peopie ex rel. the 
Equitable Gaslight Co. vs. Barker, and also in this case on the former 
hearing, this Court held that such a presumption may be indulged in. 
Evidence, however, may be introduced showing that the capital 
stock of a company is impaired by the existence of debts, which evi- 
dence, if believed, overcomes the presumption that might otherwise 
exist. In this case the indebtedness disclosed by the reiator consisted 
of mortgages, bonds and ju igments, about which there now appears 
to be no controversy as to the facts. 

It would seem, therefore, that the presumption was overcome by the 
evidence, and the assessment should be made in accordance with the 
testimony, and not based upon the presumption that the capital stock 
remained unimpaired. The Appellate Division appears to have found 





£80,000 was then unexpended, further drafts on capital are imprac- 
ticable, because they would leave the board without funds for stores 
and other working requirements. 

In order to complete the works and improvements in progress, or 
not yet commenced, for which the General Manager up to the present | 
has requested sanction, a further sum of from £55,000 to £60,000 | 
will have to be provided. The board, therefore, recommends the | 
adoption of a resolution for the creation of £1,300,000 415 per cent | 
second debenture stock for the following purposes: | 
(A) To come immediately und+r the control of the board (of 

which not exceeding £150,000 is to be tssued for the pur- 

= of raising the working capital now required)...... £200,000 | 
(B) To be reserved for the exclusive purpose of redeeming } 

the 7 per cent “A” debenture stock of the company, of 

which there is £735,39: outstanding, the same being re- 

dee mabie at any time upon giving 6 months’ notice. Auy 

portion not used for such purpose is to be added to the 

reserve for future requirements...... ....2.-...2..0-ee eens £950,000 
<{C) To constitute a reserve for future requirements on cap- 

ital account, or for any other purposes, but not to be is- 

a ae ee ee ee £150,000 


The 41s per cent second debenture stock is to constitute a charge on 
the unde: taking ranking next after the 4 per cent debenture stock. 
It will have cumulative rights from Jan. 1, 1906, and foreclosure 
rights when the full interest on the 414s per cent debenture, stock for 
the time being outstanding and on the 7 per cent “B” debenture 
stock has been paid out of earnings for five consecutive years, whereas 
the existing “A” debenture stock does not enter into cumulative or 





that the structure in the streets cost $9,823,057. instead of $8, 770,587, 
as found by the referee. It also found that the judgments unpa' do 
$744,5°5 had been obtained for 1«nd damages. of which $248,185 was 
for rents] damages and the rest was for fee damages. We fully agree 
with the learned Appellate Division with reference to its disposition 
of these items. We agree fully as to the assets, and only differ as to 
the d-ductions of the items first considered by us. h 
“The Appellate Division could have modified the order of t " 
Special Term or it could have reversed the order and sent the proces: 
ings back for reassessment. It, however, should not have vacate 


| assessment absolutely. The order of the Appellate Division should be 


r ‘ ecial Term modified so as to redace 
the assessment of the relator property to she sum of $3,492,307, and, 
as SO modified, affirmed, with costs of this appeal to the appellants. 

While the decision will relieve the company of a consider- 
able portion of the tax levied by the city for the year 1894, + 
seems questionable just what bearing it will have on hy C) 
taxes in dispute for tue years 1895-190), Tne company 8 Dar 
ance as of Sept. 30, 1900, includes among the liabilisies taxes 
in litigation, $2,085 559.”— V. 71, p. 10.0. ‘ 

Massachusetts Electric Companies.—Dividend.—A ho 
dend of 234 per cent has been declared on the preferred Me + 
payable Jan. 1 to stockho!ders of record on Dee. 15 T nnn 
no change in the dividend rate, which remains 4 per - 
per annum, the additional 3; of one per cent being P 
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merely because of the change of the dividend dates from 
June and December to Jan. and July. The last semi-annual 
dividend of 2 per cent was paid in Jane, 1900.—-V. 71, p, 
1064, 1072. 


Metropolitan Street Ry.— Guaranteed Bonds,—See Third 
Ave. RR. below.—V. 71, p. 861, 863. 


Missouri Kansas & Texas Ry.—Shermim Shreveport & 
Southern Bonds,—See that company below—V. 71, p. 599. 


Missouri Pacific Ry.—Stock for Kansas City North- 
western.—The company, we are officially informsd, has is- 
sued $2,983,560 capital stock to purchase the Kansas City 
Northwestern RR., a line 172 miles in length (including 12 
miles trackage), extending fron Kansas City to Virginia, 
Neb., 162 miles, with branches 12 miles. A controlling in- 
terest in the $3,509,000 stock of the K. C. & N. W. bas been 
held for some years by persons friendly to the Missouri Pac. 

The total outstanding issue of Missouri Pacific stock. in- 
cluding that issued on account of the acquisition of the Kan- 
sas City Northwestern Railway, is $50,432,150, The stock of 
the Kansas City Northwestern Railway will be kept alive, 
but the entire issue is now owned by the Missouri Pacific 
Railway Co. The Northwestern’s $900,000 Series ‘*A” bonds 
are redeemable at any time at 105, but it is not contemplated 
at this time to retire them. 

Listed.—Tnne New York Stock Exchange has listed $3,952,- 
009 additional Ss. Lonis Iron Mountain & Southern unifying 
and refanding mortgage 4 pe: ceat gold bonds of 1929, issaed 
to retire the $3,952,000 outstaading 5 per cent gold funding 
notes called for payment on Jaly .39, 1900, making the 
to a! amount listed to data $3,090,000. —V. 71, p. 1067. 


New York Central & Hudson River RR.—New Line.—The 
Executive Committee on Tuesday, Nov. 27, approved a 
plan for a new coal line to be established ia conjanction with 
the Pennsylvania RR. from the Clearfield district to Wil- 
liamsport. A new road will be constructed from Clearfield 
to Karthaus, Penna., 33 miles, and thence an exist- 
ing road owned by tho Pennsylvania will be used to 
Keating, 25 miles. From Keating the Philadelphia & Erie 
will be used under trackage agreement to Youngdale, a 
further distance of 45 miles, making in all a total distance of 
103 miles. The new road, it is said, will be known as the 
Susquehanna & Clearfield, and following the level of the 
Susquehanna River wi'll permit of better grades than the 
Beech Creek line affords. The new road will greatly facili- 
tate the handling of the coal of the Buffalo Rochester & 
Pittsburg RR., with which road a traffic agreement has been 
made.—V. 71, p. 9614, 809. 


North Jersey Street Ry.—New Allied Company.—See 
Elizabeth Plainfield & Central Jersey Ry. Co. above.— 
V. 70, p. 1095, 1049, 


Pennsylvania RR.—Stock Listed.i—New York Stock Ex- 
ciange on November 28 listed the company’s $151,700,000 
capital stock.—V. 71, p. 1063, 1013. 


Pittsborg Bessemer & Luke Erie RR.—Steel Cars.—The 
company has ordered from the Pressed Steel Car Co. 2,000 
steel cars of 50-ton carrying capacity each, 1,000 hoppers, the 
~~" Delivery is to begin early in April.—V. 71, 
p. 285. . 


Port Chester (N. Y.) Street Ry.—The company, it is stated, 
has made a mortgage to the New York Security & Trust Co., 
as trustee, to secure $200,000 o° 30-year 4 per cent bonds, to 
te issued for extensions and improvements.—V. 68, p. 1077. 


Rapid Transit in New York City.—No Pipe Gal/eries.— 
The plan for building pipe galleries at a cost of about $100,000 
in connection with the subway ra‘lroad has been abandoned 
by the Rapid Transit Commission, the following resolutions 
having been adopted on Wednesday : 

“ Whereas, No considerable work can be done on the pipe galleries 
heretofore proposed on the road in Elm Street, and 

Whereas, The present President of the Board of Public Improve- 
ments, the Commissioner of Highways, the Commissioner of Sewers 
and the Commissioner of Water supply have made various criticisms 
on the proposed plan, substantially holding that the construction of 
pipe galleries should await a fuller and completer plan for larger pipe 
galleries than those which the board has felt justifiea in constructing 
as part of the Rapid Transit work, aud 

Whe eas, The contractor, John B. McDonald, has requested that he 
be relieved from the obligation to construct a pipe gallery, and 

Whereas, The chief engineer has ay ye that the pipes and sub- 
surface structures now existing can be satisfactorily provided for 
without the construction of galleries, now, therefore, it is 

Resolved, That the President of the board be requested to withdraw 
the requisition for pipe galleries. 

Richmond & Meckleaburg RR —L‘sted.—The New York 
Stock Exchange has admitted to the list the $315 000 first 
mortgage 4 per cent gold coupon bonds of 1943.—V. 68, p. 826. 


St. Louis Iron Mountain & Southern Ry.—Additional 
. te Listed.—See Missouri Pacific Ry. abuve.—V. 10, 


Sherman Shreveport & Southern Ry.—Bonds Offered.— 
H. W. Poor & Co. are offering at 9714 and interest $500,000 
of the company’s first mortgage 5s of 1893. These bonds are 
included in the $1,689,000 of the issue listed on the New York 
Stock Exchange, and are part of $589,000 issued for the pur- 
ie of extending the road a distance of about 30 miles from 

-fferson, Tex., to Waskom on the Texas-Lou'siana Line, in 
order to complete the link between the main line of the 


ticulars regarding this loan, including a copy of the guar- 
anty, were given in V. 70, p. 329, and the latest earni gs 
bay found under the heading ‘‘Annual Reports.”—V. 70, 
p. 329, 

Stuttgart & Arkansas River RR.—Sale Set Aside.—John 
T. Hicks and George G. Griffith, having failed to pay the 
residue of the purchase money, Master in Chancery Charles 
C. Waters has been ordered to re-advertise the property for 
~ gs a bii wiil be entertained for less than $40,000.—V. 

, p. 793. 


Third Avenue RR.—Bonds Offered.—Kuhn, Loeb & Co. 
wilt receive subscriptions on Dec. 7 next, at 1044¢ and ac- 
crued interest, for $10,00),020 of the new first consolidated 
mortgage 4 per cent 100-year gold bonds. These are part of 
a total authorized issue of $50,000,000, of which $13,443,000 
are reserved to retire all other bonus of the Third Avenue 
system. Principal and interes: are unconditionally guaran- 
teed by the Metropolitan Street Railway Co. The Third 
Avenue Company owns or controls 269 miles of road. Its 
charter is unlimited as to duration, and is stated to be one of 
the most valuable and comprehensive street railway fran- 
chises granted by the city of New York. The company 
owns real estate of great value in various parts of the city 
of New York and elsewhere. The new bonds will ultimately 
become an absolute first lien on all of the company’s proper- 
ties, including the controlled companies. The fixed charges 
of the Third Avenue Company and its controlled companies, 
inclusive of the issue of $35,000,000 of the new bonds author- 
ized, amount to $2,095,6-9, which will be reduced by $165,000 
by the replacement of the existing funded debt with the new 
4 per cent bonds reserved for the purpose. It is estimated 
that after the completion of the electrical equipment now in 
progress, and with the economies resulting from the close 
connection with the M-tropolitan Street Railway Co., the 
annual net earnings of the Third Avenue Railroad will be at 
least $3,000,000. This, together with the surplus earnings of 
the Metropolitan Street Railway, after deducting its own 
fixed charges and taking as the basis the results of the last 
fiscal year, would provide net earnings of nearly $6,500,000 
to meet fixed charges, amouating, as above stated, to about 
$2,030,000 in all. With the Third Avenue Railroad system 
the Metropo'itan Street Railway Co. controls the entire sys- 
tem of surface traction lines in the Boroughs of Manhattan 
and the Bronx.—V. 71, p. 699, 30. 


Wabash Ry.—New Line —The company expects to under- 
take the construction of the line from Montpelier to 
Toledo, O., about 55 miles, early in the new year. A mort- 
gage of $5,000,000, bearing 4 per cent int2rest, was author- 
ized last spring for the construction and equipment of the 
pew line, of which $4,€00,00) were to be negotiated at the 
directors’ discretion. The road will give the company a 
continuous line from Toledo to Chicago.— V. 71, p. 4385, 439. 


West End Street eee of Boston.—New President.— 
Joseph B. Russell has been elected President in place of Sam- 
uel Little, resigned.—V. 71, p. 493, 437. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron (Qhio) People’s Telephone Co.—Listed in Clevee 
land.—The Cleveland Stock Exchange has listed the com- 
pany’s $200,000 capital stock and $200,000 of 5 per cent 15- 
year bonds. 


American Bridge Co.—First Dividend.—No formal action 
has been taken on a dividend, but it expected that the com- 
pany will pay in January a dividend of 2°; per cent on the 
preferred stock for the period beginning May 10 and ending 
Oct. 8, 1900, Thereafter it is proposed to pay dividends of 
134 per cent quarterly.—V. 71, p 1014. 


American Car & Foundry Co.—Zarnings—While the net 
earnings in September were only $202,000, against a monthly 
average of $500,000 during the summer, the earnings for Oc- 
tober were materially larger, and still better for November, 
so that it is premature to say, as reported this week, that no 
dividend will be paid on the common at the next dividend 
period, Feb. 1. The preferred stock dividend calls for $525,- 
000 quarterly, and the common at the rate of %¢ per cent 
quarterly, as paid in August and November last, for $150,000, 
—V. 71, p. 914, 855. 


American Ice Co.—Reported acquisition.—Control of the 
Knickerbocker Ice Co. of Newark, N.J., has been acquired 
in the interest of the American Ice Co.—V.7t, p. 1068, 
1014. 


American Linseed Co.—Additional Working Capital.— 
Touching the plans to raise additional working capital, 
President Guy G. Major is quoted as saying : 


The company has a capital stock of $33,000,000, Its business in- 
cludes the buying of flaxseed and the production therefrom and the 
compressing of the remnants into cakes that are used to feed cattle. 
A peculiar feature of the business is that we have to pay spot cash 
for flaxseed, which is bought way ahead of its sale as oil. Last year 
we had about $10,000,000 of working capital. The price of flaxseed 
has since advanced to $1 80,as compared with $1 last year. A great 
deal of additional working capital is therefore needed, the estimate 
being fully $5,000,000. A committee is now working onthe plan for 
raising the money, and will report by December 3. There are two 
principal plans—the first, a bond issue, and the second, including a 
decrease in the capital stock probably to $16,000,000. Under the 


secord plan $11,000,000 would represent the present capitalization. 





Missouri Kansas & Texas Railway at Gr.enville, Tex., and 





with the remaining $5,000,000 to be subscribed in cash by an under- 
writing sj udicate. 
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The idea of petitioning the courts for a receiver has been virtually 
aband db in the State of Llinois, in which the company 
Owns a great deal of property, the laws are such that any man holding 
ten shares of stock would enjoin us from making such transfers as 
would be needed in a reorganization. At any rate, we haven't at 
present money enough to take care of our business, and we are free to 
admit it.—V. 71, p. 1068, 1014 


American Steel & Wire Co.—Purchase of Steamships— 
Guaranty.—The purchase of the steamships referred to last 
‘week, it is currently reported, involves an agreement to gua- 
rantee $5,000,000 bonds to be secured thereon, a proposition 
that has met with considerable opposition. It seems prob- 
able that the American Steamship Co., incorporated, as 
stated last week, in West Virginia, with $5,000,000 capital 
stock, with offices in Duluth, and Cleveland men as incorpo- 
ig is organized in connection with the deal.—V. 71, p. 

, 914. 


American Tobacco Co.—Resignation.—The three brothers, 
John, Basil and Marcus Doerhoefer, it is stated, have 
resigned their connection with this company and the 
Continental Tobacco; the two first named are directors, the 
first of the American, the second of the Continental Company, 
—_. all three are managers of certain of the plants.—V. 71, 
p. 965, 751, 


Calumet & Hecla Mining Co.—£xtension of Corporate 
Eaistence.—The company has filed articles of association 
with the county clerk at Houghton, Mich., renewing its 
term of corporate existence for a period of thirty years from 
April 13, 1901, on which date the original charter of the com- 
pany will expire.—V. 71, p. 493. 


Cartagena Terminal & Improvement Co.—Deposits.—The 
deposits under the plan are reported as follows :—¥8 per cent 
of the first mortgage bonds, 94 “es cent of the income bonds, 
85 per cent of the preferred stock and 90 per cent of the com- 
mon stock.—V. 71, p. 865, 810. 


Centennial Mining Co.—Assessment.—An assessment of 
$5 per share has been called payable $3 Dec. 12, 1900, and $2 
April $12, 1901, on the 90,000 shares of outstanding stock. 
The proceeds are needed for a new stamp will and additional 
equipment. 


Chicago Packing & Provision Co.—Litigation.—The mi- 
nority holders of common stock have filed a bill in the United 
States Court asking the annulment of the preference given by 
the English charter to the £20,000 preferred stock. The 
liquid«tion will be held in abeyance until the case is decided. 
—V. 71, p. 965, 865. 


Citizens’ Telephone Co. of Fostoria, Ohio.—Listed in 
Cleveland.—The Cleveland Stock Exchange has listed the 
$50,000 capital stock and $36,000 of 5 per cent 20-year bonds. 


Columbia Malting Co. of Chicago.—IJncrease of Capita! 
Stock.—The company, it is stated, has increased its capita! 
stock from $300,000 to $700,000. 


Consolidated Gas Co. of Baltimore.—Direcior,—Charles 
H, Dickey has been elected a director to succeed Bernard 
Cahn, who resigned.—V. 71, p. 1069, 965. 


Continental Tobacco Co.—Resignation.—See American 
Tobacco Co. above.—V. 71, p, 965, 646. 


Dominion Iron & Steel Co.—Securities and Plant.—The 
**Boston News Bureau” one day last week said: 


There has been no recorded transaction in the 5 per cent 
bonds, but it is believedsthey would find a ready market at 90. The 
stock sold yesterday at 304,an advance of 5s points in two days. 
The underwriters secured their bonds at 90, and each bond carried the 
right to subscribe to 15 shares of stock at $15 per share. Thus each 
bond, with stock rights, cost $1,125, and these securities have a mar- 
ket value to-day of $1,357°50. The cost of the plant will be $10,000,000, 
which is provided by the issue of $8,000,000 of five per cent bonds 
and $15,000,000 stock. These securities were not offered to public 
subscription, but were taken by individuals. The stock is strongly 
held and very little of it is likely to come on the market. 

The plant includes 4 blast furnaces, each of a capacity of from 250 
to 400 tons per day; 10 basic open-hearth steel furnaces, of a capac- 
ity of about 1, tons of steel per day. It is not intended to carry 
the manufacture of steel further than the billet stage at present, but 
later @ plate and rail mill will be added. The plant is now approaching 
completion. The first furnace will be started some time about the ‘st 
of January, the second furnace following immediately after and the 
third and fourth in the spring. The Dominion Government of Canada 
will pay a bounty running to 1907, averaging for the whole period 
$150 per ton on iron and $2 25 per ton on steel; a total bounty of 
$3 75. ‘‘Hansard’s Register” gives the bounty in detail per net ton: 





Pig Iron. Steel. Pig Iron. Steel. 

To April 23, 1902..8200 $300j| To July 1,1°05..... 110 165 
« July 1, 1903..... 180 270} “ July 1,1906..... 70 105 
“ July 1, 19v4..... 150 225} “ July 1,1907..... 40 60 


The output will be from 400,000 to 500,000 tons per year. 


The plant is at Cape Breton, Nova Scotia, and it will use 
ore from its mines in Newfoundland and coal from the Do- 
minion Coal Co. 

Description of Bonds.—The bonds are first mortgage gold 
5s, dated July 1, 1899, due July 1, 1929, the National Trust 
Co. of Ontario, Limited (Montreal, Canada), being trustee, 
the interest being payable Jan. 1 and July 1 at the Bank of 
Montreal. Of the $8,000,000 anthorized by the mortgage, 
$6,000,000 (understood to be sold) were issuable at once and 
the balance was reserved for additional property. Further 
facts follow: 


Bonds may be 


pereeine at not exceeding 110 and accrued interest, 
er, if not so purchasable, drawn by lot at 110 and interest. 


for this 


purpose a sinking fund of $50,000. together with asum equal to the 
annual interest on ail bonds purchased or drawn is payable on or be- 





purchase or redemotion of bonds. All bonds so acquired must be can- 
celed and no other bonds can be issued in their place.—V. 71, p. 184, 


Edison Portland Cement Co.—Status.—The proceeds of 
the last instalment ($15) just called, referred to last week, it 
is stated will be used to complete the construction of the 
plant at Stewartsville, N. J., to be ready for operation in the 
spring, with a maximum capacity of 10,000 barrels daily, 
although probably at first only 4,000 or 5,000 will be pro- 
duced. The company has about 600 acres of land, including 
limestone deposits, conveniently located for economical oper- 
ation. After the payment of this instalment the outstand- 
ing stock will be $1,000,000 preferred and $8,700,000 common 
stock, both full paid, $1,000,000 preferred and $300,000 com- 
mon stock remaining in the treasury, which it is intended to 
apply to list on the Philadelphia Exchange after the starting 
up of the plant.—V. 71, p. 1070. 


Electric Storage Battery Co.—First Dividend.—The com- 
pany yesterday declared a cash dividend of 6 per cent on the 
preferred stock, being the accumulations on this stock to 
Jan. 1, 1901. Quarterly dividends, it is said, will be begun 
April 1 on both stocks.—V. 71, p. 238. 


Elgin Nationai Watch Co.—Called Bonds.—The company 
has, it is said, decided to call on Feb. 1 next $500,000 of the 
$1,000,000 outstanding 20-year 6-per-cent bonds, dated July 1, 
1887. The bonds are redeemable at par in cash or stock of - 
the company, at its option. The remaining $500.000, it is 
understood, will be called before the end of 1901. The com- 
pany was organized in 1865 under the laws of Illinois, Its 
authorized capital is reported as $4,000,000, in shares of $1,000 
(not $100) each. The company claims to have made “ nearly 
9,0 0,000 watches, being more than any other factory in the 
— _ pioduced in the same period.” The plant is at 

gin, Ill. 


Fort Smith Water Co.— Reorganization.—E. A. Noyes, 
Treasurer of the Portland (Me.) Savings Bank is chairman 
of a reorganization committee representing the $416,000 con- 
solidated mortgage bonds. Interest due on these bonds 
April 1, 1900, remains unpaid. It is proposed to foreclose 
the second mortgage and holders of the consols are therefore 
requested to deposit their bonds with the commi'tee. The 
plant, according to an expert, is capable of earning about 
$47,000 a year, after an expenditure for new pumps, exten- 
sions and filter of about $62,000. The gross earnings last 
year were about $89,000. There are outstanding $112,000 
first mortgage bonds, the August coupons from which were 
paid at the Farmers’ Loan & Trust Co., after two week’s 
delay. 


Forward Reduction Co.—Stock Offered.—This company, 
incorporated under the laws of West Virginia with $3,000,- 
000 capital stock, all in shares of $1 each, ‘‘full paid and non- 
assessable,” is offering a ‘limited amount” of its treasury 
stock at 50 cents per share for the purpose of building a plant 
and marketing its products, to be made from crude pe- 
troleum. An advertisement says: 

This company owns processes, which are now completely perfected, 

for the refining of heavy crude petroleum, of which there is an im- 
mense production in certain sections, aud which is absolutely refrac- 
tory and unreftinable by any other known methods. These oils, which 
are now used only for fuel, can be converted, by this company, into re- 
fined lubricating oils of better qualities and higher values than any 
others known to the trade. A very large proportion of the crude 
article goes into these pure hydro-carbon lubricate, and the balance 
becomes a superior grade of asphaltum, nothing being wasted. Thus 
@ barrel of the cheapest fuel is made many times as vaiuabie as a bar- 
relof the choicest Pennsylvania crude when refined The processes 
are inexpensive and the company enjoys a complete monopoly 
therein. The company controls many thousand acres of land near 
the sea coast, producing these heavy oils, and is about to erect a large 
refinery on tide water. 
The officers are: President, Walter S. Logan, New York; 
Vice President, Edward L. Buchwalter, Springfield, O ; Sec- 
retary and General Manager, Chauncey B, Forward, Cleve- 
land, O.; Treasurer, Louis V. Denis, Cleveland, O. Offices, 
Nos. 1613-1614 Williamson Building, Cleveland, O. 


General Electric Co.—Debentures Mostly Retired.—The 
debentures, of which $5,298,000 were recently outstanding, 
have been considerably reduced through voluntary exchange 
of the same for stock, on the basis of $100 stock for $120 of 
— Ca authorized by the terms of the latter.—V. 71, p. 
1011, 1015. 


Havana Commercial Co.—Status.—R. R. Govin, a direc- 
tor, who has been in Cuba lately attending to the p 

of raw tobacco, is quoted as saying: 

The company has advanced $1,300,000 to the tobacco producers for 
the company’s crop. I found the condition of the company in Havana 
entirely satisfactory. The management has rectified any def 
which may have been made in the beginning. The statement is not 
correct that the company is being managed by inexperienced tobacco 
manufacturers. All the heads of departments are well known in 
management of tobacco factories, and every one of them has nad years 
of experience. It is correct that the Havana Commercial Co. has 8us- 
pended dividends on the preferred stock until the floating debt is 
wiped out. Under favorable crop conditions the entire floating debt 
will be paid off in about two years, and if the crops are successively 
good it will take a much shorter time,—V. 70, p. 1293, 1252. 


Indiana Natural @as & Oil Co.—Decision.—In the case of 
the Manufacturers’ Gas & Oil Co, against this company, the 
Supreme Court of Indiana on Nov. 27 decided that the State 
of Indiana can not constitutionally prohibit the piping of 
natural gas out of the State. Other cases are pending 

which the Marufacturers’ Company hopes to enjoin the In- 
diana Company from pumping gas at a pressu'e exceeding 





fore July 1 yearly, beginning 1902, but simultaneously with any sink- 
ing fund payment any additional sum desire? may be paid for the 


the natural pressure of 165 pounds, or at least the lesrialaties 
limit of 300 pounds. (See V. 67, p. 690; V. 68, p. 825, 1182. 
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International Packing Co.—Stockholders’ Committee.— 
At the annual meeting on Nov. 20 the following committee 
was appointed to consider the course to be pursued in view 
of the state of affairs shown by the report of the President. 
(See V. 71, page 1118. 

W.H Henkle, Secretary of the trust department of the [linois 
Trust & Savings Bank; E. A. Potter, President of the American Trust 
& Savings Bauks; E. A. Shedd, R. G. Tennant and John Hately, Pres- 
ident of the International Packing Co. 

The Chicago Economist says: ‘‘ About $1,000,000 will be 
required if the company is to continue in business. [If it 
liquidates, the debenture holders will probably receive 20 to 
30 per cent of the face of their holdings, depending upon the 
price to be obtained for the Chicago plant as dead, unproduc- 
tive property.”—V. 71, p. 965, 915, 


Intern*tional Smokeless Powder & Dynamite Co.—Pur- 
chase of Preferred Stock by Marsden Co.—The Marsden Co., 
it is said, will purchase $100,000 of the preferred treasury 
stock after the surrender of one-half of their stock by the 
present holders, the balance to be fall paid on payment of the 
second instalment of $5 per share on Dec. 20, on account of 
the final call. A director of the International Co. is quoted 
by the ‘‘ Philadelphia News Bureau” as saying: 

The matter has been considered and decided upon by both boards. 
The stock will be paid for in cash at par. When it was decided to 
make no further calls upon the present outstanding preferred stock, 
it was also determined to sell $100,000 of the $500,000 preferred re- 
turned to the treasury under the arrangements for making the stock 
full paid, to provide all working capital deemed necessary. Present 
preferred stockholders were therefore relieved of providing the new 
capital, and $400,000 more preferred will be left in the treasury for 
future requirements. The Marsden Co., already holding a majority 
interest in the commof stock, now gets a 1-6 interest in the outstand- 
ing preferred.—V. 71, p. 1070, 915. 


Jones & Laughlin, Ltd., of Pittsburg.—New Furnace,— 
The third of the large new blast furnaces, it is said, is to be 
completed and putin blast about the middle of December, 
the construction of the fourth being well under way and ex- 
—_ to be completed and the furnaces started about Feb, 1. 

he five furnaces when in full blast, it is estimated, will 
actually produce 2,500 tons daily.—V. 71, p. 866. 


Kentucky Heating Co. of Louisville, Ky.—Ordinance 
Passed Over Veto.—The lower board of the General Council 
of Louisville on Nov. 5, by a vote of 21 to 1, passed over the 
Mayor’s veto the ordinance granting to the Kentucky Heat- 
ing Co., as the highest bidder, a 20-year franchise to sell fuel 
gas, natural or artificial, for use, it is claimed, both for 
fuel and illuminating purposes, On Nov. 27 the retiring gas 
and water committee of the Board of Aldermen presented a 
report opposing the measure as contrary to the best interests 
of the city. Six of the twelve aldermen signed the report. 
The report was not spread on the record, but the action 
taken is thought practically to end the chances of the meas- 
ure’s being passed.—V. 71, p. 187. 


Marsden (Co.—Purchase.—See International Smokeless 
Powder & Dynamite Co.—V. 70, p. 381. 


Massillon (Ohio) Telephone Co.—Listed in Cleveland.— 
The Cleveland Stock Exchange has listed the company’s 
$75,000 capital stock and $50,000 of 5 per cent 20-year bonds. 


Mexican Coffee & Rubber Growers’ Association.—Stock 
Offered.—This company, with main office in the Land Title 
Building, Philadelphia, is offering $500,000 of its $5,000,000 
of ‘‘fuil-paid and non-assessable stock” at par, namely $1 
per share, An advertisement says: 


The company requires additional funds forthe purpose of erecting 
sugar mills and machinery, building additional steamboats (the com- 
pany already has two), operating timber and plantation forces, and 
concessions. The company owrs in fee simple, clear of all incum- 
brances, with no debts whatever, 100,000 acres of the choicest selected 
tropical lands in the heart of the coffee and rubber belt, a part of 
which is already under cultivation. Itenjoys valuable concessions 
—_ the Government of Mexico, including a subsidy for carrying the 

ails, 

Directors: W.M. Hoagland, New York, President, formerly Treas. 
Royal Baking Powder Co.; A. H. Duncan, St. Louis; W. W. Hanna, 
New York; B. Gordon Bromiley, Philadelphia; J.C. Gilbert, New York, 
Vice-President Merritt Air Brake Co.; David M. Lines, New Orleans; 
G. W. Kimball, Wilmington, Del.. Secretary Delaware Trust Co.; Jacob 
ae. ate Gen. R. M. Gano, Dallas, Tex.; Percival 8. Jones, 

or 


Missouri River Power Co.—New Company.—A press dis- 
patch to the ‘‘St. Lonis Globe Democrat” on Nov. 22 said: 

The stockholders of this company which recently absorbed the 
Helena Water & Electric Power Co., have paid in $500,000 in cash to 
complete the electric line to Butte. The line to Butte will be 66 miles 
long and is now being built. It will be completed July 1 and will have 
capacity of 4,000 horse-power delivered at Butte. Contracts have 
already been made for $275,000 for power next year. The Amalga- 
mated Copper Co. has contracted to take 20,000 horse-power at Butte, 
and the East Helena smelter is already receiving 1,500 horse power. 
The company has a capital stock of $2,000,000, and among the stock- 
holders are the Helena & Livingston Smelting & Reduction Co., $800.- 
000; Amalgamated Copper Co., $800,000; W. A Clark, $200,000; ex- 
Mayor Abram 8. Hewitt, of New York, $100,000; W. 8. Gurnee, of New 
York, $200,000; Barton Sewall, of New York, $100,000. The company 
Rive * ate @ plant at Canyon Ferry, near Helena, on the Missouri 


National Rice Milling Co.—Reduction of Capitalization. 
—The stockholders of this company, which was organized 
under the laws of New Jersey in 1891 (see V. 55, p. 49) are 
asked to consent to a reduction in the 8¢ cumulative preferred 
stock from $2,000,000 to $1,000,000, and the common stock 
from $3,00),000 to $500,000. At the same time the par value 
- the shares of both common and preferred stock will be re- 

uced from $100 to $10 a share, and the preferred stock will 
made non-cumulative. The outstanding stock is reported 
a8 $1,304,200, preferred and $1,867,000 common, issued to ac- 


— 8 mills in North Carolina and 2 mills in New Orleans. 
he last dividend, 2 per cent on the preferred, was paid 
June, 1897, the accumulated dividends amounting to $541,680. 
It is proposed to exchange the new stock for the present out- 
standing issues, share for share (viz., one new $10 share for 
each $100 share), the remainder to be applied as follows: 

52,168 shares of new preferred to the present holders of preferred 
and in satisfaction of the cumulative dividends; also to issue to the 
present holders of preferred 14,0+6 shares of the new common stock 
as a further consideration for their consent to the reduction of their 
shares, and to put in the treasury the balance of preferred and com- 
mon shares. 

The proposed changes will be effected by amendment to 
the charter and not by re-incorporation, thus obviating the 
loss which would be incurred by winding up its affairs and 
ceasing operations. The annual meeting will be held Dec. 
11 in the offices of A. T. Keasbey & Sons, Prudential 
Building, Newark. F.O. French is President. Office, New 
Orleans.— V. 55, p. 49. 


National Salt Co.—Called Bonds.—Pursuant to the terms 
of a mortgage made by the Kansas Salt Co. to the Holland 
Trust Co., and a supplemental mortgage given by the Hutch 
inson-Kansas Salt Co. to the Merchants’ Trust Co, of New 
York, bonds numbered 4, 12, 17, 47, 49, 52, 91, 94, 97, 106, 108, 
180, 184, 158, 161, 188, 198, 218, 222 and 243 of the Kansas 
Salt Co, have been drawn by lot for redemption, and will be 
redeemed at the rate of $1,020 and accrued interest on pre- 
sentation of the same to the Merchants’ Trust Co., No. 320 
Broadway, New York, N. Y., on and after Jan, 1st, 1901. 
See statement under ‘‘Annual Reports.”—V. 71, p. 1015, 866. 


New England Brick Co.—Bonds Offered.—Adams & Co. 
offer at par and accrued interest, by advertisement on an- 
other page, $500,000 of this consolidated company’s $717,000 
outstanding first mortgage sinking fund gold 6s, due Aug. 1, 
1920, authorized issue $850,000. A sinking fund of 3 per cent 
per annum—sufficient to retire entire issue at maturity—will 
draw at 110 per cent and accrued interest, if bonds cannot be 
bought for less in open market. The principal and semi- 
annual coupons, February and August, are payable at Old 
Colony Trust Co., trustee, Boston. The advertisement says: 

The comgeny is a consolidation of 25 brick manufacturing concerns 
operating 34 plants, the most important yards being located in Cam 
bridge, Belmont, Medford, Taunton, Middleboro, Bridgewater, Green- 
field, Turners Falls, East brookfield and Lancaster, Massachusetts, 
East Kingston, Epping and Rochester, New Hampshire; York and 
Saco, Maine, and Mechanicville, New York. The properties consoli- 
dated have been appraised at $2,070,000, of which +0 per cent is real 
estate. This issue of bonds is—with two small exceptions, to cover 
which bonds are held in trust—a first mortgage on all property now 
owned or hereafter acquired, and is absolutely limited to $850,000. 
The company retains $100,000 of this bond issue in its treasury for 
future needs, and from the proceeds of bonds sold will have a work- 
ing cash capital of $400,000. This will give a total value of plant and 
quick assets of $2,500,000, or nearly three times the first mortgage 
indebtedness. 

The capital stock consists of: Preferred stock, authorized, 
$3,000,000; outstanding, $1,705,500; common stock, author- 
ized, $2,000,000; outstanding, $1,119,500. An expert investi- 
gation of the books of the representative concerns entering 
the consolidation, it is stated, ‘shows a rate of profit per 
thousand of bricks sufficient on this year’s output to show in- 
terest and sinking fund. charges earned four times— 
equivalent to 7 per cent on preferred stock and 6 per cent 
on common stock.”—V. 71, p. 1070. 


New York & Pennsylvania Telephone & Telegraph Co.— 
Bonds Offered.—E. H. Rollins & Sons are offering at 96 and 
interest $200,000 of the company’s $1,000 general mortgage 
sinking fund 4 per cent gold bonds, dated Nov. 1, 1899, and 
due Nov. 1, 1929, interest payable May 1 and Nov. 1 at the 
Washington Trust Co., New York, trustee. A circular says : 

The President of the company, Chas. F. Cutler, is also the Presi- 
dent of the New York & New Jersey Telephone Co. The stock of the 
New York & Pennsylvania Co. has received uninterrupted dividends 
of 6 per cent since 1887, with the exception of two quarterly divi- 
dends in the year 1892. The capital stock is $1,000,000, general 
mortgage 4 per cent bonds (authorized, $1,000,000,) outstanding, 
$275,000; first mortgage 5 per cent bonds (originally $300,000) re- 
duced by ainking fund to $291,500. Of the authorized issue of 
$1,000,000 general mortgage bonds $291,500 are held by the trustee 
under the geveral a for the retirement of an equal amount 
ef first mortgage 5s. Additional issues of general mortgage 4s will 
be made from time to time for the purpose of extending the field of 
operation and the actual acquisition of property. The present bonds 
peepee including this issue of 48, amounts to $566,500—less 
than one-third of the plant investment, which consists of real estate 
in important cities, over 10,000 stations and nearly 7,000 miles of 
trunk lines. The general mortgage 4s will receive the benefit of an 
annual sinking fund, Regeantng Nov. 1, 1901, equal to the sum of $10 
for each and every of said bonds issued and outstanding on the days 
of such vayment respectively. 


The annual report for 1899 was cited in V. 70, p. 1093. 


New York Suburban Water Co.—Jndebfedness,—The ref- 
eree finds the amount of interest due on the $1,180,000 bonds 
= _— 1, 1897, and since, to be $120,200 with interest.—V. 

» p. 392. 


People’s Gas Light & Coke Co. of Chicago.—Natural Gas 
a ae Indiana Natural Gas & Oil Co. above.—V. 71, 
p. 5, 970. 


Pillsbury-Washburn Flour Mills Co., Limited.—Zarn- 
ings.—The net profit for the year to August 31. 1900, includ- 
ing £1,147 brought forward, amounted to £135,081, leaving, 
after paying the interest on the debentures, a balance of 
£85,151, to be appropriated as follows: Interest and sinking 
fund on preference income certificates, £'4,000: dividend on 
the 8 per cent cumulative preference shares £40,000; divi- 





dend on the ordinary shares, 4 per cent, £20,000; addition to 
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reserve fund, £10,000; cerried forward, £1,151.—V. 70, 
p. 100%, 

Portsmouth (0.) Telephone Co.— Listed in Cleveland.— 
The Cleveland Stick Exchange has listed the company's 
$1€0,000 capital stock and $60,000 of 20-year 5 per cent bonds. 


Railway Electric Refrigerating Co.—Jncorporat:d.—This 
company has been incorporated in Delaware to manufacture 
machirery for producing ice and refrigerating mix‘ures. 
Authorized capital stock, $8,000,00°. Incorporators: G. W. 
Kimball, of Wilmington; G, F. Fish, of New York City; H 
L. Richardson, of Piainfield, N. J. Niles & Johnson of 11 
Wall St. are the company’s attorneys, 


Republic Iron & Steel Co.—Amendment.—The directors 
on Tuesday last voted to cancel the right given them under 
the certificate of incorporation to mortgage the property 
without the approval of the stockholders. The action of the 
majority of both classes of stock will therefore hereafter te 
necessary to authorize a mortgage.—V. 71, p. 559, 453, 436. 


Rio Hondo Copper Co.—Stcck Offered.—This company, 
with office at 71 Broadway, is offering at $1 per share a lim- 
ited amount of its full-paid capital stock, $5,160,000 of which 
being a controlling interest, has been deposited under a five 
years’ voting trust with the West End Trust & Safe Deposit 
Co. of Philadelphia as a guaranty of good faith. The pro- 
ceeds of the present issue is to provide for the building of a 
500-ton plant, to be running in 1901. The property is in the 
Fraser Mountain group. 


Rogers Locomotive & Machine Works.—Dissolution — 
The stockholders will vote Dec. 27 on dissolving the corpora- 
tion. No purchaser, it is understood, has been found for the 
plant on the basis !aid down by Jacob S. Rogers.—V. 71, 


p. 433, 


Sioux City Stock Yards Co.—See report of International 
Packing Co. on page 1118.—V. 71, p. 817. 


Star Match Co.—Stock Offered.—Daniels & Co., 6 Wall 
St, New York, are offering at par a block of the company’s 
6 per cent preferred stock. 

The common stock is $400,000, all out; preferred stock, 
6 per cent cumulative, $100,000; par value «f shares, $100. 
President, Mathais Stipp; Secretary and Treasurer, J. S. 
Miller, 201 Board of Trade Building, Scranton. The com- 
pany’s works are also at Scranton. The company was in- 
corporated in New Jersey in July, 1900. 


Suburban Electric (Light) Co. of Covington.—Sale.—The 
bankruptcy sale is now advertised to tuke place on Dec. 10, 
at 10 o’clock A. M., at the entrance to the United States Ccurt 
in Covington, Kv.—V. 71, p. 10238, 718, 


Tamarack Mining Co.— Dividend Increased.—The com- 
pany yesterday declared a dividend of $10 per share, making 
$17 for the caJendar year, against $10 for the year 1899 and 
$8 for 1898. The dividend is payable Dec. 28 to stock of 
record Dec. 7.—V. 70, p. 1(99. 


Temple Iron Co. of Scranton, Pa.—Stock, Bonds and 
Guaranty.— Montgomery Rollins & Co., of Boston, and Ed- 
mund T. Moulton, Providence, are offering $500,000 of the 
company’s $2.500,000 6 per cent stock at 105 and interest (par 
$100), and $250,000 cf its $3,570,000 4 per cent guaranteed 
$1,000 first mortgage gold bonds at 1021¢ and interest. The 
bonds are dated Jan. 1, 1899, and are due Jan. ist, 1925; they 
are tubject to earlier redemption only when drawn by lot for 
the sinking fund from time to time at a price not exceeding 
110 and accrued interest. Their interest is payable Jan. 1 and 
July 1, at the Guaranty Trust Co, New York. The stock is 
subject to call at par and accrued interest after Jan. 1, 1904, 
on six months’ notice, but absolutely payable by the railroad 
companies Dec. 31, 1906. Both stock and bonds are guaran- 
teed by the following railroads: 

Del. Lack. & Western Ry., Lehigh Valley RR., 
Central RR. of New Jersey, Erie RR., 
Reading Co., N. Y. Sneq. & Western Ry. 

An advertisement furnishes also the following: 

The Temple Iron Co. is a corporation existing under the laws of the 
State of Pennsylvania, and owns large and well-known coal proper- 
ties aggregating (as certified to by experts) 45,000,010 tens of un- 
mined anthracite cval. The present output from the mines is about 
1,5€ 0,000 tons per annum, which tonnage is shipped over the rails of 
the above-named railroads, guarantors of the stocks and bonds. The 
guaranty of the principal and interest of the above securities by the 
railroads has been approved by our attorney, copy of whose opinion 
will be submitted upon appiication, together with copies of the trust 
Sond ag gd papers. The form of guaranty was drawn by George 

. Baer, Esq. 

A sinkivg fund is set aside equal to 15c. per tov cn all coal mined by 
the company, which sinking fund will have amounted January 1 next 
to approximately $400,000, assuring a very rapid reduction in the 
outstanding indebtedness. Securities outstanding: Capital stock, 

,500,000; firet mortgage gold bonds, $3,500,000, less amount re- 

eemed by sinking fuud.—V. 69, p. 441, 233. 


Troy Steel Co.—Referee's Repo't.—Referee Frederick 
Townsend reports the indebtedness as follows: Principal «f 
bonds unpaid, $1,331,000; interest July 2, 1897, to Nov. 20, 
1900, $270,636; total, $1,601,636.—V. 71, p. 867, £17. 


United Lumber & Timber Co.—Consolidation.—Under 
this title, it is proposed to unite leading North Carolina pire 
interests, owning several hundred thousand acres of timber 
lands (together with lumber rights on additional lands), 
covering a belt about 50 to 60 miles wide, extending from the 


will be incorporated in New Jersey shortly with about $25,- 
000,000 capital stock and there will probably bs a bond issue, 
The following concerts, among others, it is understood, will 
join the combination : 

Atlantic Coast Lumber Co. of Georgetown, S. C. (see V. 71, p. 914); 

Benning Lumber Co. of Edenton, N. C.; Camp Lumber Co. of Franklin, 
Va.; Cape Fear Lumber Co. of Wilmington, N. C.; Gay Manufacturing 
Co. of Suffolk, Va.; Greenleaf-Johnson Co. of Norfolk, Va; E. E. Jack- 
son & Co. of Washington, D. C.; Roanoke Ratiroad & Lumber Co. of 
Norfolk, Va; Roper Lumber 0. of Norfoik Va.; Suffolk Sawmill Co, 
of Suffolk, Va.; Surry Lumber Co. of Baltimore; Tunis Lumber Co. of 
Baltimere; W. W. Tanis Bros.’ Lumber Co. of Norfolk; Virginia Saw- 
mill Co. of Norfolk, Va., and Wiley, Hasker & Co. of New York. 
_ August Be’mont & Co. and Charles R, Flint of New York, 
it is said, will finance the undertaking, and Gov. John Walter 
Smith of Maryland is interested. Joseph Auerbach of New 
York will attend to the legal detai's.. Co’. Waters of Balti- 
more, it is expected, will be the President. 


United Power & Transportation Co.—Statement.—The 
‘* Philadelphia News Bureau” quotes a director as saying : 

“ Our passenger gross eng a have increased over $204,C00 for the 
10 months ending October 31,1900. Gross earnings for the year 
should reach $2,750,000. 

“The proceeds of the last call, $1,250,000, have gone into double- 
tracking, extensions and equipment. There is no floating debt, al} 
money for construction being provided by the proprietary company. 
We want to add 30 or 40 wiles of new track next year to the mileage 
of our 13 properties. When the call for the balance of $5 iy share on 
the stock will be made will depend on improvement and extension 
work. The idea is to crnnect by 2 many of our at present separate 
properties by building connecting lines, and this is in view with regard 
to some of the lines extending toward Norristown and around Reading. 
Some day—a thing of the future—we hope to have a continuous line 
from Philadelphia to Harrisburg. As the ad nsion work is carried 
out, we expect to have subscription privileges for United Power 
stockholders.’’— V. 71, p. 699. 

United States Cast Iron Pipe & Foundry Co.—New York 
( ffices.—The general offices of the company are being trans- 
ferred from Chicago to 80 Broadway, New York. The com- 
pany owns fourteen plants located in Burlington, N. J.; 
Pittsburg, Buffalo, Cleveland, Cincinr ati, Columt us, O.; West. 
Superior, Louisville, Annistor, Bessemer, Chattanooga, §S, 
Pittsburg, Ala.; Bridgeport, Tenn., and Newpoit, Ky. The 
yearly capacity is atout 450,000 tone. Oaly eleven of the 
plants are at present in operation, producing at the rate of 
about 350,0(0 tons.—V. 71, p. 454. 


United States Pneumatic Horse Collar Co.—Subscriy- 
tions.—Public subscrip:ions for the unsubscribed 6 per cent 
cumulative preferred stock, par $1, will be received at 40 
cents per share till Dec. 15.—V. 71, p. 140. 


United States Telephone Co. of Cleveland, 0.— Increase 
of Stock,—The company, it is stated, has increased its capital 
stock to $2,000,000. 

Listing in Cleveland of Securities.—The Cleveland Stock 
Exchange has listed the securities of the following companies, 
which are understood to be closely allied to the United States 
and Cuyahoga Telephore (independent) Companies: 

Akron Peoples’ Telephone Co. Youngstown Telephone Co. 
Portsmouth Telephone Co. Citizens’ Telephone & Message Co. 
Maasillon Telephone Co. of Fostoria, O 


See separate items as to each company.—V. 70, p. 133, 


Western Electric (Bell Telephone oe ni ig Co.— 
Mortgsge.—The company has made a —. to the Chi- 
cago Title & Trust Co., as trustee, upon 225,000 square feet 
of land at West Polk St. and the river in Chicsgo, to secure 
$500,090 five year 4 p.c. bonds, with interest payable 
at the Bank of New York, National Banking As<ociation. 
The construction of a cable factory on the property began 
recently. The bonds are given to discharge prior encum- 
brances on lard recently purchased by the company for the 
extension of its manufacturing plant.—V. 71. p. 5(6. 
Wheeling Lake Erie & Pittsburg Coal Co.—Decree Ex- 
pected,—It is expected that a decree in the foreclosure suit 
will be extered in the course of the next few days.—V. 71, 
p. 37. 

Wisconsin (Bell) Telephone Co.—Increase of Stock.— 
The stockholders on Nov. 26 voted to increase the capital 
stock from $3,000,000 to $5,000,000 for improvements and 
extensicns.— V. 69, p. 233. 

Youngstown (Ohio) Telephone Co.—Listed in Clevelant. 
—The Clevelard Stock Exchange has listed the compan) & 
$200,000 capital stock and $125,000 of 6 per cent 20-year bonds. 














—Attention is called to the offering by Messrs. E. H. Gay 
& Co. of Peoria & Pekin Terminal Railway thirty-year five- 
per-cent bonds. The company owns between Peoria and 
Pekin, Ill.,a distance of 10 miles on the west bank of the 
Illincis River, a steam railway capable of hardling heavy 
freight and also equipped for the operation of interurban 
electric cars. The company owns union stations in hose 
Pecria and Pekin, and forther operates a steam termina 
railway interchanging with and switcning for connecting 
steam lines. Further particulars, including the earnings, 
etc., will be found in the advertisement on another page 
—Farmers’ Loan & Trust Company will pay dividends on 
a number of securities, a list of which will be found in an- 
other column. 

—Winslow, Lanier & Co. will pay dividends on a number 
of securities, list of which will be found in another column. 





James River, Va., through North and South Carolina as far 
as Charleston in the latter State. The company, it is said, 





—N. W. Harris & Co, will pay dividends on a number of 
securities, list of which will be found in another column. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nia@at, Nov. 30, 1900, 


The observance of a national holiday, on Thursday, Thanks- 
giving Day, has had a tendency to interrupt business to some 
extent. The approach of the end of thecalendar year and the 
Christmas holiday season also has begun to cast its influence 
upon business activity in some lines of trade, The ueual 
tendency to close out old contracts and even up accounts 
generally is becoming more apparent. The undertone 
of confidence, nevertheless, has continued general, with 
prices as a rule well maintained. The equeeze in No- 
vember contracts in the Chicago corn market, which has 
attracted considerable attention in speculative circles, was 
carried to a successful close by a private settlement on 
Wednesday. The apprehension in speculative markets over 
the serious illness of the Czar of Russia has been allayed by 
the reported improvement in his condition. 

Lard on the spot has had a slow sale and under increased 
offerings prices have declined. The close was quiet at 
he . for prime Western and 7c. for prime City. Refined 
lard has been in slow demand and prices have weakened 
with the raw product, closing at 7°45c. for refined for the 
Continent. Speculation in lard for future delivery has been 
moderately active, but at lower prices. Increased receipts 
of hogs and freer offerings of actual supplies have been the 
depressing factor. The close was quiet. 

DAILY OLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
BOVOMVCE .cccve ceccsccces 765 752 745 j$737 #&424oli-..... 
i ccsivetbaiwetieenseats sakue sores gcuas 8 aaa day. 7°37 


The demard for pork has shown no improvement, but 
rices have held steady at $12@12 25 for old mess, $12 50 @18 
or new mess, $15 50@16 for eo 3 and $14@16 50 for short 

clear. Cut-meats have sold slowly, with the tendency of 
rices in buyers’ favor, closing at 6c. for pickled shoulders, 
By@sa%(e. for pickled hams and 814@91{c. for pickled bel- 
lies, 14@10 lbs, average. Beef has been quiet and easier, 
closing at $9 for mess, $9 50@10 50 for packet, $10@11 50 for 
family and $14 25@15 25 for extra India mess in tcs. Tal- 
low has been quiet and slightly easier, closing at 
4%c, Stearines have had only a limited sale, closing 
at 8@814c. for lard stearine and 614@6%(c. for oleo stearine, 
Cotton-seed oil has dragged and prices have weakened to 
31@31)¢c. for prime yellow. Butter has been in moderately 
active demand and steady, closing at 18@25c, for creamery. 
Cheese has had a fair sale at steady prices, closing at 
94@l11lgc. for State factory, full cream. Fresh eggs have 
been in light supply and prices advanced to 27c. for choice 
Western. 

Brazil grades of coffee have continued to meet with a slow 
sale, and the tone of the market has been unsettled. Early 
in the week there was a slight rally in prices, based ona 
falling off in the Brazil crop movement, but under continued 
free offerings the improvement was lost. The close was 
steadier at 73gc. for Rio No.7. West India growths have 
been dull and nominally unchanged at 934@10c. for good 
Cucuta. Exust India growths have been without changes. 
Speculation in the market for contracts has been fairly 
active. At the opening of the week a falling off in the crop 
movement stimulated a demand from shorts to cover con- 
tracts, and prices advanced. Bear operators, however, con- 
tinued aggressive and the improvement was lost. At the 
clore firmer European advices again steadied the market. 
The following are closing asked prices: 

D06,..c0ce-eee. 6°100, | March..... cccce 6°S0G, | TUNC..c0c0 00-2208 6450, 
ees 6'156. | April........c0e 6°350, | Jaly....ccceeees 6°500, 
_,, 6250, | May...........- 6°406, | Sept...........- 6°60¢ 

Raw sugars have been in emall supply for near-by deliv- 
ery and prices have held firm at 43¢c. for centrifugals, 96-deg. 
test, and 37c. for muscovado, 89-deg.test. Refined sugar has 
been unsettled at 5'45@5'60c, for granulated. Teas have sold 
at lower prices for most grades. Other groceries steady. 

Kentucky tobacco has had a limited sale at unchanged 
prices. Seed leaf tobacco has been moderately active at 
steady prices. Sales for the week were 2,250 cases, as fol- 
lows : 1,300 cases 1899 crop, Wisconsin Havana, 11@13c.; 350 
cases 1899 crop, Pennsylvania seed, 12c.; 50 cases 1899 crop, 
New England Havana, 30@50c.; 50 cases 1899 crop, New Eng- 
land seed, 25@33c,; 100 cases 1898 crop, Gebharts, 13c., and 
400 cases 1599 crop, Zimmers, 1424@16c.; also, in bond, 1,500 
bales Havana at 35@90c, and 125 bales Sumatra at 80c.@$1 70. 

The demand for Straits tin has been very moderate, and at 
the close, reflecting weaker foreign advices, prices declined, 
Closing easy at 27°50@27°75c. Ingot copper has advanced 
slightly, but the close was quiet, with Lake quoted at 17c. 

ad has been without changes at 4°374¢ for domestic. 
Spelter has advanced, closing steady at 4°30@4°35c. for do- 

omestic. Pig iron has had a steady sale at unchanged 

Prices, closing at $13@16 50 for domestic. 

fined petroleum has been steady, closing at 7:25c. in 
bbls. 4°70c, in bulk and 8"55c. in cases. Naphtha unchanged 
at 955c. Crude certificates have been neglected. Credit 
ces have advanced to $107. Spirits of turpentine has 
dull, closing easy at 421¢@43c. Rosins have been in 

i supply for the low grades, closing firm at $1:65@1°674¢ 

or Common and good strained. Wool has had only a small 
ee but prices have been fairly well maintained. Hops 

ve been firm but quiet. - 





COTTON. 
Fripay Nicut, November 80, 1900. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 234,844 bales, 
against 283,085 bales last week and 278,572 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
3,362,916 bales, against 3,045,852 bales for the same period of 
1899, showing an increase since Sept.1, 1900, of 317,064 bales, 





























Receipis ai— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston......| 16,971) 17,506) 31,698/ 15,625) 8,171) 15,732)105,7038 

eee ee a eee ee 542 542 
New Orleans...| 7,814) 12,007) 20,056/ 12,893) 9,627) 19,996) 82,393 
Mobile ......... 719) 2,128) 1,395 264 833 196) 5,535 
Pensacola, &C.) ...2.-| ..2202| o2000- escess| cuscce 4,545) 4,545 
Savannah......| 7,316) 5,392) 7,753) 7,035) 5,498) 5,047) 38,041 

pe a ee ee 1,948] 1,948 
Charleston..... 550; 1,240 513 BOR} tcaden 2,916) 56,360 

Bb. RROFARAG.) ccccce| cccccc| casese!| caccss! sconce 122 122 
Wilmington.... 267 280} 2,413) 1,162] ...... 2,149; 6,270 

Wash’ton,&6.) ......| 0.00. dine Seauosk * stdees 15 15 
Norfolk ........| 1,789] 3,711/ 1,931; 3,128) 1,726 777| 13,012 
N’p’t NOwSs, &6.) wcccn.| cecnee| senees| secees| eecces 2,693; 2,693 
New York.....| 1,343 982 902} 1,048) .....- 1,375} 5,650 
Boston.........| 1,288) 1,016) 2,400) 3,953) 1,634) ...... 10,291 
TRRUEGEO con cst cocccs| cacees| seccse! cccces] cedece 1,942) 1,942 
Philadel’a, &..|) 149) 3989) ......) ......| ..2..- 244 782 
Tot. this week! 38,156) 44,651! 69,060! 45,249: 27,489 €0,239/284,844 











The following shows the week’s total receipts,the total since’ 


Sept.1,1900, and the stock to-night, compared with last year. 


1900. 1899. Stock. 
—e This |SinceSep.| This |Since Sep. 
““"" | geek. | 1,1900. | week. | 1, 1899. 


Galveston...\105,703) 878,046) 79,969/1,015,659) 241,457) 232,163 
Sab. P., &e. 542; 11,594) 1,207); 15,434) _..... cuitieas 
New Orleaneé) 82,393)1,115,026) 65,756) 766,489) 307,241) 336,169 
Mobile.....| 5,535) 71,541) 5,614) 85,852) 28,416) 37,184 
P’sacola,&o.| 4,545) 47,861) 3,458) 40,593 ewes |  eane 
Savannah...) 38,041) 540,965) 26,101} 508,499) 95,445) 128,834 
Br’wick,&c.) 1,948} 42,201 486) 45,558 7,202) 16,661 
Oharleston..| 5,360) 159,613) 6,471) 146,169) 19,992) 32,984 








1900. 1899. 





P.Royal,&c. 122 336 90 Dt os 
Wilmington.) 6,270) 172,641) 8,488) 162,378 9,946) 20,871 
Wash’n, &o. 15 388 11 526 ssee ce, 
Norfolk .....| 13,012} 193,280) 13,473) 172,407) 28,772) 36,536 
N’portN.,dsc| 2,693) 18,662 115 5,099) 10,056 251 


New York..| 5,650) 15,912 250 6,455) 49,366) 106,033 
Boston......| 10,291} 71,893) $8,475) 23,305) 38,000) 30,000 
Baltimore..| 1,942) 14,980) 5,368) 36,421; 12,164) 21,853 
Philadel, &c. 782 7,977| 2,667; 14,105 3,475 5,014 


Totals.....'284,844|3,362,916!222 999'3,045,852| 851.532/1,004,553 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1900. 1899. 1898. 1897. 1896. 1895. 


Galves’n,&o.| 106,245) 81,176) 109,384) 104,723) 52,092) 42,062 
New Orleans; 82,393) 65,756) 103,999) 128,053; 74,157| 77,889 
Mobile .. .... 5,535 5,614) 11,108) 16,765) 10,308 8,192 
Savannah...| 38,041) 26,101) 46,717) 50,165) 42,789) 32,014 
OChas’ton,&c.) 5,482 6,561) 17,867; 18.570) 14,883) 14,784 
Wilm’ton,&c) 6,285 8,499) 18,032) 16,632) 11,019) 12,210 
Norfolk.....| 13,012) 13,473) 38,596) 28,370) 30,862) 14,515 
N. News, &o.| 2,693 115 1,191 1,225 1,171 8,274 
All others...) 25,158) 15,704) 48,003) 36,332) 28,621) 17,061 


Tot. this wk.| 284,844] 222,999| 394,897| 400,835| 265,902| 227,001 
































Since Sept. 1'3362,916|2045,852/4409,201 4142,666'3820,873'2687,551 

The exports for the week ending this evening reach a total 
of 202,927 bales, of which 82,823 were to Great Britain, 24,716 
to France and 95,388 to the rest of the Continent, Belcw 
are the exports for the week and since Sept. 1, 1900. 






























































Weeh Ending ae. 1900. || From Sept. 1, see fe Sve. 80, 1900 
trom— Great | Oonté-| Zotal| Great Oonti- 

Brit'n.| "7"! wont. | Weak. |Britain.|-""™"| went. | 2%: 
Galveston..... 24,842) 10,182) 42,866) 77,890) 328,328)101,671| 147,062) 577,061 
Gab. Paes, BOs.) ccccve] coocce| ceccce)] ceccee cece] accece 5,547 5,547 
New Orleans..| 23,569, 14,313] 22,890) 60,772 8€9,632 121,688 232,581; 23,881 
Mobile......... TRL cacesed  scvccs 2,152} 20,0282) cc 5,124) 26,146 
Pensacola..... 3,100] .cccee 1,445 4,545) 24,004) 3,300) 15,303) 49,607 
Savannah......| 18,630) ...... 8,607) 22,237) 100,976) 21,005) 236,271) 358,252 
GPUMOWEEE 260s] wccceo] cecce-] cccces] cccces BERET cocces 6,656) 23,553 
Charleston....| seccce| sess 7,400) 7,400) 69,673) ...... 44,911) 114,584 

SR Sacl  .ccnbel, cecccsh codeedh. Saanal (Gnkskel sedsebllo  <ecace pee 
Wilmington...) cesees| sooeee 10,530) 10,530) 66,310) ...... 94,895) 161,205 
Saabacsl G0CCSE) <dcccsl cuccec] decencl <asecel cesses 1,800 1,800 
N’port N., &¢.. BO ccccce] cosncs 300 GT esata 3,456 8,222 
New York..... 3,206 221; 1,897) 5,824 73,924| 10,761 60,990, 144,775 
Boston........ 11,678) ccccce] cecce. 11,675) 155,976) ...... 790) 186,766 
Baltimore.....| sesso.) seeree 253 253) 27,015) ...00. 9,824} 36,889 
Philadelphia 349) ...... 349 BOD) ccccce 1 850 
WONNSGUNULA Desccel Sécess) ciscdel ccccael —“seveon] ‘scccacl . sedcenl” Mee eee 
Total........ 82,823) 24,716) 95,388/202,027 | 1,287,572 258,405) 865,111/2,361,088 
Total. 1899,...' 73,289! 48,288! 98,619'215,093! 783,256 345 359! 876,028'2.009,643 
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[Von LXXL 








In addition to above exports, our telegrams to-night aisc 
give us the following amounts of cotton on shipboard, not 
cleared, at the pore named. We add similar figures for 






































New York, which are et for our special use by Messrs 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Leaving 
Nov. 80 at— | Great Ger- | Other | Coast- stock. 
Britain| Fr’nce many. |For’gn| wise. Total. 
New Orleans.| 23,803,13,21%| 8,152/15,379| 2,975) 63,027| 244,214 
Galveston....| 37,294/41,001 33.701 1.)86| 1,495|114,677| 126,780 
SS RI I RRS I ST, 7,560| 3,700) ...... 11,260] 84,185 
Charleston ...| ....-.| ......| --.--.| 3,600/ 2,500) 6,100) 13,892 
BER ony. 00 os ee 3,500| 24916 
Maa meal (Berio ced pn penises 7,000} 7,000) 21,772 
New York .. ee 8F0) 800) ...... 3,250| 47,116 
ports. | 12,000) ...... 9,000) 6,000) ...... ,000 3,8 
Total 1900... 78,697 54,219 62,2 3) 0,665 13,970'234,814| 616,718 
Total 1899..| 65 410 37,256, 82,645  |25,479 210,790| 793,763 
Total 1898.. 16» 931 53,064) 153,191 1|55/761'428,937! 886,854 











Speculation in cotton for future delivery has been fairly 
active, but the tone of the market has been somewhat un- 
settled. The crop movement has shown something of an in- 
crease, indicating that the recent advance in value has again 
placed prices on a basis at which Southern planters were 
willing to meet the market. Early in the week the freer 
movement of the crop had a depressing irfiuence. There 
was moderate selling by some speculative hoiders to realize 
their profits. The outetanding short interest appeared to be a 
small one, and as there was no aggressive buying prices yielded 
easily. Cable advices, particularly from the Continent, were 
discouraging, complaining of an unsatisfactory condition of 

- business. Moderate selling for Continental account was re- 
rted in the local and Liverpool market and this, too, had its 
influence against values. Subsequently, however, there de- 
veloped a better tone. Advices from Liverpool came unex- 
pectedly better, based, it was claimed, on more favorable trade 
reports from Manchester and disappointing small offerings of 
cotton from America, The stronger foreign advices induced 
local bull operators to become aggressive in their tradiny, 
and on their purchases prices advanced. To-day there was 
a@ moderately active market and prices advanced on limited 
buying based on the strength of the foreign advices. The 
close was quiet but steady at a net gain in prices for the day 
of 4@12 points, exclusive of August, which was 1 point 
higher. Cotton on the spot has been quiet, closing steady at 
10'4c. for middling uplands. 

The rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

Fair. ...c02--2.--e00e---22-0. 11g On | Strict Good Mid. Tinged.c. 3;¢ on 


Middling Fair.............. % on | Good Middling Tinged..... Even 
Strict Good Middling...... 4s0n | Middling es hemnnbehpeine 1g off. 

Middling....... eseceee 54g 00 | Strict Low MiddlingTinged % off 
Strict Low Middling....... 3,¢ off | Middling Stained.......... . got 
Low Middling............. -- 76 0ff | Strict Low Mid. Stained... 11 off 
Strict Good Ordinary...... i off | Low Middling Stained..... 14s off 
Good Ordinary....... oe--e-Llyg off 


On this basis the official prices for a few of the grades for 
the past week—Nov. 24 to Nov. 3)—would be as follows. 

































































Tues| Wed) Th. | Fri. 

gl gl 3 
Ollie] oul,| & | 913% 

1048 |10%s = |10% 
107,¢ |107 ¢ S |10%Q~6 

10% {10% | S [11 
Tues| Wed| Th. | Fri. 

G00d OTdinary...cece-nenee--e-| 9714 | 951a | 95y¢ | 95 97 
Low Middling)... 22.77.27 [10015 | 918%] 918%] 9:6%| & j2oit? 
Mid 1g (10% (1058 (10% = |10% 
40 lyg LOL g/lOliye) &S [LUrdsy, 

1l¥g 113g |il3s | SS [11% 
Mon|Tues| Wed! Th. | Fri. 

Low Middling...,...000--------| 8% | 853 | 85 | 8% 8% 
.ewnseoenecce--+--ennee] 9% | 95g | 95 | 95g | Holi-| 9% 
Strict Low Middling ed...| 9% | 9% | 9% | 9% | day. | 9% 
Good Middling Tingea. _- 10% 110%3 |10%8 |10%8 10% 








The quotations for middling upiand at New York on 
Nov. 30 for each of the past 82 years have been as follows. 


























1900....6.10% | 1892....6. 915;¢ | 1884....0.10716 | 1876....0.123:6 
1899.ccc0e 7% | 18DL.ccsee B1.g | 1883..2000109\6 | 1875.-020,133¢ 
1898.---0. 5% ¢@ |1890.....- 9716 2 O%y¢ | 1874.-..-.14% 
1897.----. 513;g|1889..... 10% |1881......12 | | 1873...--.16% 
1896....-. 712,, | 1888...... 9% 12 | 1872......193g 
1895..0000 8%: | 1887-.002 10%» | 1879-.-00-12!9 | 1871..... 19 

1894...... 513:¢|1886...... 9%1¢ | 1878.-.--. 9% | 1870....-.16%g 
1893...... 8ly¢ |1885...-.. 974 | 1877.--.--115j¢ | 1869..... 253g 


NoTE.—On Oct. 1, 1874, grades of cotton as quoted were changed, 
According to the new classification Middling was on that day quoted 
%sc. lower than Middling of the old classification. 


MAREET AND SALES, 
































SALES OF SPOT & OONTRAG'. 
Bror MARKBT pre a ag ie = 
LOBED. | - lon- on- 
| OLOSED. | port. | sump.| tract. | Totas 

Saturday .. Quiet............ iQuiet...... Aes eee 20 
Monday..../Quiet at 46 dec..\steady ...... Sek 111 Son 111 
Tuesday ... UICt....-...---./VEry steady. met 102 aia 102 
Wednesday Quiet....... +o---/Steady oensie lee eR 300; 300 

oe oe ee ee ee 
Friday .....\Quiet at 4s adv.. Quiet........ =| 28) 2,500, 2,528 
Total.....!....c0.- ones 261) 2,800) 8,061 

















#fuTURES.— Highest, lowest and olosing prices at New York 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows. Foreign stocks, as wi 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
Kut to make the total “the complete figures for to-nigat 
(Nov. 80), we add the item of exports from the United States, 
including in it the exports of Friday only, 








































1900. 1899. 1898. 1897. 

Stock at Laverpool......bales. 494,000 781,000 973,000 593,000 
Stock at London...........-... 13,000 2,000 _ .. 3, 4,000 

Total Great Britain stock. 507,000 783,000 976,000 597,000 
Stock at Hamburg............. 15,000 25,000 13,000 8,000 
Stock at Bremen ...... e+ sseeee 179,000 189,00 195,000 174,000 
Stock at Amsterdam ‘ema 1,000 1,000 1,000 
Stock at Rotterdam. 200 200 300 200 
Stock at Antwerp . 4,000 4,000 7,000 8,000 
Stock at Havre...... 73,000 190,0 143, 154,000 
Stock at Marseilles.. 2,000 ,000 4,000 4,000 
Stock at Barcelona.. 27,000 75,000 20.000 53,000 
3tock at Genoa... .. 28,000 58, 40, 12,0:0 
Stock at Trieste ............. -- 2,000 _—-9,000_~—s11,000 4,000 

Total Continental stocks... 328,200 555200 444320 418,200 





Tetal Euro stocks.... 835,200 1,338,200 1,410,300 1,015,200 
India cotton afloatfor Europe 41, 1,000 12, ’ 
Amer. cotton afioatfor E’rope. 601,000 487,000 1,049,000 922,000 
Egzyovt. Brazil,&c.,afit.forE’pe 57,000 .000 57,000 53:00 

155,000 168,000 186,009 175,000 
152,000 203,000 161,000 150. 000- 


Stock in Alexandria, Egypt... 
851.532 1,004,553 1,3) 5,801 1,087,128 
775,402 270 


Stock = erry eeeeeenes 

wok ted States oe 
3 651,965 708 589 083 
33,4°3 19050 20,034 34025 


Stock in U. 8. interior towns.. 

United States exports to-day.. ee 
Total visible supply.......3,383,150 4,072,205 4,919,405 4,033,436 

Of the above, totals of American and other descriptions are as follows: 
































American— 
Liverpool stock.........bales. 433,000 694,000 875,000 491,000 
Continental stocks...... ....<« 2,000 611,000 388.000 379,000 
American afloat for Europe... 601,000 487,000 1,049,000 © ; 
United States stock........ wece 851,532 1,004,553 1,315 801 1,0 y+ 
United States interior stocks. 651,965 5,402 708 .70 eye 
United States exportsto-day.. 33,453 19050 20,034 84,0 
: American............2,877,900 3,491,005 4 359,105 3,80 4,236 
Rast Indian, Brasi - 
Liverpool stock........ $1,000 87,000 95 000 102 000 
tal . I 26:8 44,200 46.300 39 200 
India afloat for Europe....... 41, 000 ’ ¥ 
socinriisrantre Eevpi=, 185000 eeam) 186000 17508 
tock in Alexan: ae J A p a’, 
Stock in Bombay, inte c.. 15 2,000 3,000 161,000 150.000 
560,300 531,200 


Total Kast 1 weceee” 505.200 981.200 
See =. 2,877,950 3.491,005 4,359,105 8,502,286 





Eeosbpevced 4,359,105, 4 
Total visible supply ....-..3,353,150 4,07 -,205 4,919,405 4,033.48 
middling Upland, Liverpool. B%d. " 4ilsgd. "Sted ae 
Middling Upland, New York.. 10%0. 718,050. Yat 
Egypt Good Brown, Liverpool 77344. 6364. 4! eo a. 
Perav. Rough Good, Liverpool 7334. 733d. 6 4 3%. 
Broach Fine, Liv Liscwee = 57d. 4% id. Sud. BM 
Tinnevelly Good, Liverpool... 544d. 41,64. oy Pa 
{37 Continental imports past week have been 172,000 439,085 
The above figures indicate a decrease in 1900 


bales as compared with same date of 1899, a loss of 1,536,255 
bales from 1898 and a decline of 650,266 bales from 1897. 
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AT THE INTERIOR TOWNS the movement—that is the recei; 
for the week and since tember 1, the shipments for the 
week and the stocks to-night, and the same items for the 
of 1899—is set out in detail below. 
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The above totais show that the interior stocks have in- 

creased during the week 46,163 bales, and are to-night 123,437 

bales Jess than at same period last year. The receipts at all 

towns have been 76,411 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We = below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week en 
Nov. 30 and since Sept, 1 in the last two years are as follows, 


1900. 
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November 30. 
Week. | gape’. 





Bt. LOUIS wecere coos ccs sowee | 41,889) 372,738 
Via Oairo...c00 ..-.- evens. sews} 12,624) 90,612 
Via Pad 2 


a 67 4,966 
Via Rock Island... ........ secs: 4,664 28,732 
Via Louisville... seeses conscee 6,364, 43,085 
Via Cincinnati...... ....-.-.00- | 3,566) 21,622 
Via other routes, &0.......-..- 9,287, 77,444 


Total gross overland. .... ..... "78,661 ~ 689,199 


Dverland to N. Y., Boston, &c..| 18,665) 110,762) 11,7 
Between interior towns.........| 10,487} 52,66 
inland, &o.,fromS8outh.........| 2,056) 14,321 


Total to be deducted.....---- | 31,208} 177,745] 18,928| 138,647 


Leaving total net overland*..| 47,453) 461,454| 59,253) 554,626 

* Including movement by rail to Canada. 

The oe shows that the week’s net overland movement 
this year has been 47,453 bales, against 59,253 bales for the 
Week in 1899, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 93,172 bales. 


1900. 1899. 
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In Sight and Spinners’ 
Takings. 





Week. | Sept 1. | Week. | fopt 1. 

















Receipts at ports to Nov. 30....../284,844/3,362,916'222,999/3,045,852 
Net overland to Nov. 30........... 47,453, 461,454, 59,453) 554,626 
Southern consumption to Nov. 30 28,000} 364,000) 29,000; 375,000 
mpe ota! Marketed.........c-ecen- 860,297/4,188,370'311,252'3,975,478 
terior stocks in excess.......... | 46,163 607,338 9,209, 532,219 
Came into sight during week.|406,460| __....../820,461|, .-.... 
Total in sight Nov. 306... weoee. (4,795,708|  seane (4,507,607 
Sorth’n spinners tak’gs to Nov.30| 80,338, 692,523/110,074) 939,646 

















Movement into sight in previous years. 





Week. Since Sept. 1 

bales. 518,537 | 1898........ .... .-bales. 5,775,801 

-: 507,959 | 1897......c.-cesoce -2ne00 5,487,50 
1i38.- W220. 861,684 | 1896... TTLNIIN a/9s9284 
Piles ed vcchacncaee 328,937 | 1895... LIITIINT 8,860,600 











OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
ow are seetal cation a of middling cotton at Southern 
































and other principal cotton markets for each day of the week. 
Week ending| _ LOStNe QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 30. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
n. 9% 9% gil gl : 911 
NewOrleans| 97% 9% oy | og |: 9%" 
Mobile ......| 9% 9% 95 953 H 95g 
Savannah...| 9% 958 95g H 91li¢ 
Witmington.| 9% | om | Bm | ge : | Os 
—¥ : 
Norfolk ..... 91316 9% 9% iq 9% 
Boston.. ....| 10% 10% 1033 101g 2 10% 
Baltimore . .| 108 10g 101g 101g & 103g 
phia} 1019 1038 03¢ 038 & 10% 
Angusta.....| 10 9%@10 | 978210 | 972010 91536 
ween] 9133 9131 91lig 9% : 9% 
Bt. Louis....| 913; 9131g 9% 9% : 9% 
Houston.....| 9% 9% 958 9% : o% 
Cincinnati ..| 10 10 10 47% : 9% 
Louisville... 97% 97%, 97%, 97% $ 9% 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athons......... .... -- |Columbus,Miss 9%3 | Nashville...... 919 
tlanta........ 953 | Eufaula........ 98 | Natches....... 91g 


Charlotte..... - 933 | Little Rock.... %% | Raleigh ...... - 955 
Columbus.Ga. 9% | Montgomery... 95 ;¢ | Shreveport.... 9516 


WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph from the South this evening indicate that rain has 
fallen in most districts during the week, but as a rule the 
precipitation has not been heavy. In some portions of the 


Southwest, however, wet weather has interfered with the . 


marketing of cotton. ’ 

Galveston, Texas.—Rain has fallen heavily on one day of 
the week to the extent of one inch and eighty hundredths, 
The thermometer has averaged 61, ranging from 44 to 78, 

Abilene, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 38 to 86, averaging 57. 

Corpus Christ, Texas.—There bas been no rain during the 
week. Average thermometer 66, highest 80 and lowest 52, 

Palestine, Texas.— Rain has fallen heavily on two days of 
the week, the rainfall being one inch and eighty-eight hun- 
dredths. The thermometer has averaged 58, the highest 
being 82 and the lowest 31. 

San Antonio, Texas.—It has rained on one day during the 
week, to the extent of two hundredths of an inch. The 
thermometer has averaged 59, ranging from 36 to 82. 

New Orleans, Louisiana.—It has been dry all the week. 
The thermometer has averaged 61. 

Island, Mississippi.—There bas been rain the past week, 
the precipitation being one inch and seventy-five hun- 
dredths. The thermometer averaged 51°4, highest being 78 
and lowest 29. 

Vicksburg, Mississippi.—Rain has fallen on three days of 
the week, the rainfall being sixty-nine hundredths of an 
inch. The thermometer has ranged from 35 to 80, averag- 
ing 54. 

Little Rock, Arkansas.—We have had rain on four days of 
the week, the precipitation being two inches and eighty-one 
hundredths. Average thermometer 54, highest 74, lowest 34. 

Helena, Arkansas.—The wet weather has interfered with 
picking and marketing. We have had showers on three days 
the past week, the rainfall reaching one inch and thirty hun- 
dredths. 

Memphis, Tennessee.—It has rained on five days of the 


9| week, the precipitation being one inch and fifteen hun- 


dredths. Beneficial to cotton. The thermometer has aver- 
aged 49 6, ranging from 34 to 70°2. 

Mobile, Alabama.—We have had rain on two days of the 
week, the precipitation being thirty-six hundredths of an 
inch. Average thermometer 57, hignest 75 and lowest 37. 

Montgomery, Alabama.—it has rained on two days of the 
week, the rainfall being one inch and twelve hundredths. 


3 | The thermometer has averaged 56, highest being 79 and low- 


est 35. 


Selma, Alabama.—We have had rain on two days during 
the week, to the extent of seventy-five hundredths of an 
9 The thermometer has averaged 59, ranging from 31 
to 87. 

Augusta. Georgia.—Rain has fallen on one day during the 
week, to the extent of fifty hundredths of aninch. Average 
thermometer 56, highest 80, lowest 33. 

Savannah, Georgia.— Rain has fallen on one day of the 
week, to the extent of nine hundredths of an inch. The 
thermometer has averaged 60, the highest being 82 and the 
lowest 39, 

Charleston, South Carolina.—Rain has fallen on three 
days of the week, the rainfall reaching twenty-eight hun- 
dredths of an inch. The thermometer has averaged 59, 
ranging from 39 to 80. 

Stateburg, South Carolina.—We have had rain on one day 
the past week, to the extent of seventy-four hundredths of 
an a The thermometer has ranged from 37 to 84, averag- 
ing 59°7. 

Greenwood, South Carolina.—We have had rain On one 
day of the week, the precipitation being one inch and fifteen 
hundredths. Average thermometer 52, highest 64, lowest 41, 
Charlotte, North Carolina.—There has been rain on two 
days of the week, the precipitation reaching forty-seven hun- 


“| dredths of aninch. The thermometer has averaged 66, the 





highest being 78 and the lowest 84. 
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The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Nov. 29, 1900, and Nov. 30, 1899, 

















Sea IsLAND CoTToN MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 























: : receipts for the week ending to-night (Nov. 30) and since 
eon 00. or. 0. 99. | Spet. 1, 1900, the stocks eee By and the same items for the 
‘eet, ‘eet. i i 
Sew Onteans..--scene-ADOVE ot ‘idee a 6 corresponding periods of 1899, are as follows. 
Mem: ieashcnciae seston ve zero of gauge. ‘ . 
Mashville...-. wore oe zero of gauge. ey Bs: a wict 90 1900. 1899. Block, 
Shreveport............. ve zero of gat ge. eceipis to Nov. 30. . , 
Vicksburg..............Above zero of gauge.| ‘12-7 1:9 sock. |sope1.| sssek. [Sept 1,| 1900. | 1899, 
INDIA COTTON MOVEMENT FROM ALL PortTSs.—The receipts | savannab.........- 2,328| 30 3031 8,218) 42,625/22,192) 

of cotton at Bombay and the shipments from all India ports | Charleston, &..........|  '>58 4,666) "540; 4,394 27266, 14 
for the week ending Nov. 29, and for the season from Sept, 1 | Florida, &o.............. 235) 3,793) 655) 5,392) 934) 549 
to Nov. 29 for three years have been as follows: Cn Oe ee 3,121] 39,064 4,418 52,417/25,392 22,848 
























































1900. | 1899. 1898. The exports for the week ending this evening reach a total 
Receipts at— <_<! ee 7 of 1,079 bales, of which 1,079 bales were to Great Britain, — 
Week. | Bept.1. | Week. | gepi.1. | Week. | gepi. 1. 4 oe — -— to Bremen, and the amount forwarded to 
| orthern mills has been 1,177 bales. Below are the exports 
Bombay.....--| 27,000] 77,000, 35.000! _173,000| 30,000! 112,000 | for the week and since Sept. 1 in 1900 and 1899. 
eine For the Week. Since September 1. Reports | eek Ending Nov. 30.| Since Sept. 1, 1900. |North'n Mitts, 
from— | Great | Oonti- Great | Oonti- if , | | 
Britain.| nent. | Total. | Britain.| nent, | Total. from— | Great | France! wotas, | mrin| ae.’ | Total. | Week. hott 
| | | | nated: 4 
| | | 
6,000 6,000] 10,000/ 69,000| 79,000 | Sevannah,..| 600) ......| 600) 2762) 1,690) 4.291) 890) 6,489 
$000| 2000 -a58 akeee Pee SOMMER ED | 2505] cacken|' sacenal wate | supe | sosees 235| 3,793 
, , , 000} 30,000 New York... ETO). Sconce 479, 996) 176) 1,172) ...... anes 
DEER c.ccac] sneses| sconces] <seces) Oucnes eoses. eucecses 
1,000 7,000 8,000 | & ees Be: - 
— 2'000 2000 Balt., 40... soees ot St) cee | sesees | none- | es] onbtien 
2,000 6,000) 11,000) Total .....| 1,079| .-..-- 1,079) 4,209} 1,706| 5,915| 1,177) 9,848 
2,000; 7,000) — 9,009 | Total1899..\ 5,200 1,167! 6,36711,877) 4,155/1¢,032' 1,340/13,886 


seat 1,000 1,000 
2,000 6,000 8,000 


5,000 24,000 29,000 
4,000 


eer 9,000 y 
4,000} 32,000} 36,000 














9,000 | 15,000} 18,000} 107,000! 125,000 
eel ight elm osctoe 14,000} 14,000 
7,000 7,000 9,000' 76,000' 85,000 

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
8,000 bales. Exports from all India ports record a gain 
of 15,000 bales during the week and since September 1show 
an increase of 111,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 






































ees, Bet, 1900. || 1899. 1898. 
Receipts (cantars*)... | 
This week.........0- 310,000 | 320.000 || 350.000 
Siace Sept. 1........ 2,157,000 | 2,946,000 || 2,469,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.) week, | Sept.1.|| week. | Sept. 1. 
(bales)— | | 
‘0 Liverpool........|10,000/ 100.000 |16,000/ 136,000 |17,000! 102,000 
To Continent i.....-| 4,000 66,000 |16,000 126,000 |10,000| 88,000 
Total Europe ..... 14,000 168,000 |32,000|262,000/|27,000 190,000 











* A cantar is 98 pounds. 

+ Of which to America in 1900, 13,403 bales; in 1899, 28,577 bales; 
in 1898, 8,414 bales. 

This statement shows that the receipts for the week 
ending Nov. 28 were 310,000 cantars and the shipments to 
all Europe 14,000 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 

arns and quiet for shirtings. The demand for both home 

de and foreign markets is improving. We give the 
prices for to-day below and leave those for previous weeks 
of,this and last year for comparison. 


1900. 1899. 
814 lbs. Shirt-| Cott’n 81g lbs. Shirt-| Ooti’n 
Mid. . Mid. 


32s Oop. lings, common| 32s Oop : 
Twist. | |" finest. | Upids| Twist. |"% trest. | opias 














d. 8s. 4. ne 2 a oe oe Se ees 

4190711 | 5739 67462733 [4 9 @7 6 | B3lgq 

419287 11 5939 |6714g@738 4 9 O7 Algo 

. @7\ : 101997 719) 4314 
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Nov. 2/833 @9%2 (5 
* 98l4 0933 [5 41490711 5%39 |7 
“ 16/85;¢@9%3 (5 @8 0 591, /7 @7% 101997 719) 4339 
** 23/87 g@9% (5 514628 O 5533 (7 @744 101997 718) 47:9 
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New ORLEANS CoTTON EXCHANGE Crop EsTIMATE —The 
average estimate of 100 memvers of the New Orieans Cotion 
Exchange places the current cotton crop at 9,559 276 bales, 
the extremes beirg 8,899,0U0 bales and 10,326,000 bales. 

PERUVIAN Cotton Crop.—Cable advices to Mr. Fr. Jac. 
Andree, under date of November 25, from Peru indicate that 
the market for Peravian cotton is strong in consequence of 
serious damage to the crop. 

LIVERPOOL AND SAVANNAH EsSTIMATES.—The average cotton 
crop estimate of the Liverpool Cotton Exchange is 10,100,000 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and somesmall amounts via 
Boston and Baltimore. Instead of including this cotton for 
the weekin which it leaves the Southern outports, we follow 
the same plan asin our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Nov. 30 at Savannah.—For Georgias extra fine, 
18@i81gc.; choice, 19@20c.; fancy. 204g @2Ic. 

Charleston, Carolinas, fine, 22c.; fully fine, 28c.; fully 
fine to extra fine, 25c. 

DOMESTIO EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for October and for the ten months ended 
Oct. 31, 1900, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 





| 
Quantities of Manufactures of | Month ending Oct. 81. lio mos. ending Oct, 31. 


Cotton (colored and wncolored) 

Exported to— 1¥00 uo 1900. | 1899, 
618,42x 
47+ 


















United Kingdom............. 
BANC. ...cccccccccce cevcvcescccccces | 
GermaDy .... ...cccccccee | 
Other Europe. .... .... oe} 
British North America,.............| 
Cent’] America & Brit. Honduras. 
BEGKICO... cove ove *60speececeseese 



















Hong Kong ........ 
gapen RE OS 
British Australasia. 
Hawatian Islands...... 
Philippine Islands...... .. 
Otber Asia and Oceanica. 





Perera 


Total yards of above............ | 
Total values of abOve.......... | 
Value per yard............006 alee’ 


Values of other Manufactures of 


















Cotton Exported to— 
United Kingdom...... . ooo 209 
MIR ngs ncsesuttacescons 16,419 
EE sce nakiae sone 166 
OthSr Barope .. vco-cccecceccccecece 86,261 
British North America 1,817,686 
Cent’l America & Brit. Honauras 237,821 
BRIOD,. cnccccccvveds covesccssanceons .885 
Santo Domingo...... eerevecscceces . 14,148 
CODA... -- 00 cicccccciccescosesccccccesoe: .804 
US eee pase: 41,191 
Other West Indies and Bermuda..| 131,392 
POONER c60s, oc cnccnossoncseevio’: 87,677 
SRM a Pion, saludixscveikers ceicces 28,518 
ColomDi€........-...-006 86,784 
aed South America.. kr -4 
” Se enES. 

British East Indies... 8,599 
Hong Kong.......... 10,618 
British Australasia.. 190.405 
Hawaiian Islands.... .. 281.561 
Philippine Islands..... Oe 
Other Asia and Oceanica... by 
MES cruac.< aura ona aH 
Other countrics.......cccessseccccces | 6. 

Tot. value of oth. manufact’s of.| $402,731 $8,311,777) $4,243,030 
Aggregate val. of all cotton goods: $1,392, $2,095,2981818,007,01218" 0.664.725 





New York Corron Excaance—Crop EstimaTse.—Ad- 
nouncement was made on the Cotton Exchange Monday 
that the average estimate of 139 members of the Exchange 
placed the present cotton crop at 10,075,000 bales, the highest 





bales, and Savannah places it at 9,894,000 bales. 


estimate being 11,000,000 bales and the lowest 9, 100,000 bales. 
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Cotton CONSUMPTION AND OVERLAND MOVEMENT TO DEC. 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of November and the three months enijed 
Nov. 30, for three years. 











1900. 1899. 1898 

Gross overland for November.....bales.; 383,540) 337,112) 348,898 
Gross overland for 3 months............. | 639,199) 683,505) 592,531 
Net overland for November.............. 260,968) 268,065; 220,390 
Net overland for 3 months...............| 461,454 548,801) 405,318 
Port receipts in November............... |1,223,422 1,091,662 1,861,619 
Port receipts in 3 months ................ |3,362,916 3,023,593/ 4,295,063 
Exports in November................--.- | 921,244) 747,133/1.398,505 
Exports in 3 months...................... |2,361,088) 1.959,476| 2,820,074 
Port stocks on November 30............. | §51,532)1,013,166| 1,311,337 
Northern spinners’ takings to Dec. 1....| 692,523) 922,380) 725,122 
Southern spinners’ takings to Dec. 1....| 364,000) 370,000, 339,000 
Overland to Canada for 3 months (in-| 

cluded in net overland)........ ........ | 18,671) 28,471 24,861 
Burnt North and South in 3 months.....| 10} = 13,623) 642 
Btock at North’n interior markets Dec.1) 10,938 22,057) 13,254 
Came in sight during November......... 1,757,728) 1,621,641/2,353,009 
Amount of crop in sight Dec, 1..........|4,795,708/ 4,475,394 | 5,634,381 
Came in sight balance season............ I cgiocenna 4,964,165)5,601,002 
irate cpt win cd wktcscesesniwinc | or seeaee 9,439,559) 11235383 
Average weight of bales ............. -. | 510°38 50908 516°40 





EXPORTS OF YARN FROM INDIA TO CHINA AND JAPAN,— 
We give below a statement of the shipments of yarn from 
India to China and Japan during the first six months of the 
calendar years 1878 to 1900, inclusive: 


Jan. 1 to To China (bales To Japan (bales Totat 
June 30— 400 lbs. each). 400 lbs. each.) bales. 
1878. ..ccccccsaccccccces 22,528 519 23,017 
2,818 26,156 
2,469 37,129 
3,303 31,241 
4,657 43,028 
9,368 53,697 
6,607 66,808 
8,766 81,646 
6,898 106,621 
15,603 116,400 
26,071 146,715 
28,102 153,787 
1 161,619 
5,342 198,629 
15,870 201,322 
6,334 184,908 
5,91 184,123 
1,298 171,758 
1,694 222,066 
1,400 144,365 
475 195,371 
234 05,4 
100 161,277 





From the above it will be seen that the shipments to China 
during the six months of 1900 have been appreciably less 
than in 1899, when the heavi-st total on record was reached. 
The falling off is of course directly ascribable to the disturbed 
condition of affairs in China. Compared with 1898 the 
decrease is only moderate. With the extension of cotton 
manufacturing in Japan, the importation of yarns from India 
has rapidly declined and is now almost nil. 


JcTe Butts, Baaaine, &C.—The demand for jute bagging 
during the past week has continued very dull, but quotations 
are unchanged at 714c. for 134 Ibs. and 71¢c. for 2 lbs., stand. 
ard grades. Car-load lots of standard brands are quoted at 
144@734c., f. 0. b.. according to quality. Jute butts dall 
and nominal at 13{c. for paper quality and 1°50@2°45c. for 
bagging quality. 

East Inp1A Crop.—The second general memorandum on 
the cotton crop of the season of 1900-01 was issued by the 
Director-General of Statistics under date of Calcutta, Octo- 
ber 23, as follows: 

With one exception the reports from the cotton-growing provinces 
are uniformly favorable. The abundant rain of August and Septem- 
ber was, on the whole, most useful to the crop,though it was exces- 
sive in a few tracts in the Panjab and the eastern districts of the 
North-Western Provinces, where some injury was done. In both prov- 
inces, however, the existing conditions are entirely satisfactory, and 
a yield in excess of the average is expected. In the Central Provinces, 
Berar and Madras, cotton was sown over an unusually large area 
under the stimulus of the high pricesfor the fibre which have prevailed 
for a considerab!e time, and in all these regions the promise of the 
crop is excellent. 

The one exception to the general prosperity of this crop is in Bom- 
bay, where, so far as may be judged trom the extremely defective and 
belated reports which have been received, the crop has been sown on 
avery reduced area, and in some tracts does not promise as well as it 
might, owing to the absence of rain. The area sown in Gujarat ap- 
Pears to be only about half the average, the people in that famine- 
stricken area having sown with food-grains much of the land which 
would in an ordinary season have been sown with cotton. 


Corton EstIMaTE OF THE MEMPHIS EXCHANGE,—The ay- 
erage estimate of 183 members of the Memphis Cotton 
Exchange is 9,908,485 bales, the highest estimate being 
10,696,000 and the lowest 8,987,700. 


SHIrring NEws.—As shown on a previous page, the 
@xports of cotton from the United States the past week have 
reached 202,927 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: ees 

0) . 

NEw York—To Liverpool, per steamers Georgian, 70....No- 
madic, 1,538  Tanrioc, 533........ Mecaae saencediee Reoscrne - 2,141 
To Hull, per steamer Martello, 586.....-..- hensd Nise etacene 586 
To Manchester, per steamer Oavour, 479 Sea Island...... : «(479 
To Havre, per steamer St. Regulus, 221........200sesee0--0+ 221 





NEw YcrRK—(Oonciuded)— Total bales, 
To Hamburg, per steamer Pretoria, 100. ............... wsee 100 
To puawsse. per steamers British Prince (additional), 
680.... British Queen, 403 .. Kensington, 240...... eoccee 1,323 
To Geroa, per steamer Archimede, 174................-. a: 174 
To Naples, per steamers Aller. 200....Archimede, 100..... 300 
NEW ORLEANS— Nov. 27—Steamers Collegian, 13,204; Naviga- 
COE Met es MOEN: OP Wess rnccoccgcsetccncnceianncs --cossen 23,569 
To Havre-Nov. 26—Steamer Imaum, 10 313....Nov. 28— 
Steamer Montolair, 4.0 0.................ccccccccccccccccce 14,313 


To Bremen—Nov. .6—Steamer Heathmore. 7 380 .......... 
To Hamburg—Nov. 23—Ste-mer Matthew Bedlington, 240 

....Nov. 23—Steamer Yoruba 200....... meatedwnsd sdcdcds 440 
To Rotterdam—Nov. 21—Steamer Llanover, 600....Nov. 26 


, 





—Steamer Rhodesia, 400........ swowee 1,000 
To Oporto Nov, 23—Bark Uniao, 1,000...... 1,000 
To Narles—Nov. 28—Steamer Onton, 100. 100 


To Genoa—Noy. 28—Steamer Onton, 7,3 — 

Steamer Oitta di Messina, 5,625...... cece ---cce-ccccccnce 12,970 
GALVESTON—To Liverpool— Nov. 27—Steamer Horatio, 7,985 

.---Nov. 28—Steamer Titania 10,214................. 

To Mavchester Nov. 24—steamer Samara, 6,643 

To Havre—Nov. 28-Steamer Farnham, !0,) 82... ae 

To Bremen—Nov. 22—Steamer Springwell, 6,794....Nov. 
24—-teamer Lady Joicey. 9,193.....Nov. 27—Steamer 

Cento. 9,878....Nov. 28— Steamer Bolton Hail, 10,272.... 26,187 


‘ 
~ 
@ 
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6,643 
10,182 


To Hamburg Nov. 22—sSteamer Semantha, 1,129.......... 1,129 
To Antwerp - Nov. 23—Steamer Aysgarth, 5,100............ 5,100 
MOBILE—To Liverpooli—Nov. 28—Steamer Verax, 2,152........ 2,152 
PENSACOLA—To Liverpool—Nov. 28—Steamer Alicia, 3,100.... 3,100 
To Venice— Nov. 23—Steamer Ellamy, 1,445................ 1,445 
SAVANNAH—To Liverpool—Nov. 30—Steamer St. Quentin, 7,- 
850 upland and 250 Sea Island.........................0.-- 8.100 
To Manchester—Nov. 23 Steamer Elton, 5,180 upland 
EE I sles sno onan 0 ban em amaedinmameicmeanoiene 5,530 
To Barcelona Nov. .7—Steamer Cunaxa, 4,346............ 4,346 
To Genoa—Nov. 27—Steamer Cunaxa, 4,261........ ........ 4,261 


CHARLESTON—To Bremen - Novy. 2s—Steamer Ashfield, 7,400... 7,400 
WILMINGTON—To Bremen—Nov. 24—Steamer Eastry, 10,*30.. 10,530 
magi 3 — Liverpool—Nov. 28—Steamer Rappahan- 

Ie nad ster vn aucadanarusces cnunchasseededasaecidaascces 300 
BosTton—To Liverpool—Nov. 20-Steamer Cestrian, 4,290.... 

Nov. 23-—Steamer Ultonia, 2,238....Nov. 24—Steamer 

Be 8 2 ER Sa EE ae 11,675 
BALTIMORE - To Hamburg—Nov. 22—Steamer Bengalia, 253.. 253 
PHILADELPHIA—To Liverpool—Nov. 26—Steamer [kbal, 349.. 349 


Wii ee a: ESM TORN ONO 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oih.K’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan. Total. 








New York. 3,206 221 100 1,323 474 ...... ..... - 5,324 
N. Orleans. 23,569 14,313 7,820 1,00014,070 ..... © eeccoe 60,772 
galveston. 21,842 10,182 37,266 5,100 ...... 77,390 
Mobile..... 2,152 200. .200e saumee. cana ‘ 2,152 
Pensacola. 3,100 4,545 
javannah.. 13,630 22,287 
irae sconces 4 
mingt’n ...... 10,5380 
N’p’t News "300 ”300 
soston.... 11,675 11,675 
Baltimore. ...... 253 
Phil’ delp’s 349 349 
Total.... 82,823 24,716 63,369 7,423 24,596 ...... ...... 202,927 


Exports to Japan since Sept. 1 have been 700 bales from 
New York. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


APEX, steamer (Br.), from Pensacola for Genoa. which passed Gibral- 
tar Nov. 27. has put back to Gibraltar with a boiler leaking. 
ASSIDUITA, steamer (Ital.). trom New Orleans, for Genoa and Naples, 
Lage < bales of cotton, was abandoned Nov. 16, lat. 38, lon. 

, on fire. 

COLLEGIAN, steamer, from New Orleans for Liverpool, with 13,758 
bales of cotton, which returned Nov. 28 with steam pipe bursted, 
completed reps'rs and sailed 29th for destination. 

HEMISPHERE, steamer (Br.), from Galveston, for Liverpool, via New- 
port News. with 7,530 bales of coiton, put in at the latter port 
on fire. The damage to the cargo will be considerable, 

MANNINGTRY, steamer (Br.), Taylor, from Charleston, with 9,263 

bales of cotton, arrived at Bremen and reports while at sea a 

fire broke out on board in the forepeak. The fire has been 

extinguished. About 200 bales of cotton were damnged. 


Cotton freights at New York the past week have been 














Satur. | Mon. Pues. |Wednes.| Thurs.| Fri. 

Liverpoool......c.| 20 | 18020] 18@20/18@20| : |18@20. 
Havre...... eee 40* 40* 40* : 40* 

Bremen...... ....¢.| 3243-35) 3219-35] 329-35/ 3215-35} ! |3219-35 
Hamburg........¢.| 3830@35| 33 33 33 : 33 
Amsterdam......¢c.| 50 50 50 50 : 50 
Rotterdam....... e| 50 50 50 50 x 50 
Reval, v.Br-Hame.| 50 50 50 50 = 50 
Do y.Hull...c.| 45 45 45 45 S 45 
Do v.8t.Pet.c| 45 45 45 45 ; 45 
Genoa............¢.| 50 50 50 50 : 50 
Trieste........... ¢.| 50 50 50 50 $ 50 
Antwerp.........¢.| 35 35 35 35 : 35 
Ghent, v.Antw’p.c. 41 41 41 41 s 41 























Quotations are cents per 100 lbs. or fractions of a penny per lb. 

* And 5 per cent 

LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 















































Nov.9. | Nov.16. | Nov. 23 | Nov. 30, 
Sales of the week.......bales. 58,000) 55,000} 53,000} 59,000 
Of which exporters took... 1,700 3,300 2,400 1 400 
Of which speculators took. 1,000 900 1,900 1,200 
Sales American........ pennies 51,000) 49,000; 44,000) 52,000. 
Actual 6xport...........00..0. 4,000; 12,000 7,000 5,000 
Forwarded...... ....2.-...-... 95,000 86,000 91,000} 106, 
Total stock—Estimated...... -| 342,000) 365,000) 430,000} 494,000 
Of which American—Est’d.| 291,000} 309,000) 373,000 33 
Total import of the week.....| 136,000) 121,000) 163, 174,000° 
Of which American.........| 123,000} 195,000] 145, 151,000 
Amount afloat.........2 ....2-| 400,000) 402,000) 396,000} 307,000. 
Of which American......... 356,000) 358,000) 345,000) 269, 






































1130 


THE CHRONICLE. 





(Vout. LXXL 














ts and futures 


The tone of the Liverpool market for 



































each day of the week ending Nov. 30 and the daily closing 
prices of spot cotton, have been as follows. 

Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday 
Market, (| Moderate pair |. Fair | moderate} ,_ Fair 
1:45 P. x. demand. —— doing. doing. a a = 

Mid. Upl’dsj 51ly.¢ 51939 5%Q6 5916 5916 553 
OB... .2 200. 7,000 | 10,000 | 10,000 | 10,000 8,000 | 10,000 
Spec. & exp. 500 500 500 500 500 500 
_ Stead t) Ea t |) Irreg. at | Br’ly st’d Quiet 
Market, (/7'/G'2.61 4-64 de- [3-640 4-05|1-64@2-04| at irregular. 
1:45 P. M pot ey cline. | decline. aaveuse. advance. ” 
es Steady. | Fiat, [Quiet but) Quiet, |Qulet and) reverish. 
The prices of futures at Liverpool for each day are given 


below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and G4ths. Thus: 
4 63-64d., and 5 01 = 5 1-64d. 


4 63 means 



































. . , 

Sat. | Mon. | Tues. | Wed. |Thars.| Fri. 

Nov. 24. | Nov. 28. | Nov. 27. | Nov. 28. | Nov. 29 | Nov. 30. 

' | 

112tg) 1 [1:45/ 4 (1:45) 4 [1:45] 4 (1:45) 4 |1:45) 4 
\P. M.|P. M.|P. M./P. M. |P. M.|P. M.|P. M.|P. M.|P. M./P. M.|P. M.|P. M, 

|a@.|¢.|¢.|¢4.|4.|d./ 4. | 4.| 4.| 4. | 4. | @ 

November ..|5 37/5 385 $05 29'5 31/5 32/5 30'5 2915 31/5 33/5 35| 
Nov.-Deo ...|5 33/5 35/5 27|5 26,5 27|5 29|5 26|5 24/5 28/5 29/5 32/5 38 
Deo.-Jan....|5 31/5 325 24/5 93/5 25/5 26|5 23/5 23 5 25/5 26/5 28/5 30 
Jan.-Feb....|5 29/5 30/5 22/5 21/5 23/5 24/5 215 21/5 23/5 24/5 26/5 28 
Feb.-Moh ...|5 27|5 28/5 20/5 19|5 21/5 22/5 19.5 19/5 21/5 22/5 24/5 25 
Mch.-April..|5 26)5 27/5 19/5 18/5 19/5 20/5 18/5 17/5 19|5 20|5 2115 23 
April-May | |5 24/5 255 17/5 16.5 18/5 19/5 16.5 15.5 16|5 17/5 19 5 21 
ay-June, |5 22/5 24/5 1615 145 165 17/5 145 145 14/5 15|5 16 5 18 
une-July.../5 20/5 22'5 14/5 12.5 14/5 15|5 12/5 13/5 12/5 12/5 14 5 16 
July-Aug....|5 18/5 20/5 12|5 10/5 12/5 13/5 10.5 10|5 10/5 10/5 12513 
Aug.-Bept...|5 09/5 10/5 02/5 00/5 02/5 02/4 63/4 63 4 63 4 62/4 61 4 63 
oa tiene ge ate Sree trae canton motos ethene: ei: pia prs 

BREADSTUFFS. 


Fripay, Nov. 30, 1900, 

A moderate volume of business has been transacted in 
spring-wheat flour, both bakers’ and patents, and at steady 
prices, the latter ranging from $3 95 to $4 25 in barrels, while 
bakers’ ranged from $3@3 10. Winter wheat flours have been 
quiet and with fairly free offerings prices have shown some 
irregularity. City mills have been quiet but steady. The 
demand for rye flour has been limited to jobbing lots but 
prices have been unchanged and steady. Buckwheat flour 
has had a moderate sale and prices have advanced slightly. 
Corn meal has been quiet and prices have shown some 


irregularity. 

Speculation in wheat for future delivery has been quiet 
and there has been a gradual sagging of prices. Cable ad- 
vices have been easier and Argentine is reported offering her 
new crop wheat to European markets freely. The United 
States visible supply as reported at the opening of the week 
showed a small decrease, but this failed to stimulate, the 
market being about ss expected. Reports received 
from the winter-wheat belt state that the recent warm, 
moist weather has forced the growth of the new crop, and 
that in many instances it is already jointed. Liquidation in 
December contracts has continued a feature of the trading. 
Holders of wheat for this delivery have been transfer- 
ring their interests to the more distant months. Re- 
ceipts of wheat at primal markets have been moderate, 
being considerably smaller. than those reported at 
this time last year. Business in the spot market 
has been quiet, as exporters have been only limited buyers. 
Prices have weakened with futures. To-day there was a 
quiet market, and under scattered selling prices weakened 
slightly. The spot market was fairly active at steady prices. 
The sales for export hera and at outports were 390,000 
bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f.0.b........ 78338 78%8 77% 775 7 
Dec. delivery in elev..... 17% «8677 765 7633 Holi- 76% 
March delivery in elev.. 80149 80% 79% 7953 day. 77% 
May delivery in elev..... 80 7973 #7933 7933 79 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec, delivery in elev...... 7l14¢ «870% #j70% #£=70 69% 
Jan. delivery in elev..... 71% #j71% £71 70% Holiday. 705 
May delivery inelev...... .. 0-22. 73% 73% ecoee 


Indian corn futures have been quiet locally, but in the 
Western market there has been a fair amount of activity to 
the trading, with the feature the squeeze in November con- 
tracts, prices for that month being forced up to 5ic. A large 
private settlement was reported made on the basis of 50c., 
and subsequently prices reacted. The general tone of the 
market has held steady. Receipts have been running very 
moderate and weather conditions have been unfavorable 





deliveries, The spot market has been firmer with exporters 
moderate buyers at the higher pricesquoted. To-day the 
market was easier, as the influence of the squseze in Novem- 
ber was removed. The spot market was fairly active at 
lower prices. The sales for export hera and at outports were 
330,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Gash corn f. 0. D.......0. 4653 47 47% 47% 45% 
Dec. delivery in elev..... 4a 4444 449 437% Holiday. 43% 
May delivery in elev.... 42% 42% 42% 42 4173 


DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Mon. Tues. Wed. Thurs. Fri. 
Nov. delivery in elev..... 45 49 £0 4 351g 
Dec. delivery in elev..... 3648 36% 36 357% Holiday. 35% 
May delivery in elev..... 363g «63633 861g 86 36 


Oats for future delivery at the Western market have been 
quiet but the undertone has held steady. The movement of the 
crop has continued very moderate, and this, coupled with a 
fairly good trade demand, has served to hold prices despite 
the fact that there has been an absence of speculative interest 
in the market. Locally the spot market has been moderately 
active, with white oats in small supply and held at higher 
prices. To-day there was a quiet but steady market. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 

No. 2 mixed in elev...... 2644 26% ###26% ##j26% Holi- 26% 

Mo. 2 white in elev...... 29 29% 29% 29% day. 29% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri, 

Dec. deliyery in elev...... 21% 21% 21% #$$%21% j$Holi- 21% 

May delivery im elev..... 243 24 24 23% day. 237% 


Rye has been dull at nominally unchavged prices. Barley 












has been quiet, but with light offerings prices have been 
well maintained. Buckwheat has been steady. 
Following are the closing guotations: 
FLOUR. 
eee -$2 20 @230 | Patent, winter....63 75 3 90 
Superfine. .... .... 235 @245 | City mills, patent.. 420 #4 70 
Extra, No. 2...... 250 ®2 860 /| Ryeflour,superfine 300 @3 50 
Extra, No. 1 o- @2 75 Buckwheat flour.. 210 @2 25 
Clears....... -- 280 @3 35 | Corn meal 
Straights.... -- 335 @390 | Western, ete..... 25 @®2 30 
Patent, spring.... 390 @470 | Brandywine .... 235 
(Wheat fiour in sacks sells at prices below those for barrels.) 
@ a 
Wheat, per busa.— 6. 6. Corn, per bush.— 
Hard Puiuth, No.l 84142861g | Western mixed........ 4419047 
N’thern Dul., No.l 80 @82% | No. 2 mixed..... % 47 
Red winter, No.2 75%2®7753 Western yellow. 445% 246ly 
H N. Y. No.1. 781488013 Western white... 4539 047% 
Oate—Mix’d,p.bush. 26 @2 Rye, per bush— 
cncks sugebee 2819235 eastern ..... © -mecses --4719 854 
No. 2 mixed. ...... 261g @28 1g State and Jersey...... ....@ .... 
No. 2 white........ 2919830 | Barley—Weastern..... 20256 se 
Kecen o abenioes a 





The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col. 
‘ected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Nov, 24, 
and since Aug. 1, for each of the last three years have been; 





























eecipts at—| Flour. Wheat. Corn. Oats. Barley. itys. 

Bbis.1961bs| Bush.601b:| Bush.66lb:| Bush.S2lbs| Bush.48lb9 Bu.66 Ibe. 
Thieago...... 111,857; 764,822) 1,955,383) 977,443) 526,477) 28,142 
dilwaukee 58,450) 184,500 63,000 54,000} 616.550} 27,250 
yuluth ...... 127,500} 688,211 $4,911 24.132 84,826 31,606 
dinneapolis 8,412] 1,902,503) 148,610] $21,200} 179,750; 14,479 
Coledo....... 19,246 189,547} £59,601 49,500) 7,500 5,300 
retroit ...... 5,700 57,237} 119,916 71,345] wensenes eoeerees 

Meveland...) — ......6. 55,864; 308,206) 176,718 ae ee 
it. Louis. 41,620} 271,052} 465.155) 165,985 62,250) 4,818 
*eoria....... 12,000 $7,800} 257,600, 112,800 67,500 3,500 
Xansas City.| —.......- 546,400} 108,500) 49,200 cecrere] — severees 
Tot.wk.1900 879,787; 4,787,457) 4,810,832] 2,003,083 1,484,853} 117,089 
Jame wk.’09. 807,441} 5,870,048) 2,575,576) 2,267,781 1,233,530, 105.470 
821,873} 8,826,051) 3,129,081) 2,447,679) 1,495,161) 254,146 
7,035 .418] 108,735,096] 64,738 448) 64,555,746 sunodell 2,228 188 
7,191,964| 108,122 591) 82,601,227] 67,798,084| 18,644,565, 8,020,373 
5,959,816] 126,116,401! 72,491,807] 64,880,78L' 19,714,372) 5,048,351 








The receipts of flour and grain at the seaboard ports for 
the week ended Nov. 24, 1900, follow : 









Receipts at —_—  / Sash, = bah 

few York...... Scheie. [2 804,60 0 457.500 104,600 1,950 

Joston.... i 404,780 600 
Ei its Bie 
OL cos 30,668 
7 








730468 1,771,877 4,101.146 4,231,520 172,474 _ 73,246 
$o0563 ATousis Sisoszr? Lorossl 508,987 111,07 


* Receipts do not include grain passing through New Orieans for toreisa 
sorts on through bills of lading. 


Total receipts at ports from Jan, 1to Nov. 24 compsre as 
follows for four years: 








for advancing the grading of the new crop. Elevator inter- 
ests have been reported as ate buyers of the distant 





ecoupts of — 1900. 1899. 1898, 1897. 

MOUFE....0+ coos 19,851,808 19,765,672 10, 940,600 23,831,600 
sesebUSh, 91,671,688 106,888,262 122,600,025 _ 95,783; 

gece eee ee ee 

Batley = Besesas 11,007,920 6255101 © 1A TSLBI 

By.ccccccccsecese 8,008,766 = 6808950 9,848.0 

Total grain... 890,760,007 808,446,049 412,436,300 875,161,968 
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The exports from the several seaboard ports for the week 
ending Nov. 24, 1900, are shown in the annexed statement: 
Corn, Flour. 





Total week ..2 025,770 4.191.037 277.125 687,191 .... . 38484 _ 75,107 
Game time’99..1,958'744 3.32 454 202,254 650,967 184,908 119,098 557.812 

The destination of these exports for the week and since 
September 1, 1899, is as below: * 








Boportsfor “Wesk Sines Best, Weak Sines Sept. Wesk Sines Sent. 
nee Sest, 6 nee (J ee 

week andsince Nov. 71,1900. Nov. 24, 1, 1900, Nov.@4 1, 1900, 

Sept. 1 to— bbis bbis ash. ih. A. 
nited Kingdom 202,285 2,786,029 1,256,682 165,168,410 1450,149 19,442,702 
Oontinent........ 13.781 476,216 769,128 6,686,943 2,657,526 17,478,292 
§.&C. America. 30798 27 6,179 ' 64,804 ‘159,72 
West in ee ME ccchecpne - abdepee , 162,730 
r.N.Am.Colo’s 1,162 989.570 == crsrccee = necescce eseenns 892 
ther countries 672 185,270 1,656 213,899 
Sn ee 277.125 8,856,711 2,075,760 21,941,802 4,191,987 37,305,797 
Total 202254 3.763:208 1,958,744 28.604.796 3,320,454 60,619.718 
The visible supply of — comprising the stocks in 
at the principal points of accumulation at lake and 


seaboard ports, Nov. 24, 1900, was as follows: 
Wheat 


























. Corn, Oats, Barie:, 
In store at— bush, bush. bush. bus” 
Rew York......ss000+ $92,000 1,072,000 80,000 
Do _ afloat. 77,000 27,000 == sasecees 
Boros acces 155.000 eee, —s contnttiae 
Philadelphia... 961,000 833,01 4, 
itimore..... 1,101,000 650, 175,,.00 
New Orleans S000 = ce ccece © —s- apace 
Galveston ..... saueees #-Ognehese = cpescand 
Montreal...... 16,000 87,000 21,000 
FONOrcccccce cevee 66.900 3 =... YY ae 
ocee scccece 460,000 447,000 119,000 
Toled 715,000 =: 1,112,000 26,000 
Detroit........ secceee 82,000 93,000 69,000 
Ohicago... .....+ 1,685,000 3,378,000 689,000 
Milwaukee 64,000 245,000 7,000 
DO = BE ORB. 000000 — scccccce — cvcccce SST TTT TT) ES TTT TT 
ft. Will’m& Pt.Arthur 1.374,000 _......... ase eons 
Du °* mes -. 5,97 79,000 683,000 212,000 
20.000 1,887,000 12,000 000 
it Louis yy 40,000 18,000 100,000 
Kansas City 48 .vd 29,000 - 
ia 99,000 469,000 8,000 29,000 
Indianapolis.. oe 114,000 24,000 1,000 . 
On Mississippi River. ..-..... =. ws. sss oes = ss eae 
in BB ccccccccccces 000 166,000 130,000 720,000 
QOncanalandriver... %16,000 224,000 263,000 261,000 
Potal Nov. 24, 1900* 62,262 000 7,209 11,769,000 1,326,900 3,559, 
Total Nov. 17, 1900* 62 3¥1,000 8,38 000 *33,000  1.871,000 3,284,000 
Tota) Nov. 26. 1890¢ 55,8°6.000 11,572,000 65,917 000 493,000 556. 
Tota) Nov. 26, 1898+ 23,349,000 263 5,586,000 ,199,000 3,898 0CO 
Tota! Nov. 27, 18974 33.156000  42.058000 15,261,000 3,603,000 801, 























+ Includes stocks in private elevators at Milwaukee. 

*Stock s in private elevators at Milwaukee not included. 

NOTE.— Beginning July 1, 1899, the New York Produce Exchange has changed 
its Visibie Supply Statement by inclu ‘ing stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) aad leaving out Albany 
Oswego and Cincinnati, formerly included. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Nov. 30, 1900. 

Although the week has been broken in upon by the 
Thanksgiving holiday, there has in the aggregate been some 
improvement 10 the general volume of business in progress 
in cotton goods, and at the close indications of a reviving 
demand for woolen and worsted fabrics. Cooler weather 
promises to help the latter, as they have been particularly 
affected by the open character of the season so far, but in 
cotton goods the increased business has been the outcome of 
gradually increasing requirements irrespective of weather in- 
fluences. The tone of the cotton goods division of the mar- 
ket in all directions not directly affected by the suspension of 
business for China is firm, and in some advances in prices 
are noted. The high cost of production as represented by 
current prices of raw mate1iul has been the ueey cause 
of such advances, but that they have been possib'e shows a 
geerwiiy good condition from the standpoint of supply and 

emand. If heavy brown cottons are excepted, stocks of 
goods on hand are not at all plentiful in the aggregate, while 
many descriptions are not only sold up but are under orders 
ahead in both plain and fancy lines, The condition of the 
jobbing trade is not altogether satisfactory, according to the 
reports coming to hand, but from the business doing in the 

timary market, distribution from second hands must have 
en on quite a liberal scale for the season. 

Wooten Goops.—The early part of the week showed a 
dull business in all lines of men’s-wear woolen and worsted 
fabrics in both heavy and light weights, but orders at the 
Close are more numerous than for some time past, although 
still for limited qu tities. The chief tusiness has been in 
goods frcm stock, a 4 in these buyers have fourd the market 
aD easy one to oper.ie in. Sellers still look fur a consider- 
able business in the ,vay of re-orders for spring. but at the 
same time thow apx’ety to move stocks on hand in both 
staple ] nes and fancies. This causes decided irregularity in 


Prices, and there are few descriptions of either woolens or 
worsteds which are not affected. Business in satinets and 
union goods has been limited. For overcoatings there has 

n & dull market. outeide of a specialty or two, such as Ox- 
ford mixtures, which are steady. Kerseys and beavers irreg- 
ular, Cloakings in limited request ont 


easy. Woolen and 











worsted dress goods continue dull and unsatisfactory. Flan- 
nels and blankets quiet and unchanged. 

Domestio Cotton Goops.—The exports of cotton gocds 
from this port for the week ending Nov. 26 were 3,638 
packages, valued at $180,403, their destination being to the 
points specified in the tables below : 





























1900. 1899. 
NEw YORK TO Nov. 26. 
Week. | Since Jan.1.|| Week. | Since Jan. 1. 
Great Britain... ceo2s-s-- 72 2,218 18 1,877 
Other European. ..ccc. see: 88 1,536 6 92 
China.... ..... naanteenhnn eens 390| 140,887 4,646| 221,495 
(MGIB. .cccce cocone ceanne cecees| 22.0. 12,742 2 094 
APADEB. .ccc coscccccccscecsens| coos 27,569 2,417 48.199 
rica. 70 4.26 335 14,346 
West Indie - 690 28,025 741 27,602 
Me 188 2,972 166 4.361 
Oentral America...........- 258 11,155 313 10.019 
South America............-- 1,451 43,906 766 38,642 
Other Countries............ 431 8,618 153 7,185 
Total.....cccccceeccceese.| 3,638 | 283,893 9,563 | 877,742 
The value of the New York exports for the year to date has 


been $12,674,649 in 1900, against $13,923,707 in 1899, 

There has been an upward movement this week in bleached 
cottons, a number of medium and better grades being ad- 
vanced lfc, per yard, with low qualities generally 1c. higher, 
although not openly quoted so. All grades of bleached are 
in good condition, a moderate demand being sufficient to kee 
the market clean. Wide sheetings also sre well sold up, an 
an occasional line has been advanced Ic. per yard. In brown 
cottons there is a sharp distinction between goods weighing 
4 yards and lighter and heavier makes. The former have been 
in fair demand, with a hardening tendency; the latter slow 
of sale and irregularly in favor of buyers. Ducks are steady, 
with moderate sales, and osnaburgs quiet and unchanged. 
Denims, ticks, checks and stripes, plaids and other coarse 
fabrics are difficult to buy, and advances of l/c. per yard have 
been made in some leading lines. Kid-finished cambrics are 
léc. higher in some quarters, and a general advance in these 
is looked for. There has been no change in the pint situa- 
tion. The best fancies are selling moderately on a 5-cent basis, 
with staple lines in average demand. Ginghams are very 
firm throughout. In print cloths there have been moderate 
sales of regulars at 31gc., with a considerable business in 
= odds on that basis. Wide goods are firm, with fair 
sales, 

Foreign Dry Goops.—The demand for imported dress fab- 
rics continues quiet in the aggregate, and chiefly for thin 
fabrics. Silks are still dull and easy. Ribbons in limited re- 
quest outside of velvets. Linens are firm and tending against 
buyers. Burlaps very scarce and firm. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of ony goods 
at this port for the week ending Nov. 29, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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STATE AND City DEPARTMENT. 


TERMS OF SUBSCRIPTION, 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber.of the CHRONCILE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 


Transient matter (each time)$4 20 | Three Months (13times)..$2900 
STANDING BUSINESS CARDS. ix Months (26 times)... 5000 
Two Months (8 times)...... $22 00 Twelve Months (52times) . 8700 














Alden, Freeburn County, Minn.—Bonds Valid.—The fol- 
lowing dispatch from Mankato dated Nov. 16, 1900, is taken 
from the Minneapolis ‘‘ Journal :” 


The trial of the suit of L. F. Easton against the town of Alden, Freeborn 
County, to enforce payment of $15,000 in bor ds issued to aid in the construc. 
tion of the Southern Minnesota Railroad thirty years ago, together with 
$2,100 interest for the last two years, has been completed in the United States 
Court. The town has paid the interest for twenty-eight years and now wants 
to get out of paying the principal and further interest on the gr: und that the 
bonds were vited at a town meeting and not ata special election. Easton 
claims to be an innocent purchaser. JudgeiLochren holds that the town 
must pay its obligations, asthe legality of the issue of bonds cannot be im- 
peached and the town has so long met the interest on them. 


Altoona, Pa.— Bond Issue Valid.—We take the following 
dispatch from Hollidaysburg dated Nov. 26 from the Paila- 
delphia ‘* Public Ledger :” 


Judge Martin Bell, in the Blair County Court to-day, declared valid an issue 
of bonds, aggregating $229,001, whicn the city of Altoona issued to cover costs 
of street improvements. Taxpayers had instituted injunction proceedings to 
test the val dity of the bonds, on the ground that the State Supreme Court 
had decided that the city ordinance fixing the manner of paying bonds by col- 
lecting assessmer:ts from individual property owners was illegal and void. 
The bondholders whose hb Idings are protected by the Court’s dectrion are the 
Jacob Towe Insiitute of Maryland, Leopold Veilsack of Pittsburgand two 
Philadelphia banks. 

See CHRONICLE Nov. 18, 1899. 
Bristol, Tenn.— Bonds Valid.—We take the following from 
the Nashville ‘“*‘ Banner” of Nov. 21, 1900: 


The Supreme Court has affirmed in the main the decision of the lower courts 
in the case of Bristol. Tenn., against the bondholders of the South Atlantic & 
Ohio Railway. The bonds, amounting to $25,000, principal and interest for 
several years, will now have to be paid. The city sought to have the bond 
issue declared void on the ground that the company had not carried out in 
full the agreement upon which the bonds were issued. But the city bad pre- 
not wo A ae the conditions and was for a time meeting the interest on 
the bonds. 

See CHRONICLE Nov. 8, p. 929. 

Modesto, (Cal.) Irrigation District. —Bonds Valid.—The 
following relative to bonds of this district appeared in the 
San Francisco ‘*‘ Chronicle ” of November 13 : 


Judge Morrow rendered a decision yesterday in favor of the plaintiffin the 
case of George Herring against Modesto Irrigation District. This case is one 
of much importance to all irrigation cistricts in t' is State, as it is the first de- 
cision that has yet been rendered in an action brought upon the bo.ds. The 
Supreme Court of the State has had occasion to frequently pass upon certain 

hases of the irrigation question, but no action brought directly upon the 

onds bas come betore it. 

In the Herring case the entire question was very thoroughly considered. 
The Court was occupied for many days in the taking of testimony, principally 
introduced by the defendant in an attempt to show that the bonds were ille- 

ally issued. The defense relied upon by the defendant was that the steps 
eading up to the formation of the district were invalid, because no sufficient 
notice of the aplication to the Board of Suvervisors was ever published ; that 
some of the persons who signed the pe ition were not qualified su to do, and 
that therefore less than fifty valid signatures were obtained for the petition. 

The main defense relied upun was that these bonds were exchanged for 
work and not sold for cash, as provided for by the Wright Act. It was claimed 
that various contractors had received these bonds in payment for their work 
and that the sales made were fictitious. 

lt was also claimed that the land embraced in the district was not subject to 
irrigation, that it had derived no benefit therefrom, and that the Wright Act 
was uoconstitutional. < i 

Upon these defenses the Court permitted full inquiry, but it is now held by 
Judge Morrow that they are not sustained and that the plaintiff should have 
jucgment as prayed for. 

The result of the decision is that the Modesto District must now levy taxes 
to pay the interest on the bonds and ultimately to pay the principal, whether 
the irrigation works are finished or not. Abvuut $800,000in bonds have been 
issued and the proceeds expended in the constraction of water works. Tne 
district covers 87,00) acres. It ownvs a half interest in the big dam across the 
Tuo umne River above La Grande and nas constructed a canal forty feet wide 
and twenty miles long leading down to the district. Bonds of the par value of 

350,000 were voted in 1846 to complete the system, but the work was stopped 
by litigation. The Turlock District system, which adjoins the Modesto, has 
been completed. 

Stevens County, Kan.—Bond Litigation.—The Wichita 
(Kan.) ‘‘ Eagle” on November 18 stated that Stevens County 
has been suedin the United States Court for $2,155, whi h 
amount is for interest on bonds issued by that county. The 
holder of the bonds is J. K. O, Sherwood, who resides in New 
York, and the suit is brought by Mr. E. F. Ware. Otto Eck- 
stein represents Stevens County in the case. 

2 ° . . 
~ Vermont.—Leyislature Adjourns.—The State Legislature 


adjourned sine die on Nov. 28, 1900. 








Bond Proposals and Negotiations this 


week have been as follows : 
fwAmboy, Minn.—Bond Sale.—On November 22 the $4,500 
6% 5-year bonds were awarded to John Becker of Amboy at 


102'49. Following are the bids: 
John Becker, Amboy.......... $4,612 00; S. A. Kean, Chicago............ 4,500 00 
M. C. Robinson, St. Paul ..... 4,575 00 


Baltimore, Md.—Offer to Purchase Bonds.- Tenders will 
be received until 12 mM, December 15, by the Commissioners 
of Finance—David Ambach, President—at the office of the 
Mayor, for the sale to them of $500,000 (in whole or part) of 
any of the various issues of Baltimore City stock for the in- 
vestment of funds now in the hands of the Commissioners o 
Finance in trust for the sinking funds, : 

Beaver (Borough), Pa.—Bond Offering.—Proposals will 
be received until 8 P. M., December 10, by David K. Cooper, 
Secretary of the Council, for $27,000 4% refunding bonds, 
Securities are dated Dec. 1, 1900. Interest will be payable 
semi-annually at the office of the Borough Treasurer. Prin- 
cipal will mature one bond yearly on December 1 from 1913 
to 1929, inclusive, as follows: $1,500 yearly from 1913 to 
1927, inclusive, $2,000 in 1929 and $2,500 in 1929, The total 
bonded debt of the borough, including this issue, is $100,020, 
The assessed valuation is $1,513,935 and the real value abont 
$4,000,000. The population is estimated at $2,500. A certi- 
fied check for $500, payable to the above-named Secretary, 
will be required. 

Birmingham, Ala.—Bond Bill Passes House.— House Bill 
No. 94 authorizing the issuance of $250,000 city-hall, jail and 
school bonds has passed that body. 

Bozeman, Mont.—Bonds Not Sold.—The $30,000 4¢ re- 
funding bonds offered for sale on November 20 were not sold. 
We are advised that an attempt will be made later to dis- 
pose of the bonds at private sale. For description of securi- 
ties see CHRONICLE Oct. 27, p. 876. 

Bridgeport, Conn.—Bonds Proposed.—The issuance of 
$100,000 park bonds is said to be under consideration. 
Brockville, Ont.—Debenture Sale.—This town has sold an 
issue of $14,000 41¢¢ water-works debentures to Stinson & 
Co., Toronto, at 103°93. Securities will mature within 25 
years. 

Brown County, Wis.—Bonds Authorized.—The Board of 
Supervisors has authorized the issuance of $10 000 4¢ asylum 
bonds. Securities will be issued in denomination of $1,000, 
dated July 1, 1901. 

Buckland (Ohio) Special School District.—Bond Sale.— 
On November 26 the $2,400 5¢ school-house bonds were 
awarded to The Lamprecht Bros., Co., Cleveland, at 108°53, 
Following are the bids. 

Lamprecht Bros. Co., Cleve...$2,484 72 | First Nat. Bank, Wapakoneta.82,447 34 
Home Banking Co., St. Marys. 2,450 00 | J. O. Godenom, Buckland..... 2,400 00 
For description of bonds see CHRNICLE Nov. 24, p. 1081. 
Buffalo, N. Y.—Bond Offering.— Proposals will be received 
until 12 m., Dec. 7, 1900, by Erastus C. Knight, City Comp- 
troller, for $189,730 18 3¢ 5-year tax-loan bonds. Securities 
are authorized by Section 113, Title IV., Chapter 105, Laws 
of 1891, and are issued pursuant toa resolution adopted by 
the Common Council and approved by the Mayor August 11, 
1900. They will be dated August 1, 19€0. Interest will be 
payable February 1 and August 1 at the office of the City 
Comptroller or at the Galiatin National Bank, New York 
City, as the purchaser may elect. Proposals must be accom- 
panied by a certified check for 2¢ of the amount bid for. pay- 
able to the order of the City Comptroller, and the purchaser 
will be required to pay accrued interest. 

Cape May (N. J.) School District.—Interest Rate of 
Bonds.—In the CHRONICLE last week we stated that $35,(00 
314% bonds had been awarded to H. W. Poor & Co., New 
York City, at 102°50. The interest rate (314%) was wrongly 
given to us in the earlier official report of the sale, and should 
have been 4144. 

Charleroi, Pa.—Bond Offering.—Proposals wlll be received 
until 8 Pp. M., December 10, by Ira L. Nickeson, Borough 
Clerk, for $25,000 4% bonds. Securities are in denomination 
of $1,000, dated Jan. 1, 1901. Int:rest will be payable semi- 
annually at the Bank of Charleroi. Principal will mature 
$1,000 yearly on January 1 from 1902 to 1926, inclusive. All 
proposals must be for the entire issue and must be accom- 
panied by a certified check for $1,000 on a national bank and 
made payable to the Borough Treasurer. 

Cherry County, Neb.—sona Uffering.— Proposals will be 
received after Dec. 20, 1900, and until Jan. 1, 1901, for $15,- 
000 4% court-house bonds. Securities will be in denomina- 
tion of $1,000 and will probably be dated Jan 1, 1901, In- 
terest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature in twenty years, 
subject to call after ten years. 

Cincinnati, Ohio.—Bond Sale.—On Nov. 26 the $150,000 
316% 10 20-year (optional) improvement bonds were awarded 
to Feder, Holzman & Co., and the Union Savings Bank & 
Trust Co., Cincinnati, at their joint bid of 105°303—an inter- 
est basis of 2°886% if bonds are redeemed at their optional 
date, and 3°142¢ if they are allowed to run their full time. 
For “ ull description of bonds see CHRONICLE October 27, 1900. 
p. 876., 

Columbus, Ga.—Bonds Authorized.—The Council has au- 
thorized the issuance of $50,000 344% 30-year gold bonds to 
refund securities that wili mature in 1901, 1902. 1903 and 
1904. Securities will be in denomination of $500, dated Jan. 
1, 1901. Interest will be payable semi-annually. The new 
bonds, we are advised, will be issued in exchange for the old 
ones. 

Covington. Ky.—Bond Offering.—Proposals will be re- 
ceived until5 Pp. M., December 10, by Theo. Von Hoene, City 
Clerk, for $75,000 4¢ 20-year electric-light-plant bonds. 
curities are dated Dec. 15, 1900. Interest will be payable 
January 1 and July 1. A certified check for $1,000 will be 





Interest on bonds will be payable semi-annually. 


required with each bid. 
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Dassel, Meeker County, Minn.—Bond Offering.—Proposals 
will be received until 7 P,M., January 2, 1901, by J. W. 
Norgren, Village Recorder, for $5,000 5¢ 5-20 year (optional) 
water-works bonds. Securities are in denomination of $500. 
Interest will be payable semi annually at the First National 
Bank, St. Paul. 


Denver, Colo.—Bond Sale.—On November 17 the Board of 


Public Works sold $2,500 Sixteenth Street sanitary sewer | bo 


bonds to W. M. Downing at 101:44 and $500 Capitol Hill 
— bonds (sub-district No. 22) to Pulsifer & Young 
a , 


Dothan, Ala.—Bond Bill Passes Senate.—The Senate has 
passed Bill No. 13, which authorizes this place to issue bonds, 

East Toronto, Ont.—Debenture Offering.—This munici- 
pality is about to issue $7,500 41¢¢ electric-light debentures, 
to mature part yearly for twenty years. Particulars may 
be obtained from Duncan, Grant, Skeans & Miller, Solici- 
tors, 25 King Street, west, Toronto. 


Edwards County, Texas.—Bonds Registered.—The State | ada 


Comptroller has registered an issue of $1,900 court-house- 
repair bonds. 

Elmore County, Ala.—Bond Bill Passes Legislature.—The 
State Legislature has passed a bill authorizing the issuance 
of $40,000 bridge bonds. 

Evanston, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., December 27, by the Village Council, at 
the office of Frank F. Dinsmore, Attorney, 50 Atlas Bank 
Building, Cincinnati, for $11,165 32 5¢ 1-10-year (serial) Wa- 
bash Avenue improvement bonds. Securities are in denom- 
ination of one tenth the aggregate sum, dated Nov. 15, 1900. 
Interest will be payable annually at the Atlas National Bank, 
Cincinnati. 

Proposals will also be received until 12 m., December 29, 
by the Village Council, at the same office, for $4,398 01 5¢ 
1-10-year (serial) Potter Place improvement bonds. Securi- 
ties are in denomination of one-tenth the aggregate sum, 
dated Nov. 15, 1900. Interest will be payable annually at 
the Atlas National Bank, Cincinnati. 

Acertified check for 2¢ of bonds, payable to the Village 
Treasurer, must accompany proposals for each of the above 
issues. The aggregate amount of the bonds to be issued may 
be reduced if any assessments are paid in cash before the 
time of sale. Wm. H. Krapp is Village Clerk. 

Findlay, Ohio.—Sonds Voted.—The issuance of $50,000 
city-hall bonds was authorized at the recent election. 

Gaffney, 8S. C.—Bond Offering.—Proposals will be received 
until Jan. 1, 1901, for $11,000 5% additional electric-light and 
$4,000 additional water-works gold bonds. Securities are in 
denomination of $500, dated Nov. 1, 1900. Principal will 
mature in 1940, subject to call after 1920. 

Gainesville, Ga.—Bond Sale—We are advised by G. P. 
Boone, City Clerk, that this city will issue on July 1, 1901, 
$20,900 414% 80-year railroad-refunding bonds, Interest will 
be payable semi-annually. Tbese securities were awarded on 
November 9 at private sale to Rudolph Kleybolte & Co., Cin- 
cinnati, at 101. 

German Flatts (Town), N. Y.—Bonds Proposed,—This 
town seeks authority from the Board of Supervisors to issue 
$32,000 refunding bonds. 

Harrisburg (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until 5 Pp. M., December 5, by the Fi- 
nance Committee of the Board of School Directors for $82,000 
8% 20-year coupon bonds. Securities will be issued in de- 
nominations of $500 and $1,000 as desired, and will be dated 
Jan, 1, 1901. They will be free from State tax. A certified 
check for $200 will be required. These bonds were offered 
for sale on September 14, but all bids received at that time 
were rejected. 

Jasper, Ala.—Bond Bill Passes Senate.—Senate Bill No. 
34, authorizing the issuance of $15,000 school-house bonds, 
has passed that body. 

Jeffersonville, Ind.—Bond Sale.—This city has sold an 
issue of $100,000 314% 25 year refunding bonds,to N. W. Har- 
ris & Co., Chicago, at a price said to ba 99. 

Johnstown, N. Y.—Bond Sale.—This city sold on Novem- 
ber 22 $4,793 86 5% 1-5-year (serial) local-improvement bonds 
to W. J. Hayes & Sons, Cleveland, at 103°15, 

Bonds to be Issued.—This city will sell some time next 
month $36,000 5¢ 1-5-year local-improvement bonds, 

Killingly, Conn.—Bond Sale.—On November 26 the $125,- 

844% 20-year gold bonds were awarded to Mason, Lewis & 
Co., Boston, at 102°59—an interest basis of about 3°321¢. 
— of bonds see CHRONICLE Ncvember 17, 1900, 

Lafayette County, Mo.—Bond Offering — Proposals will be 
Teceived until 8:30 4. M., Dec. 8, by Frank Thornton, Clerk: 
of the County Court, tor $560,000 refunding bonds. Securi- 
ties are in denomination of $1,000, dated Jan. 1,1901. Inter- 
est will be payable semi annually in St. Louis. Principal 
will mature Jan. 1, 1921, subject to call $140,000 after five 
years and a like amount after ten and fifteen years, the re- 
maining $140,000 running the full term of twenty years. 

oposals are asked on bonds bearing 8¢ interest and on those 
bearing 814% interest; also the lowest rate of interest at 
which the bidder will take the bonds at par. A certified 
check for 5% of the bonds bid for must accompany proposals, 
The authority for the issuance of these securities will be 
ound in Article 1, Chapter 83, Revised Statutes of Missouri 


for 1899, The purchaser will be required to furnish blank 


These bonds were awarded on October 3 to W. A. 
Rule of Kansas City at par less a sufficient commission to 
make the bonds net 324% interest. We are not advised as to 
the reason for the re-sale. ‘ 

Lauderdale County, Ala.—Bund Bill Passes House.—The 
House of the State Legislature has passed unanimously House 
orodhag 0. 158, permitting the issuance of $40,000 court-house 


} 4] . 

Lindley (Town), N. Y.—Bonds Authorized.— The Board of 

eo has authorized the issuance of $7,000 bridge 
nds. 

Lynn, Mass.—Bond Sale.—On November 26 the $25,000 4¢ 
30-year water-works-improvement bonds were awarded to 
Lee, Higginson & Co., Boston, at 117'50i—an interest basis 
of about 3°10¢. Following are the bids : 


Lee, Higginson & Co., Boston..117°501 j Estabrook & Co., Boston........ 116°527 

E. H. Rollins & Sons, Boston...116°916 | Mason, Lewis & Co., Boston.....116°499 

Ene Bros. & Co.. Boston....... 11681 | Geo. A. Fernald & Co., Boston..116°48 
a 4 


. L. + # 0., Boston.... ... 116°789 | Perry, Coffin & Burr, Boston....116°4 
Blodget Merritt & Co., Boston..116°68 | Vermilye & Co., Boston......... 116°30 
ams & Co., Boston........... 116°65 | Parkinson & Burr, Boston...... 116°29 
N. W. Harris & Co., Boston..... 116°625 





Mamaroneck (N. Y.) Union Free School District No. 1.— 
Bond Sale.—On November 27 the $25,000 31¢¢ 10-19-year 
(serial) bonds were awarded to Turner A. Beall, New York 
City, at 1083—an interest basis of about 3°24¢. For descrip- 
tion of bonds see CHRONICLE Nov. 24, p. 1€83. 

Mansfield, Ohio.— Bona Sale.—On November 26 the $50,000 
4% floating-debt bonds were awarded to the Mansfield Sav- 
ings Bank at 101'002. Following are the bids: 


Mansfield Sav. B’k. Mansf’d.$50,501 00 | Denison, Prior & Co., Cleve.. $50,376 00 
beder, Holzman & Co., Cin... 50,480 00 | Farson, Leach & Co., N. Y... 50,220 00 


For full description of bonds see CHRONICLE Nov. 3, = 

Marysville, Ohio.—Bond Offering.—Proposals will re- 
ceived until 12 m., December 14, by Walter M. Otte, Village 
Clerk, for $3,000 5¢ bonds issued for the purpose of encour- 
aging manofacturirg in the village. Securities arein de- 
nomination of $500, dated Dec. 14, 1900. Interest will be 
payable semi-annually and the principal will mature one 
bond each six months, beginning five years after date of 
issue. Bonds were voted at the election held September 24, 
and are issued under authority of Section 2709, Revised 
Statutes of Ohio, 

Mechanicsburg, Pa.—Bonds to be Refunded.—We are ad- 
vised that the Borough Council has given the holders of 
$30,0C0 4% bonds the option of taking 314 per cents in ex- 
change for their holdings, The present owvers are nearly 
all residents of the borough and the majority have already 
agreed to the proposition. : 

Melrose, Mass.—Bonds Authorized.—It is stated that the 
Aldermen have authorized the issuance of $100,000 surface 
drainage bonds, 

Merrill, Wis.—Bonds Authorized.—The Council has au- 
thorized the issuance of $30,000 bonds for a high-school 
building. 

Middlesex County, Mass.—Bond Sale.—On November 27 
the $40,000 31¢% 1-4-year (serial) court-house-improvement 
bonds were awarded to Jose, Parker & Co., Boston, at 
100'825. Securities are dated Dec. 1, 1900, and the interest 
will be payable semi-annually. 

Mississippi County (Mo.) Levee District No. 1.—Bond 
Sale Not Yet Consummated.—The $100,000 5% 10-20-year (op- 
tional) levee bonds were awarded on November 12 toS. A. 
Kean, Chicago, subject to certain conditions. The sale, we 
are advised, has not yet been consummated, as the matter is 
still under advisement. 

New Bedford, Mass.—Loan Authorized.—The City Treas- 
urer has been authorized to borrow $125,000 in anticipation 
of the collection of taxes. : : 

Newport, Ky.—Bond Offering.—Proposals will be received 
until 2p. M., December 5, by the Sinking Fund Commis- 
sioners at the office of the Mayor, for $590,000 314¢ 30-year 
refunding bonds. Securities are dated Jan. 1, 1901, and the 
proceeds of the gale will be used to retire $591,000 7°3% water 
bonds, maturing $223,000 May 1, 1901, $188,000 May 1, 1902, 
and $180,000 May 1, 1903. Bids will be received separately 
for the $223,000 of bonds to provide for the outstanding issue 
maturing May 1, 1901. A certified check for $10,000 will be 
required with bids, a 

North Adams, Mass.—Bond Sale.—This city has borrowed 
$12,500 from the State Treasurer at 3:18¢ interest. Loan was 
made for bridge purposes and will mature $1,200 yearly from 
1901 to 1910, inclusive. 

North Braddock (Pa.) School District.—Bond Sale.—On 
November 23 the $51,500 4% 5-16-year (serial) school bonds 
were awarded to the Braddock National Bank at 102°91—an 
interest basis of about 8°70¢: Following are the bids: 


pratdoss Nat. Bonk. eee Merete: Denteon,Prior &Co.,Cleve- be ny pd 
Lam . Co.,Cleve- § +52, AN.....--- +00. covessees « a 
ral ts Mo — *: 3,643 LO | Wm. M. Bell & Co., Pittsb’g. *53,184 00 


lan . i, : 
Ww. J. Hayes & Sons, Cleve... .*53,421 00 | Jas. Carouthers & Co., Pitts..+52,020 80 


+ Bids based on bonds subject to taxation. * Bids based on bonds exempt 
from taxation. 


North Manchester, Ind.—Bonds Authorized.—The Town 
Council has authorized the issuance of $5,000 5% re- 
funding school bonds. Securities will be issued in denom- 
ination of $500 and will mature ore bond yearly. ; 
Norwood, Mass.—Bond Sale.—This place has sold an ivsue 
of $4,0(0 4% 20 year water bonds to Estabroc k & Co., Boston, 
at 112°56. Following are the bids. 


Estabrook & Co., Boston........ 112°56 | Blodget, Merritt & Co., Boston..111°81 
N. W. Harris & Co., Boston.....112°125 | Blake Bros. & Co., Boston...... 111°05 
R. L. Day & Co., Boston......... 112°05 








bonds and to pay the State Auditor’s fee (25c. for each bond) 
registering, 


for 





Ohio State University.—Bond Sale.—On November 22 ths 
$30,000 414% refunding bonds were awarded to W. J. Hayee 
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& Sons, Cleveland, at 108°50—an interest basis of about 3°19¢. 
Following are the bids : 

W. J. Hayes & Sons, Cleve....32,550 00 | Alex. Renick, Chillicothe. ...$82,125 00 
Beasongoud & Mayer, Cincin, $2,835 80 | Feder, Holzman & Co.,Cin... 32,138 75 
New Ist Nat. B’k,Columbus.. 32,257 50 

“nee mature $20,000 Dec. 1, 1907, and $10,000 Dec. 1, 

Oil City, Pa.—Bonds to be Issued.—This city is preparing 
to issue $15,000 street-improvement bonds. 

Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 Pp. M., December 10, by A. H. Hennings, City Treas- 
urer, for $83,500 4¢ improvement bonds as follows : 
ir 2 a mer Mpturmns at 
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Securities are all in denomination of $500, dated Dec. 1, 
1900, Interest will be payable annually in New York City. 
A certified check ona national bank for $1,000, payable to 
the city of Omaha, will be required. 

Oswego, N. Y.—Bonds to be Issued.—This city is about to 
issue $1,029 65 improvement bonds, which, we are advised, 
wiil be taken by the local savings banks. 

Ozaukee County, Wis.—Bonds Authorized.—The County 
—— has authorized the issuance of $50,000 court- house 

mds. 

Pelican(P. 0. Rhinelander), Wis.— Bond Sale.—This town 
on November 9 so!d an issue of $4,000 &% 2-5-year (serial) 
bridge bonds to S. M. Hutchison of Rhinelander at 100-10. 


a 
— 


| Piatt County, Ill.—Bonds Defeated.—At the election Nov- 
| ember 6 the proposition to iesue $65,0(0 court-house bonds 
was defeated by 912 majority. 
Qaincy, Mass.—Bonds Proposed.—The issuance of $10,000 
| bonds is being considered. 
Ramsey County, Minn.—Bids.—Foliowing are the bids re- 
ceived November 19 for the $100,000 3142 20-year jail bonds: 


Pr 
v. Baok, St. Paul (for 


Premium, | 

R. Kleybolte & Co.. Cincin....$3,: 20 5) | State 
Denison, Prior & Co., Cleve ..*3,25700| $26. 
Minn. Loan & Tr. Co., Minn... 2,605 00 





. Hayes 5 abee 
Merchants’ National Bank.... 
J.G. Haber (for $12,000)...... 

* Bid received by telegram to late to be considered. 

As stated last week, bonds were awarded to Rudolph Kley- 
bolte & Co, Cincinnati. 

Red River, Atchafalaya and Bayou Roeuf (La.) Levee 
District.—Bond Sale.—On Nov. 20 the $250,000 5% 50-year 
levee bonds were awarded to the Germania Savings Bank of 
New Orleans at 108 52i—an interest basis of about 4°567¢, 
Following are the bids : 


Germania Sav. Bank, N. Orl....108°53 | W. G. Owen. White Cas. ($5,000) .106°00 
Gaymood & Gottlieb, Baton R..107°50 | T. J. Clay, White Castile ($6,000).106°00 
N. W. Harris & Co.. Chicago.....106°754 | J. G. White, Alexandr. ($20,000) .102°00 
New Orieans Nat. Bank 10600 | Seasongood & Maver, Cincin....*1' 


For description of bonds see CHRONICLE Oct. 27, p. 878. 

Santa Barbara, Cal.— Bond O7 .— Proposals will be 
received until 5 P. M., December 20, by Alfred Davis, City 
Clerk, for $60,000 5% 1-40-year (serial) gold high-school 
bonds. Securities were voted at the election held Nov. 5, 
They arein denomination of $500. Interest will be payable an- 
nually at the office of the City Treasurer. A certified check 
on some national bank in California for 5¢ of bid will be re- 
quired with proposals, or else a certificate from the City 
Treasurer showing that 5¢ of bid in gold coin has been de- 
posited with him by the bidder. 

sSeott County (Mo.) Drainage District No. 2.—Bond Offer- 
ing.—The County Treasurer will sell at public action at 1 
| P. M., December 15, at the Court House in the town cf Ben- 
| ton. $38,218 08 6% bonds. Securities are a'l in denomination of 
| $1,000, except one bond, which will be for $1,218 08. Inter- 
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N. W. HARRIS & CO, 
. ADAMS & COMPANY 
New YORE. ie. Boston. DENISON, PRIOR & CO. BANKERS 
Issue Travelers’ | Retiroad, street Rai DEALERS IN en ma 


a4 | Gi nd Electric | 
Letters of Credit wise compances.| 
AVAILABLE IN ALL | jicipai Bonds Bought High 


PARTS OF THE WORLD, | 2nd Soid. 


Quotations furnished for purchase, sale or exchange 


$1 Nassau St., ‘Bank of Commerce New York. 


CABLE ADDRESS :—SABA. 





investment Securities 
FOR 


Grade 


SEND FOR LISTS. 


$ Exchange Piace, Boston. 
{21 Euclid Avenue, Cleveland, 


INVESTMENT BONDS. 


Members of Boston StockjExchange, 
No. 7 Congress and 81 State Streets, 


BOSTON. 


Bonds. 








SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


CHICAGO, 





'MASON, LEWIS & CO., 
BANKERS, 


Monadnock Building, 


MUNICIPAL BONDS. 


Securities Netting from 31; to 6% 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


BOSTON, 
60 Devonshire St. 





NEW YORE, - - 1NASSAU STREET. MUNICIPAL ane Genes teh, 
PHILA, - - - - 11280, FOURTH 8T. — a ea 
BaveeAt ox BONDS. | ————___cuerce. 
Perry, Coffin & Burr, Choice Issues. James N. Brown & Co.,, 
Street Railway and Gas Companies. BANKERS, 


INVESTMENT BONDS. 


LIST ON APPLICATION. 


No. 62 CEDAR STREET, NEW YORK. 
Dealers in Government, Municipal, Rail- 





60 State Street, 
BOSTON. 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 


A.R.MACFARLANE&CO,. 


BANKERS AND BROKERS, 


DULUTH. MINN. 


{Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 


road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS. 
Orders executed on N. Y. Stock Exchange. 


INVESTMENT SECURITIES. 
MUNICIPAL ?BONDS 


RAILROAD 
CORPORATION 

Securities Netting from 4 to 6 Per Cent 

always on hand. 


SHND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA. 











15 Wall Street New York. 
STATE, CITY & RAILROAD BONDS 


MUNICIPAL BONDS. | 
£. C. STANWOOD & Co.., 


BANKERS, 
12! Devonshire Street 
BOSTON. 











TROWBRIDGE 
& NIVER CO. 
MUNICIPAL BONDS, 


First National Bank Bidg., 
CHICAGO, 





—— 





BARSTOW, JESTER & CO. 


MUNICIPAL, | BONDS. 


RAILROAD, 
CORPORATION, 

50 Wall Street, 
New York. 
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est will be payable annually in New York City. Principal 
will mature yearly on Jan. 2 as follows: $1,000 yearly from 
1908 to 1907, $2,000 from 1908 to 1910. $3 000 in 1911 and 
1912, $4,000 in 1913, $5,000 in 1914, $6,000 in 1915 and $6,- 
218 08 in 1916, 

Sebring, Ohio.—Bonds Not Sold —We are advised that 
the $6,000 5¢ town-hall bonds advertised for sale on Nov. 12 
have not yet been sold. 

Sheridan, Wyo.—Bonds Not Sold.—We are advised that 
all bids received on Nov. 5for the $30.000 5¢ water bonds 
were rejected, and that the securities will probably be nego- 
tiated at private sale. 

Snyder (Texas) School District.—Bonds Registered.—An 
issue of $5,000 school district bonds has been registered by 
the State Comptroller. 

South Dakota.—Loans Negotiated.—A sum aggregating 
$9,670 has recently been loaned out of the permanent school 
fund to the following counties: Campbell County, $4,000; 
Kingsbury County, $2,000; Custer County, $1,000; Brule 
County, $1,000; Deuel County, $850, and Potter County, $82°. 

Stewart, Minn.— Bond Sale.—On November 24 the $7,000 
54 1(-19 year (cerial) water-works bonds were awarded to 
— Nye & Co., Minneapolis, at 102°91. Following are 

e bids: 


Stoddard, Nye & Co., Minn. i. -07.006 00 | 8, A. Kean, Chicago..........++ $7,008 75 
Trowbridge & NiverCo., Chic. 7,185 00 | Kane & Co., Minneapolis...... 7,060 00 
R.V. Montague & Co., K. City. 7,145 00 Minn. L’n & Tr. Co., Minn’lis. 7,000 00 
First Nat. B’k, Barnesville.... 7,075 00 | G. K. Gilbert, Glencoe......... 7,000 00 


For description of bonds see CHRONICLE Nov. 17, p. 1082, 
Thomaston, Ga.—Bond Election.—This town will vote on 
the question of issuing $10,000 electric-light plant bonds. 
Tilbury, Ont.—Debenture Offering.— Proposals will be re- 
ceived until 12 m. Dec. 8 by A, A. Wilson, Village Clerk, for 
$5,000 5¢ consolidated debentures. The amount to be paid 
yearly on Dec. 16 on these debentures from 1901 to 1925, in- 
elusive, will be $354 76, this representing the interest accrued 
on the outstanding securities, together with the amount of 
principal which is to be paid in each particular year. 
Traverse City, Mich.—Bond Sale Not Yet Consummated. 
—We are advised that the $25,000 4¢ 20-80-year (optional) 
water-works bonds awarded toN. W. Harris & Co., Chicago, 
on October 9 have not yet been issued, on account of a tech- 
nicality in the city charter. The State Legislature will be 


asked to adjust the matter, after which the deal will be con- 
summated. 

Toledo, Ohio.— Bond Offering.—Proposals will be received 
until 7:30 Pp. M., December 28, by Geo. U. Roulet, City Aud- 
itor, for $52,356 14 4¢ street-improvement bonds, as follows : 





Date. Amount. 

Oct. 30, 1900 39.840 48 

. - 11,806 38 

. y 6,185 46 

" Oct. 30. 11,656 24 

S| -»..Dec. 19, 1900 4,575 63 

rade -Nov. 2 6 037 O01 

Plymouth St. No. 1 Pave........Dec. 2,254 99 





ORME asco cs tse. Sapp coup alasssdpusiso <atdeseseaesdase $52,356 14 

Interest will be payable semi-annually at the office of the 
City Treasurer. Principal will mature part each six months, 
the average maturity being given as 234 years. Securities 
are issued under sections 2704 to 2707, Revised Statutes of 
Ohio. A deposit in money or a certified check on some na- 
tional bavk of Toledo equal to 5¢ of the par value of bonds 
will be requ'red with each proposal. 

Trenton, N. J.—Bond Sale.—On November 23 $52,646 34¢¢ 
10-year paving bonds were awarded to Vermilye & Co., New 
York City, at 103°31—an interest basis of about 3:112¢. On 
the same day an issue of $50,000 314% 30-year free public 
library bonds was awarded to Estabrook & Co., New York, 
at = — interest basis of about 8°076¢. Following are 
the bids: 


eeeeeesecees 








Library 
Vermilye & Co. New York 107°6 
Estabrook & Co.. New York........ 108°279- 
Jno D erett & Co., New Yor 1077188 
R. L. Day & Co., New Yortk..... 107°05 
Blodget, Merritt & Co., Boston. 107°16 
E. D. Shepard & Co., New York. 106°37 
ie m, Tenney & Crawford, New York 106" 
N. W. Hai WT COU dcccsvcecceccs coccdescosces 106°x3 
Allen, Sand & Co., New York......sseseees ese 5 106" 
W. J. Hayes & Sons, Cleveland. ...........cccceseseeee : (10844 107°06 
Farson, & Co, Now York.......-.ccccessccccscece ee 10227 106°04. 
Ladenburg, 1 halman & Co.. New York......... _ sees 1 


& Co., New York.......-- 42°19 106°81 

Securities are dated Jan. 1, 1901.j Interest will be payable 
semi-annually. 

Tuscaloosa County, Ala.—Bond Bili Passes House.—House 
Bill No. 56, reeently ed by that body, authorizes the. 
issuance cf $25,000 funding bonds. : . 

Two Harbors, Minn.—Bond Sale.—On November 19 the 





$5,500 5¢ 10-year water and light improvement bonds were 














INVESTMENTS. 





E. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 
Denver. 


T. B. POTTER, 


MUNICIPAL and | 
CORPORATION BONDS, 


172 Washington Street, 

CHICAGO, - - - 
LIST ON APPLICATION. 
MUNICIPAL BONDS. 

John Nuveen & Co.. 


INVESTMENT BANKERS, 


lst National Bank Building, Chicago 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 


F,R. FULTON & CO., 
Municipat Bonps, 
174 LA SALLE STREET, 
CHICAGO. 


San Francisco, 





ILLS, 








MISCELLANEOUS. 


MISCELLANEOUS. 





LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain 
a proposal for the establishment of 
an Agency in New York. High- 
est references required. 


HENRY CLEWS&CO. 


BANKERS, 
11, 13, 15 and 17 Broad St. 


MEMBERS N. Y. STOCK EXCHANGE. 


Orders executed for investment or on margin. In- 
terest allowed on deposits, subject to check at sight 
Act as Financial Agents for Corporations and 
vestors. Industrial Cumbinations Organized. 


Government and other Investment Bonds 
beught and sold. 
BRANCH OFFICES: 
22 W. 33d St., op. Waldorf 202 5th Av., cor. 25th 8t. 
487 Bway, Silk Ex. Bldg. (56 Worth & 89 Thomas St. 
87 Hudson S8t., Mere. Ex. |16 Court St., Brooklyn. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD 8T., N. Y. 
Member N. Y. Con. Stock Exchange. 
STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin. 
COMMISSION 1-16TH. 
Book of Railway Statistics upon Application. 
Tel. 2385 Cort. Established 1848 


J. GC. ZACHRY, BONDS, 


33 WALL STREET, NEW YORK. 


INVESTMENT SECURITIES 


LOANS NEGOTIATED 














WE DEAL IN 
SOUTHERN AND WESTERN 


SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in Southern and Wertern Bends.) 
31 NASSAU STREET, - NEW YORK. 


Supplement File Cover. 


We have a new File Cover for holding the CHRON- 
ICLE SUPPLEMENTS. It is a string file similar to 
the one used for filing the CHRONICLE, but adapted 





Max B. Borg, BONDS. 


BROKER IN IX V@8TMENT SECURITIES, 
20 BROAD STREET, NEW YORK 


pecially for the SUPPLEMENTS, 
Price, 50 cents, or 68 cents sent by mail. 


WILLIAM B. DANA COMPANY, 








76% PINE STREET, NEW YORK. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO 
New York Office, 52 Broadway. 


1850. 1900. 
The United States Life 


Insurance Co. 
THE CITY OF WEW YORK. 


OFFICERS: 
GrorGE H. BURFORD, President, 





‘a 





{n- | Gzo. G. WILLIAMS, Vice-Pres. 


C. P. FRALEIGH, 2d Vice-Pres, 
Ricu’p E. CocHRAN, 3d Vice-Pres, 
A, WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Ww, T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier, 
JouN P. MuNN, Medical Director. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank. 
Joun J. TUCKER, - - - Builder 
E. H. PERKINS, JR., Pr. Imp.é Trad. Nat.Bk 
JaMESR. PLUM, - - - - Leather 


Active and successful Agents wishine to 
represent this Seeerntery may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 


SECURE BANK VAULTS. 











QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Fiat Bars and oay Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut, or drilled, and positively 


urglur Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
Jole Man’f’ersinthe U.S. BROOKLYN, KH. ¥ 
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awarded to W. J. McDonald & Co., Chicago, at 103°418—an 
interest basis of about 4°571¢, Following are the bids. 

W.J. McDonald & Co.,Chicago$5,688 00 | Commercial Inv. Co., Duluth.$5,526 00 
R. Klevboilte & Co., Cinein 5,481 00 | Lamprecht Bros. Co.. Cleve... 5.515 00 
a anes £Co.. Futed's, Ler $4 | 8. A, Kean, Chicago............ 5,513 75 
First Nat. Bask: <= Saganete F560 00 | Devitt, Tremble & Co., Chic... 5,512 up 

Interest on these bonds will be payable semi-annually. 

Two Rivers, Wis.—Bond Election.—This city will vote in 
the spring on the question of issuing $20,000 electric-light 
and water-works bonds. 

Van Wert, Ohio.—Bond Sale.—On November 27 the $19,- 
000 4¢ refunding bonds were awarded to Rudolph Kleybolte 
& Co., Cincinnati, at 103:37, Following are the bids: 

WH Foad & Co Ciocnatnts AR Ses 90 | erate aoe Cee ee OS 
Citizens’ Sav. & Loan Co..... 19,570 60 | P. 8. Briggs & Co., Cincin..... 19,395 00 

For full description of bonds see CHRONICLE Nov. 17, p. 1033. 

Versailles, «hio.—Bond Offering.—Proporals will be re- 
ceived until 12 M., Dac. 12, by Jas. W. Reser, Village Clerk, 
for $24,000 5% water-works and electric-light bonds. Se- 
curities are in denomination of $1,000, dated Nov. 2, 1900. 
Interest will be payable semi-annually and the principal will 
mature $1,000 yearly on November 2 from 1903 to 1926, in- 
elusive. <A certified check for 5¢ of the gross amount, pay- 
able to the Village Clerk, will be required. 

Washing'!on.—Bond Issue.—The State Auditor has issued 
$65,000 bonds in favor of the State Permanent School Fund, 
making the total amount of such bonds issued to date $730,- 
000. These bonds go to take up outstanding warrants of the 
State and are subject to call at any time. 

Waukesha, Wis.—Bonds Prop ‘sed.—The Finance Commit- 
tee of the City Council is considering an ordinance providing 
for the issuance of $6,68105 6% Broadway paving bonds. 
Thirteen bonds will be in denomination of $510 and one of 
$181 05. One-tenth of each bond will mature yearly. These 
bonds are not a direct liability of the city, but are issued 
against the property abutting on the street paved and are a 
lien upon that property. We are advised that the bonds, 
when issued, will most likely be taken by the contractor for 
the work—August Dieman—as an investment. 

f Waupaca, Wis.—Tempcrary Loan.—The city has borrowed 
$6,500 in anticipation of the collection of taxes. 


Wylem, Jefferson County, Ala.—Bond Bill Passes House, 
—The House has passed Bill No. 96, which permits the issu- 
ance of $5,000 school bonds. 

Youngstown, Ohio.—Bond Sale.—On November 26 the 
$500 5¢ Eagle Street grading bonds were awarded to the 
Croghan Bank & Savings Co., Fremont, at 10316. W. M. 
Wallace and R, McCurdy, both of Youngstown, bid 102°51 
and 102, respectively. Securities mature yearly on Oct. 2, 
$175 in 1902 and 1903 and $150 in 1904, 








STATE AND CITY DEBT CHANGES. 


Guernsey County, Ohio.—Wm. P. De Hart, Auditor. Cam- 
bridge is the county seat. 





LOANS— When Due. | Assess. valuation, per’1$2,662,521 
4s, J&J, $30,000..... July, 1906-15 | Total valuation 1909.. 9,001,65 
Bond. debt Noy. 1.1900. $51,000 | Assessment about 23 actual value. 
Floating debt........--.. 10,000 | Population 1890 (Census) ..28,645 


Population in 1900 (est.) ...30,000 


This 


Total debt Nov. 1, 1900. 61,000 
Assessed valuation, real.6,339,130 


Mount Vernon, I1l.—Frank E. Patton, Treasurer. 
city is the county seat of Jcfferson County. 


LOANS— When Due. LIGHT PONDS— 
REFUNDING BONDs— 


6s, g., semi-an., $25,000. (to be is. 
4s, g.,semi-an., $8,000..1901-'04 | Bonded debt Oct. 1, 1900..$98, 
WaTER Boops— Population 1890 (Census) .. 3,233 
4s, g., semi-an., $10,000. .1905-’09 


Population in 1900 (est.)..... 7,000 
6s, g., semi-an., 55,000..1901-’30 


Youngstown, Ohio.—Frank L. Brown, Mayor; Wm. I, 

Davies, City Clerk, Youngstown is in Mahoning County. 
LOANS— When Due.| STREET IMP. BONDS— 

FIRE DEPARTMENT— 4s, 58 & 68, $260,965...1901-1909 
5s, A&O, $33,000. Oct.1,1901 to’17 | Bonded debt Oct.1,’00.. $524,965 

MAIN SEWER BONDS— Floating debt........... 31,000 
6s, M&S, $10,000..... Sept. 1, 1901 | Totaldebt Oct.1,1900.. 555,965 
GARBAGE DISPOSAL BONDS— Tax valuation, real.....10,282,440 
1901-1903 | Tax valuation,personal 4,171,300 
Total valuation 1899 ...14,453,740 
Assessm’t about 40 p.c. actual val. 
Total tax (per $1,000) ’99...$32°50 














58, F&A, $9,000 
($3,000 vearly on Aug. 1.) 

WATER BonDs— 

6s, M&N, $100,000. ..Sept. 1, 1901 3 

5s, A&O, 110,000.May 1,’01 to’11 | Population in 1890 was..... 33,220 

($10,000 due yearly.) Population in 1900 (Census) 44,885 


NTE T on the water-works bonds of 1901 is payable at the 
N rer Fel Bank, New York City; on all other bonds at the office of 








, | the City Treasurer. 





MISCELLANEOUS. 


- MISCELLANEOUS. 


- MISCELLANEOUS. 





| 
THE AUDIT COMPANY | 
OF NEWYORK, 


Queen Building, New York Life Bldg., | 
Cedar & William Sts, La Salle & Monroe Sts, | STOCKS, BONDS, 
New York City. Chicago. 


W. H. ROLSTON, 


An Audit bv this Companv 
is a Guarantee that =| Kuss “bass an, 


1. The books have been closed in a | Member. ¥ Stock Ex. 


ROLSTON & BASS, 


| AND MISCELLANEOUS SECURITIES 
| 46 BROAD STREET, NEW YORK. 
P. O. Box 2956, 


| 
INVESTMENT BONDS A SPECIALTY. | High-Crade 


Municipal, 
Railroad and 
Corporation Loans. 


SEND FOR NOVEMBER LIST. 


Farson, Leach & Co., 


EDWIN 8. HOOLBY, | CHICAGO. NEW YORK. 








proper manner. | = 
2, Any carelessness or irregularities | “#/0/P 
have been discovered. 


8. The simplest modes of book-keeping | 
have been suggested. 


4. If the books do not present a true | 111 Congress Street, Boston. | 
Chamber of Commerce Bidg., | 


commercial situation, the fact | 


al and Corporation Bonds | 
To net the Investor 


3 to 5% Per Cent. 


Lists sent on application. 


w. J. HAYES & SONS, 





We Make a Specialty of 
‘BANK AND TRUST CO. 
| STOCKS. 

P. J. GOODHART & CO., 


MEMBERS N. Y. STocK EXCHANGE. 





will have been pointed out. 





Cleveland, Ohio. |88 WALL STREET, NEW YORK. 





——_—_— | 
Inspections of books are made without | 
charge, for the purpose of quoting 
prices. Terms are reasonable because | 
of the despatch with which audits are 
made and reports are furnished. Man- 
agerial oversight is given to all ac- 
counting. 


SIMON BORG & CO., 


BANKERS, 
No. 20 Nassau Street, New York 





Single Copies, 


High-Grade 
Investment Bonds 
And Guaranteed Stocks 


Descriptive Circular sent upon application, 





READY JANUARY 165th, 


Hand-Book of Railroad Securities. 


Earnings, Dividends and Quotations 


William B. 
76144 PINE STREET, NEW YORK, 





1901. 





For a Series of Years to JANUARY |, (901. 


~. ee - g1 00 
‘ 75 


iowa Chronicle Subscribers, . . . - - : . 


Furnished to Brokers in quantities with firm name lettered in gilt on 


front covers at Special Rates. 


Dana Company, 
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Lusuvance, 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


NEw YORK, January 23, 1900. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 

1899: ‘ 

Premiums on Marine Risks from 
1st January, 1899, to 31st De- 
cember, 1899 

Premiums on Policies not 
marked off lst January, 1899, 


$3,166,420 39 


967,55: 555 24 
$4, 133,97: 975 63 63 





Total Marine Premiums 


Premiums marked off from 1st 
January, 1899, to 31st Decem- 
DOP, 18OD.......cccccccccccccecces $3,305,179 3° 


Losses paid during 
thesame period. 
(less salvages, 


OC.) .cneneeseeees $2,276,689 96 
Returns of 
Premiums 


& Expen’s.$484,296 77 


The Company has the follow- 
ing Assets, Viz.: 

Tnited States and State of New 

York Stock, City, Bank and 





other Stocks. ....cc..ccceccocce $5,483,944 00 
Loans secured by Stocks and 
special deposits in Banks and 
Trast Company........00...... 2,395,500 00 
Real Estate and Claims due the 
Company, estimated at........ 1,125,000 00 
Premium Notes and Bills Re- 
MNUIND ans ics ckunabakebaoveks 1,005,756 77 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
CIR. oo sec dicnscadesseees ° 147,790 55 
eee 266,139 29 
I inwhiinn cccccs cashtantad $10,424,130 61 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

Adividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 





TRUSTEES: 
Gustav Amsinck, Anson W. Hard, 
Vernon H. Brown, Clifford A. Hand, 
Waldron P. Brown, John D. Hewlett, 
William B. Boulton, Charles D. Leverich, 
Francis M. Bacon, Leander N. Lovell, 
Goorge Coppell, W. H. H. Moore, 
Joseph H.Chapman, Charles H. Marshall, 
James G. De Forest, George H. Macy, 
William E. Dodge, Levi P. Morton, 
James H. Dunham, Frederic A. Parsons, 


Everett Frazar, George W. Quintard, 
Ewald Fleitmann, John L, Riker, 
ee Floyd-Jones, A.A. Raven, 

erace Grav, Gustav H. Schwab, 


William C, Sturges. 
A. A. RAVEN, President, 
F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t 
THEO. P. JOHNSON, 3d Vice-Pres’t. 


Trust Companies, 





North American 
Crust Company, 





NEW YORK. 


Fiscal Agent of the 
United States for Cuba. 


DIRECTORS : 


Chariton T. Lewis, Henry F. Shoemaker 
John G. Carlisle, Roland R. Conklin, 


E. C. Potter, Wager Swayne, 
Samuel M. Jarvis, James S. Kuhn, 
James B. Dill, William H. Taylor, 
Alvah Trowbridge, Stanley L. Conklin, 
Frank H. Ray, Heman Dowd, 
Luis Suarez Galban, Archer Brown, 
Fletcher 8. Heath, Benjamin F. Tracy, 
Oakleigh Thorne, John C. Tomlinson, 
E. W. Scott, John Hone, 
H. B. Hollins, F. R. Coudert, Jr., 
Frank Rockefeller, E. A. De Lima, 
Wm. H. Chesebrough, Leopoldo Carbajal, 
Marquis de Pinar del Rio 
BRANCHES: 


LONDON, SANTIAGO DE CUBA, 
HAVANA, CIENFUEQOS, 
MATANZAS,. 


— Banks. 








| Capital and Surplus, - $4,500,000 


The Trust Co. 
of New York. 


60 WALL STREET. 


| Lrust Companies, 
| 
| 


135 Broadway, Cor. Cedar St., | Capital,$1,000,000 Surplus,$1,000,000 





| Transacts a General Trust Business. 





Named as a Depository of the Moneys 
| of the City of New York. 


Designated as a Depository of the 
Coffee, Cotton and Produce Exchanges 
of New York. 


Appointed by the Bank Superintendent 
a Depository of Lawful Money Reserve 
for the Banks and Individual Bankers 
of the State of New York. 


Designated Depository by the State of 
New York for State Funds. 


OFFICERS: 
WILLIS 8, PAINE, President. 
WARNER VAN NORDEN, Ist Vice-Pres. 
OSCAR F, RICHARDSON, 2d Vice-Pres, 
EDMUND C, LOCK WOOD, Secretary. 


TRUSTEES: 
George W. Quintard, Willis S. Paine, 
Wa. A. Brewer Jr., Charlies M. Swain, 
Jonathan B. Currey, Smith M. Weed, 
James Talcott, Henry F. Shoemaker, 
Charles E. Sprague, Edward V. Loew, 
Clarence Whitman, Henry C. Brewster, 
Thomas P. Fowler, Ernst Thalmann, 
W. Rockhill Potts, Felix Campbell, 
Gen. James Jourdan, Isaac E. Gates, 
Richard L. Edwards, Colgate Hoyt, 
Daniel A. Heald, Samuel F, Haserot, 
Warner Van Norden, Amzi L. Barbers 





TheNinth National Bank 


OF THE CITY OF NEW YORK, 


407 BROADWAY. 


ALVAH TROWBRIDOCGE, President. 
C. H. IMHOFF, Vice-President. 
H. H. NAZRO, Cashier. 


Accounts Solicited, 
Interest on Deposits, 
Exchange on 
Principal Cities in Europe. 





Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
be $1,000,000. 

J.C. MORRIS, Presiden 

EDWARD TOBY, rier Eresiden 

EDGA NOTT, Cashier. 

Correspondents — National cee Bank, National 
Bank of Comme New York; Boatmen’s Bank, St. 

Louis; N. W. National Bank. Chicago: Merchants 

National Bank, Boston, First N: ational Bank, Chicago. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, $1,000,000 
SURPLUS AND PROFITS, $500,000 


Transacts a General Banking and Foreign Exchange 

Busi Collecti receive Special Attention. 
OFFICERS: 

F.G,. BIGELOW, Pres’t. F.J. Kipp, Cashier. 

Wa. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 








San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 

Capital, $1,500,000 | Surplus, $1,000,000 

8S. G. MURPHY, President. JAS. K. LYNOH, Cashier. 

JAMES MOFFITT, V.-Pres. 

General Banking Susinces. Accounts Solic 

Commercial and Travelers’ Credits tomeg cual 








ble in all parts of the world. 


Girard Trust Company. 


Capital, $2,000,000 | Surplus, $5,000,000 
CHARTERED 1836. 

Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 
. 

E. B. MORRIS, President. 


b is N. ELY, lst Vice-President. 
A. A. JACKSON, 2d Vice-President. 


E. 
GEO. TUCKER BISPHAM, Solicitor. 
MANAGERS : 





ee ». ao Geo. H. McFadden, 
Jo wh, Jr. Henry Tatnall, 
Benjamin W Ri Richar ds, Isaac H. Clothier, 

John B. Garrett, John " 
Witten H. Jenks, Pemb. $ om 
William H. Gaw, Josiah M 

Francis I. Gowen, Thos. Dewitt itt Cuyler. 


N. E. Cor. Broad and Chestnut Streets, 
PHILADEPHIA. 


Citizens Trust & Deposit 
Company 


OF BALTIMORE. 

N. W. CORNER LIGHT AND GERMAN STREETS 
BALTIMORE, MD. 
Capital,paid-up,$1,500,000 Surplus,$700,000 

Transacts a ga Banking and Trust business of 
bat | description. 


A legal depository for court and trust funds. 
Interest allowed on deposits. 


JOHN A. TOMPKINS 








JOHN G. BROGDE 


DIRECTO. 
Doesiee: Ls yo uae Jesse Hilles, 
Wm. P. Harvey, uglas H. Gordon, 
Summerfield Baldwin, Seaties Adler, 
Jos. W. Jenkins, Jr., meena 2 J. a 
Charles A. Webb, Joseph R. Foard, 





J. K. MOFFITT, a. | Edgar G. Miller, Jr., 


| 


Charles H. aonkoy, 

Francis T. Redwood, 

DeCourcy W. Thom, 

Moses Pels. Edward Bada 

T. Edward Hambleton Jobn A. Tompkins 
Edward H. Thomson. 


| A, F. Kountze, 
| Kiverton R Chapman, 
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Trust Companies. 








United States Trust Co. 
45 AND 47 WALL STREBT. 
Capital, - - - $2,000,000 

Surplus and Undivided 
rofits, 1,000,000 





ee Com is a legal depository for moneys 
to Court and is authorised to act as Guardian, 
or Executor. 
INTEREST ALLOWED oe DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ hotles. and will be sntitied to interest at 
such rates as may be pon 
Executors, Adminis or Trustees of Estates, 
Religious and penevelans ft Tustitutions. and individ- 
uals, will find this Company a convenient depository 
for money. 
JOHN A. STEWART, President. 
D. WILLIS JAMES 


TRUSTEES: 


John A.S8te Alexan 
sor A. Stewart, 





Ba per, Frank 
W.B.Cutting, George F. Vietor, 


CON TIN ENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 
30 BROAD STREET. 








Capital, Surplus, Etc., - $1,200,000 
T. BANNARD......... seecesccee+ses.PPOsident. 
IAM ALEXANDER SMITH. “Ist Vice- Pres’t 
RDON MACDONALD Vice-Pres’t. 
RD KING.. -Secretary, 
Y B. DABOLL.. Tr 





Union Trust Company 
OF NEW YORK: 


80 Broadway, New York. 
CAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $6,351,756 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company, 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It 0 akes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income 

EDWARD KING, President. 


f Vice- Presidents, 


é retary. 


T, 
AWLINGS, Trust Officer. 








Designated by the Supreme Court as a 
Depositary ter Court Meneys. 
Interest allowed on Deposits. 


Executes all Trusts. 
TRUSTEES : 
William Jay, Frederic B. Jennings, 
. Hoyt. Charles Parsons, 
Rudolf E. F. ‘wa Gordon Norrie, 
Robert 8. A. ear Norrie, 
Oliver Harri oe Wilt F. 
Wm. ———— mith, Walter Jennings, 
Robert William A 
Henry 8. Kerr, 
a " Myles Tierney, 
bert W. DeForest, da erson, 


Oswal 
Joseph Walker, Jr. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 





SURPLUS, $1,000,000 
DIRECTORS: 
Royal C. Taft, John W. Danielson, 


Robert H. I. Goddard, 
Geo. W. BR. Matteson, 


Herbert J. Wells, 
John C. Pegram, 


William D, Ely, Lyman B. Goff, 
Robert I. Gammell, _ George Gordon King, 
William Binney, Rowland G. Hazard, 


William B. Weeden, 
Edward D. Pearce, Samuel R. Dorrance, 
Robert Knight, Howard og Sturges. 
HERBERT rs WELLS, Preside 
SAM *L R. DORRANCE, Vice President. 
WARD 8, CL ARK Soe Secretary. 
WILLIAM A. AGAMW WELL, Asst. Seo’y. 


Nelson W. Aldrich, 





MANHATTAN TRVST 
CoMPANY. 


WALL ST., cor. NASSAU,NEW YORK 
Capital, Surplus & Undivided Profits, 
$ q 
OFFICERS. 

JOHN I. WATERBURY, President. 

JOHN KEAN, 4 ; Vice-Presidents, 


AMOS T, FRENCH 
CHARLES H.SMITH, Sec. Wa NORTH DUANE,Treas 


DIRECTORS. 
Francis R. Appleton, John Kea 


New York Security &/™ 
Trust Company, 


46 WALL STREET, NEW YORE. 


Capital and Surplus, - - $3,000,000 


CHARLES 8. FAIRCHILD, President. 
ABRAM M. HYATT, 24 Vice-Pres, 
OSBORN W. BRIGHT, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, trustee, administra- 
tor, guardian, agent and receiver. 

Receives deposits subject to sight drafts, a 
i A legal depository for court and trus 


Ad ated depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 
TRUSTEES. 
C.8. Fairchild, |B. Aymar Sands,/|J.G.McCullon 
.F. Buckley, (James J. Hill, Hi " oagland, m, 
8. G. Nelson, #. R, C--udert, W. Sterling 
ward Uhl, James Stiliman, John A, McCall, 
E. D. + Saw od F. W. ™~ 3 nook Walker. 
M.C.D en,|James 4. B 





Mississippi Valley Trust 
Company, 
FOURTH & PINE 8TS., ST. LOUIS. 
Capital and Surplus - $6,500,000 


Executes Trusts of every description. 


DIRECTORS. 

Charles Clark, Elmer B. Adams, August Gehner, 
Chas. H. Turner, H. 1, Drummond.Julius S. Walsh, 
Wn. F. Nolker, 8. E.Hoffman, William’n Bacon 
T. O'Reilly, M. D.,D. R. Francis, Breckin’ge Jones 
Sam. M.Kennard, Wm. D.Orthwein ,H. Clay Pieree, 
Aug.B. Ewing, Geo. H.Goddard,Rolla Wells, 

J.C. Van Blarcom. 


OFFICERS. 
JULIVS. 8S. WALSH, President. 
BRECKINRIDGE JONES, Ist V.-P. and Counsel. 
SAMUEL E. HOFFMAN, Second Vice-Pres. 
Dr Lacy CHANDLER, Secretary. 





August Belmont, Jobn ooned Latham, 
H. W. Cannon, E. D. Randolph, 
e JI.o Grant B. Schle 

J. Cross, James O. Shel on, 
Radulph Ellis, Samuel Thomas, 
Amos T. French, Edward Tuck, 
H, L. Higginson, John I. Waterbury, 

R. T. Wilson. 


Wisconsin Trust Co. 
MILWAUKEE, WIS. 
Capital (Fully Paid), - + $250,000 
Transact a General Trust Business. 
OFFICERS: 


*. N. Finney, Pres’t. * » J. Upham, 2d V.- 
Fieve Abbot, V.-Prest. A. Hathaway, Sec. im 





J.M, W. Pratt 4 ‘Trust Officer. 





JAMES E. BROOK, Ass’t Secretary. 
FREDERICK VIERLING, Trust Officer. 





| Metropolitan Trust Co. 


Of the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capita! -.- $1,000,000 
Surplus and Undivided Profits. 1,558,000 
Designated as a legal depositary by order of 8u- 
preme Court. Receive deposits of money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 
rations, and accept and execute any legal trusts 
‘om persons or corporations, on as favorable terms 


4 other similar com 
Fred’k D. yappen, V.-Pres. 


OLD COLONY > 
TRUST COMPANY. 


BOSTON, MASS. 
CAPITAL, - = . $1,000,000 
SURPLUS, = - - 2,000,000 

Transacts a General Banking Business, 
Allows Interest - = Pally | Balances Subjes 


Trustee Under Morteazes. a 
, 


Registrar, 
BOARD OF DIRECTORS. 
T. “hee Coolidge, Jr., Chairman. 


Gordon Abbot: Oliver Ames. 

Cc. W. ——” uel 

B. ye Cheney, 7. Joferenn Coolidge, 
Char.es E. Cotting, Eben S. Draper, 


George P. Gardner, 


George F. Fabyan, 
Walter Hunnewell, 


Henry 8. Howe, 


W. Powell Mason, George v. L. Meyer 
Laurence Minot, Rich. ey, 
Henry R. Reed, Nathaniel Tha: 
Charles S. Tuckerman, _Steohen M. W 


Henry C. Weston. 


E. A. 
By el 
E. ELMER FoYE, Ass 
JULIUS  Wannsieiy, 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITA Ly ba ad = $1,000,000 
SURPLUS EARNINGS, - 800,000 


ae Depository of moneys paid into Oo 
al ee, Executors, Guardians 





“INTERES? ALLOWED ON DEPOSITS, 
Trustee under Moi es, Transfer Agent ‘and 
Registrar of Stocks and Bonds. 
BOARD OF DIRECTORS: 
8. E. PEABODY, Chairman, 
C. F. Adams, 2d, Bones P. cia, 


Hobart Ames, ‘oY Jt. 
Edwin F. Atkins, hiecy A. Po) 
ionecl Can” RE ee 
muel Carr, 
e Ww lean Dexter Philip L. Saltonstall, 
N. W. JORDAN President. 
E. A. COFFIN, Treasurer. 


ey z. BO Gowetary. 
G. W. AURYANSEN, Asst. Bee. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN S&T, 
BALTIMORE. 
CAPITAL, $1,500,000, 
SURPLODS, $1,500,000, — 
LEG. DEPOSITORY FOR COUB' 
. »- TRUST FUNDS. 
Financial Agent for Cities, Towns, 
ral ade and otter poy money 08 approved 
e 
curity. Allows interest on Actes 6 
Trustee “under Mortganes. ‘Kestenments and Doote 


ii and Bonds, and for the payment ofeou 4 


ieee. and di 
exe ee 
First Vice: 





Acts as 


LOYD L, JACKSON 
FEREL Law aener aoc a es 
CARROLL VAN NESS, Asst. Sec’y and Treas 


DIREOC10H8: 
H. A. Parr, J.D. Bebe, 
Ia Ate C. Hall, |G. A.von 
J.Wilicox Brown,/J 
B. N. Baker, 8. 
fred’k W. Wood, 
Andrew D.Jones. 


oshua Geo. 
ames eee John 8. 
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THE 


United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If you are not using Whiting’s 
Linen Ledgers in your office, write us for 
For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you® 
pamphlet on the subject free. 


WHITING PAPER COMPANY; 
HoLyoKE, MASs., 


samples. 





nies. 

Brayton Ives, Presi dent. 

Reverly Chew, 2d , Alex. 8, Webb., Jr., Sec’y. 
Rertram Cruger, Asst. Sec, 





AND 150 Duane St., NEW YorE. 
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axrust Companies. 








Guaranty TrustCo. 
of New York. 


NASSAU, CORNER CEDAR §TREET. 


CAPITAL, - - = $2,000,000 
SURPLUS, - - ~ = $3,500,000 
ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 

SONAL ESTATES, 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate. 
DRAFTS ON ALL PARTS OF GREAT BRI- 
TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE. 

TRAVELLERS’ LETTERS OF CREDIT AVAIL- 

ABLE IN ALL PARTS OF THE WORLD, AND 

COMMERCIAL LETTERS OF CREDIT ISSUED. 

WALTER G. OAKMAN, President. 

ADRIAN ISELIN, JR., Vice-President. 

GEORGE R. TURNBULL, 2d Vice-President. 

HENRY A. MURRAY, Treas, and Sec. 

J. NELSON BORLAND, Asst. Treas. and Sec. 

WM. C. EDWARDS, 2d Asst. Treas. & Sec. 

JOHN GAULT, Manager Foreign Dept. 
DIRECTORS. 

Samuel D, Babcock, Adrian Iselin, jr., 

George F. Baker, Augustus D. Juilliard, 

George S. Bowdoin, James N, Jarvie, 

August Belmont, Richard A. McCurdy, 


Frederic Cromwell, Levi P. Morton, 
Walter R. Gillette, Alexander E. Orr, 
G. G. Haven, Walter G. Oakman, 


E. H. Harriman, Henry H. Rogers, 
R. Somers Hayes, H. McK. Twombly, 
Oharles R. Henderson, Frederick W. Vanderbilt, 


Harry Payne Whitney, 


LONDON OFFICES: 
88 LOMBARD STREET, E. C. 

60 8T. JAMES STREET, S. W. LONDON. 

Buys and sells exchange on the principal 
cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com< 
mercial letters of credit, receives and pays 
{nterest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
American and other investment securities, and 
offers its services as correspondent and financial 
agent to corporations, bankers, and merchants, 


Bankers, 

BANK OF ENGLAND, 
CLYDESDALE BANK, Limited, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 

PARR’S BANK, LIMITED 


Solicitors, 
FRESHFIELDS AND WILLIAMS. 
London Committee, 
ARTHUR JOHN FRASER, Chairman. 
DONALD C. HALDEMAN. 
LEVI P. MORTON. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, . . . . « « $1,000,000 00 
Sarplus and Undivided 
Profits, . . . . . 1,881,285 98 


ALLOWS INTEREST ON daily balances of $1,000 
@ over, subject to check at sight, and transacts a 
il banking business. 

AUTHORIZED BY LAW to act as Executor, 
istee, Administrator, Guardian, Assignee, Re- 

‘iver, and in all fiduciary capacities, both under 

Ft en persona! appointment. 

2 AKES ENTIRE CHARGE of Real and Personal 


RENTS SAFES AND stores valuables in well- 
rg: Burglar and Pres rt Vaults. 
wake SNTEES TITLES of Real Estate through- 
Acts as Trustee under mortgage. Registrar and 
Transfer Agent of Stocks and Bonds of Corporations 


OFFICERS: 
UZAL H. McCARTER.......President 
JOHN F. DRYDEN,... Vice-President 
JEROME TAYLOR, 2d Vices 
President and Trust Officer 
FREDERICK W. EGNER, 
Secretary and Treasurer 


DIRECTORS: 


. Chari: s A. Feick, 
lames lexander, Jerom e Taylor, 

Hyde J. Hei bert Ballantine, 
Willia N. Col 
Thomas N. McCarter Jr., 





William H. Staake, 
tcmnam Scheeror, " Fsrest F Sayeam, 
enry 8. mond 

Usal H. McCarter, Bernard Strauss, 





Col, 
Tevsi Guna 


ST. PAVL BVILDING, 
222 Broadway, New York. 


Capital, Surplus and 
Undivided Profits 


Transacts a general Trust and Banking business 
ALLOWS INTEREST ON DAILY BALANCES 


OFFICERS: 
JOHN E. BORNE, President. 
RICHARD DELAFIELD, 


Vice-Presidenta, 
JAMES W, TAPPIN, 
ARPAD 8. GROSSMANN, Treasurer, 
EDMUND L, JUDSON, Secretary. 
PHILIP §. BABCOCK, Trust Officer. 


TRUSTEES: 
Henry O. Havemeyer, Cord Meyer, 
Anson R. Flower, Perry Belmont, 


Lowell M, Paimer, Wm. T. Wardwell 
John E. Borne Henry N. Whitney 


$7,800,000 


, 
Richard Delafield, Theo, W. Myers, 
Daniel pn L. C, Desear, 
Percival Kiihne, Geo. Warren Smith 
Frank Curtiss, John 8S. Dickerson 


Vernon H. Brown, James W. Tappin, 
Seth M. Milliken, Geo, W. Quintard 
W. Seward Webb. 





The Trust Co.ofAmerica 
149 BROADWAY, 


(Northwest Corcer Liberty St.) 


Capital and Surplus, $5,216,626 32 


Allows Interest en Daily Balances, 


subject to check through the New York Clearing- 
pease e payable at sight, and on Certificates of 

e ; 

Acts as Trustee, Receiver, Committee, Executor, 
Guardian, Administrator, Registrar 
Transfer and Fiscal Agent. 

Is a legal depository for Court and Trust funds. 

OFFICERS: 
Ashbel P. Fitch, Pres Wm. Barbour, V,-Pres. 
Wm. H. Leupp. V.-P. H. 8. Manping, V.-P. 
R. J. Chatry, Secy. T.C. Clarke,Jr.,A.Sec. 
A. L. Banister, Treas. W. Hunt Hall, A.Treas. 

Lawrence O. Murray, Trust Officer. 
DIRECTORS: 

e Crocker, |C 1. Hudson, 
Willard Brown. 
Philip Lehman, 
Edw. F. Cr ~) 
\Geo. Blumentha 


Assignee, 


Ashbel P. Fitch, |Geo 
Wm. Barbour, |Kaw.C. Schaefer. 
H. 8. Manning. 8. Cc, T. Dodd, 

Saml.A.Maxwell, Joel F. Freeman, 
Sa dain illiam KE. Spier, 








Chas. F. Cutler, |Anson R. Flower, 
Emers. McMillin, H. 8. Redmond, 
Jas. M. Donald, |Jno.R. Hegeman, 


The Merchants’ 
Loan & Trust Companv, 
Chicago. 
CAPITAL AND SURPLUS, - $3,750,000 


A General Banking Business Transacted. 


ORSON SMITH, President. 
E. D. HULBERT, Vice-President. 
J. G. ORCHARD, Cashier. 
F. N. WILDER, Assistant Cashier. 
F. G. NELSON, Assistant Cashier. 








DIRECTORS: 
Marshall Field, LambertTree, E.M. Enelys. 
C. H. McCormick, A. H. Burley, Orson Smith, 
John W. Doane, E.T. Watkins, M.J.Wentworth 
Albert Keep, EB. D. Hulbert, Enos M. Barton, 


Authorized by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator. Registrar, and Transfer Agent. 


The Union Trust Co. 


‘715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 

Capital, $500,000 | Surplus, $250,000 


Transacts a General Trust and Safe Deposit Business. 
Acts as Transfer Agent, Registrar and Trustee 
under corporation mortgages. 

Collects and remits Incume at reasonable Rates. 
Solicits accounts of Bankers and others. 
Interest allowed on Dep sits. 


President, CLARENCE L. HARPER. 
Vice-President..GEORGE A. FLETCHER. 
2d Vice-Presidert, GEORGE BURNHAM Jr. 
Treasurer and Secretary, WILLIAM J. CLARK. 
DIRECTORS: 


Geo. Burnham Jr.,/C. L. Harper, 
Geo. A. Fletcher, |W Iter Lee, 





[Wm. B. Irvine, 
W. Fred. Monroe 


George Lee, €. L. Perkins, |Thos. R. Patton, 
Frank Moss. |Wm. C. Stoever. Joseph Thomas. 
Wm. J. Clark, Wm. H. Eberle, | 


Ghited States 
Mortgage & Crust Go, 


59 CEDAR STREET, NEW YORK, 


f CAPITAL Coccccsscccees $2,000,008 
SURPLUS ee eccesss cece se oHe,200,000 


Pays Interest on Check Accounts 
and Time Deposits. 
Acts in all Trust Capacities for 


e — — 
Individuals and Corporations, 
OFFICERS. 

GEORGE W. YOUNG...........000- President 
LUTHER KOUNTZE..... naed Vice-President 
JAMES TIMPSON........... 2d Vice-President 
ARTHUR TURNBULL...... 8d Vice-President 
CLARK WILLIAMS...... occcccceses Lreasurer 
WILLIAM P. ELLIOTT....... ee Secretary 
RICHARD M. HURD.......... Asst.*Secretary 
CALVERT BREWER.......... Asst. Treasurer 
ALEXANDER PHILLIPS..Man’g For’n Dep’t 
DIRECTORS. 


Samuel D. Babcock, 
Wm. H. Baldwin, Jr., Gustav E. Kissel, 
Frederick O. Barton, Luther Kountze, 
C. Ledyard Blair, Charlton T. Lewis, 


Dumont Clarke, Richard A. McCurdy, 
C. C. Cuyler, Theodore Morford, 
Charles D. Dickey, Robert Olyphant, 
William P. Dixon, Charles M. Pratt, 
Robert A. Granniss, James Timpson, 


G. G. Haven, Jr., 
Charles R. Henderson, 


Eben B. Thomas, 
George W. Young. 


RB 
ee 
* trust co. ® 


284 FIFTH AVENUE, COR. 27TH 8T. 
BRANCH OFFICE, 66 BROADWAY. 


OAPITAL.....2...2...--.-+2-$1,000,000 00 


Legal Depository for State, City and Court 
Moneys. 


INTEREST ALLOWED ON TIME DEPOSITS 


Separate Department with special facilities 
for Ladies. 


Checks Drawn may be cashed at either office, 
Takes entire charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President 
JOSEPH T. BROWN, 24 Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
JULIAN M. GERARD, Ass’t Sec, and Ass’t Treas. 
WILLIAM B. RANDALL, Trust Officer. 


The 
EquitableTrustCompany 


DEARBORN and MADISON &TS,, CHICAGO, 
CAPITAL PAID UP - - - - $500,000 
SURPLUS 125,000 


AUTHORIZED 8Y LAW TO RECBIVE and ex- 
ecutetrustsofe y character from courts, corpora- 
tions and indiv uals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdraw 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of 
sompany. 











DIRECTORS: 
CHAS. H. HULBURD, 
GHO. F. JENNINGS, MAURICE ROSENFELD 
SEORGE T. SMITH, J. BR. WALSH, 
SAMUEL D. WARD. 


OFFICERS: 

J. & WALSH, President. 

CHAS. H. HULBURD, Vice-President. 
LYMAN A. WALTON, Secy. and Treas 


AZEL F. HATCH, 





Cc. D. ORGAN, Cashier. 
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Cotton. 


Financial, 


Financial, 


ere 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET,. 


NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN STERN & Co., Limited, New Orleans, La 
LEHMAN-DUER Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos 16-22 William Street, 


MEMBERS OF THE STOCE, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 


Orders ‘executed on the above Exchanges, as well 
&s in New Orleans, Chicago and foreign markets. 


CHICAGO. 


JOHN H. WRENN 
& CO. Tie? 


225 
La Salle St. CHICAGO. 
Stock and Qrain Brokers. 
RK STOCK EXCHANGE. 
umusmns {CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


Private Wires to New York. 


. F. HARRIS, 


1 BOARD OF TRADE, CHICAGO, 
Stocks, Bonds and Crain. 


CHICAGO BOARD OF TRADE. 
Member CHICAGO STOCK EXCHANGE. 
NEW YORK STOCK EXCHANGE. 


PRIVATE WIRES. 


S. B. WING & CO., 


Bankers and Brokers, 


Railroad Bonds »® Securities 


171 LA SALLEST. |27 EAST THIRD ST 
CHICAGO, | CINCINNATI, 


Cotton. 

















Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 23 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY. 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hubbard Bros. & Co., 


Coffee Exchange Building, 
Hanover Square, 


NEW YORK, 





COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 





Siegfr. Gruner & Co., 


8 SO. WILLIAM ST., NEW YORK. 
BRANCH OFFICE, MEMPHIS, TENN. 


Cotton for Svinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buyers of Spot Cotton. Orders for Contracts ere 
uted in the Now Orleans, New York, Liverpool and 
Havre Markets. 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 
No. 804 GRAVIER ST., NEW ORLEANS. 


Orders for future delivery of cotton executed in 
New Orleans, New York and Liverpool. 


GEO. COPELAND & CO., 


COTTON BROKERS, 
Cetton Exchange Building, - New York. 


Cotton landed at mills {tom Southern markets a 
specialty. Orders for future delivery contracts ex- 
ecuted on the New York Cotton Exchange. 

















(ESTABLISHED 1844.) 


S. MUNN, SON &CO., 


DELMONICO BLDG., 56 BEAVER ST. N. Y. 


COTTON. 


STOCKS. QRAIN. 





Hopkins, Dwight & Co., 


COTTON-SEED OIL 
AND 
SOUTHERN PRODUCE. 


COMMISSION MERCHANTS. 
Room 532, Cotton Exchange Building, 
NEW YORK. 


COTTON, 


(Established 1863.) 
W. T. Hatch & Sons, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York, 


Members of N. Y. Stock and Produce Exchanges, 


Dealers in investment stocks and bonds, 

Personal attention given at the New York Steg 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 





F, H. Prince & Co.,, 


BANKERS, 


BOSTON, MASS. 


HIGHGRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges 





HAVEN & STOUT, 


BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street, 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 
R. A. Lancaster & Sons, 


BANKERS. 
No. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES 





Southern Securities a Specialty. 





Fernie, Wilson & Co., 
SUCCESSORS TO 
PAUL SCHWARZ & CO., 
Cotton Commission Merchants, 


1 WILLIAM STREET, - NEW YORK. 
Members New York Cotton and Coftee Exchanges. 





Inman, Nelms & Co., 
SUCCESSORS TO 
INMAN & READ, 
COTTON MERCHANTS, 
HOUSTON, ~ - -s - »« TEXAS. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 
LIVERPOOL CORRESPOND 
'Frederte Zerega & Ce 
BREMEN CORRESPOND 
McFadden Brothers & Ce. 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


R. H. ROUNTREE & CO,, 


COMMISSION MERCHANTS 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORE. 














Cahoone & Wescott, 


Members of New York Stock Exchange 
18 Wall St., New York. 
Specialists in 


U. S. GOVERNMENT BONDS. 


Accountants. 


WM. FRANKLIN HALL 
Accountant, 


Exchanee Buildine, pogron, MASS. 


53 State Street 
Books audited, Examinations and investiga 


tions conducted with the utmost 
care and efficiency. 


D. A. KEISTER & Co., 
[ESTABLISHED 1875.] 

PUBLIC ACCOUNTANTS AND AUDITORS 
SPECIAL AND PERIODICAL AUDITS. 
FINANCIAL AND INDUSTRIAL INVESTIGATIONS: 
88 WALL STREET, NEW YORK. 


Haskins & Sells, 
Certified Public Accountants, 
No, 830 BROAD 8T., NEW YORE. 


Patterson, Teele & Dennis, 
CERTIFIED PUBLIC ACCOUNTANTS, ve 
30 Bread Street. - 
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